
lndependent Auditors, Report

To the Members of
Happy Steels Limited

Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial Statements of Happy Steels Limited ('the Company,),
which comprise the Balance Sheet as at March 31,2025, the Statement of profit and Loss, the
Statement of Cash flows for the year then ended and notes to the financial statements, including a
summary of the material accounting policies and other explanatory information (hereinafter referred to
as "the financial Statements")

ln our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Companies Act, 2013 ("the Act') in the manner
so required and give a true and fair view in conformity with the Accounting Standards prescribed under
section 133 of the Act and other accounting principles generally accepted in lndia, of the state of affairs
of the Company as at March 31, 2025, and its prolit and, its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of
the Financial Statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Financial Statements.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these Financiat Statements that give
a true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in lndia, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregutarities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the Financial Statements, the management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the management



either intends to liquidate the company or to cease operations, or has no realistic alternative but to doso.

The Board of Directors are also responsible for overseeing the company's flnancial reporting process.

Auditor's Responsibilities for the Audit of the Standatone Financiat statements

our objectives are to obtain reasonable assurance about whether the Financial statements are freefrom material misstatement, whether due to fraud or error, and to issue an auditor,s report that includesour opinion' Reasonable assurance is a high level of assurance but is not a guarantee that an auditconducted in accordance with sAs will always detect a material misstatement when it exists.Misstatements can arise from fraud or error and are considered material if, individually or in theaggregate' they could reasonably be expected to influence the economic decisions of users takenbased on these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintainprofessional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

obtain an understanding of internal financial controls relevant to the audit to design auditprocedures that are appropriate in the circumstances. Under section 1a3(3)(i) of thelct, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company,s ,titity to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individuaily or in
aggregate' makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. we consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements



Report on Other Legal and Regulatory Requirements
1' As required by the Companies (Auditor's Report) order,2020 ("the order,') issued by the Centrat

Government in terms of sub section (11) of section 143 of the Act, we give in ,,Annexure 
A,, a

statement on the matters specified in paragraphs 3 and 4 of the order.

2. (A)As required by section 143(3) of the Act, based on our audit, we report, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance sheet, the statement of profit and loss and the statement of cash flows dealt with
by this Report agree with the books of account.

(d) ln our opinion, the Financial Statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 the Companies (Accounts) Rules, 2014.

(e) Based on the written representations received from the directors as on March 31, 2025 taken
on record by the Board of directors, none of the directors is disqualified as on March 31,2025
from being appointed as a director in terms of section 164(2) of the Act.

(0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate reporl in
"Annexure 8".

(s) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

(a) The Company does not have any pending litigation which would impact its financial
position.

(b) The Company did not have any longterm contracts including derivative contracts for
which there were any material foreseeable losses.

(c) There were no amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Company.

(d) (i) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entities ("lntermediaries"), with the understanding, whether
recorded in writing or othenruise, that the lntermediary shall, whether, direcfly or indirecly,
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;
(ii) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or othenruise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding party (,'Ultimate



Beneficiaries") or provide any guarantee, security or the like on behalf of the UltimateBeneficiaries; and
(iii) Based on such audit procedures that we considered reasonable and appropriate in thecircumstances, nothing has come to our notice that has caused us to believe that therepresentations under sub-clause (i) and (ii) contain any material misstatement.(e) Based on our examination, which included test checks and according to the informationand explanations given to us, the company has used an accounting software formaintaining its books of account which has a feature of recording audit trail (edit log)facility and the same has operated throughout the year for all relevant transactions
recorded in the software systems. Further, during our audit we did not come across anyinstance of the audit trail feature being tampered with and the audit trail has beenpreserved by the Company as per the statutory requirements for record retention.

(B) with respect to the other matters to be included in the Auditor's Report in accordance w1hthe requirements of section 197(16) of the Act, as amended: 
- -

ln our opinion and to the best of oui information anJ accoro"g to the explanations given to us,the remuneration paid by the company to its directors ourini tne year is in accordance withthe provisions of section 1g7 read with'schedure V of the ActI

Place: Ludhiana
Dated: 28.08.202s
UDIN: 255084148NUKte8326

For Davinder pal Singh & Co.
Accountants

M. No.508414



.ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under 'Report on other Legal and Regulatory Requirements, section of ourreport to the Members of Happy Steels Limited of even datel

i)

a) (A) The Company has maintained proper records showing fu1 particutars, inctudingquantitative details and situation of property, plant and Equipment,
(B) The Company has maintained proper records showing full particulars of lntangible Assets.

(b) The company has adopted a policy of physical verification of all the items of property, ptant
and Equipment so to cover all the items in a phased manner over a period of three years which,
in our opinion, is reasonable having regard to the size of the Company and the nature of itsassets.

(c) Based on our examination of the registered sale deed / transfer deed / conveyance deedprovided to us, we report that, the title deeds of all the immovable properties (other thanproperties where the company is the lessee and the lease agreements are duly executed in
favour of the lessee), disclosed in the Financial Statements inctuoeo under property, plant and
Equipment, are held in the name of the company as at the balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment or tntangible Assets
during the year.

(e) Based on the information and explanations given to us, no proceedings have been initiated
during the year or are pending against the company as at ii4arch 31 ,2025 for holding any
benami property under the Benami Transactions leronioition) Act, l ggg (as amended in 2016)
and rules made thereunder.

iD (a) According to the information and explanations given to us, the inventories have been
physically verified by the management during the yeir at reasonable intervals. ln our opinion
and based upon information and explanations given to us, the coverage and procedure of
such verification by the Management is appropriate having regard to size of the Company
and the nature of its operations. No discrepancies of 10% or more in the aggregate for each
class of inventory have been noticed on physical verification of inventoriej wnen .orp"i.J
with books of account.

(b) The Company has been sanctioned working capital limits more than t 5 Crore, in aggregate,
during the year, from banks based on security of current assets. Based on our veiihcation,
quarterly returns or statements filed by the company with such banks agree with the books of
account.

iii) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not provided any guarantee or security or granted
advances in loans, secured or unsecured, to companies, fiirns, limited liability partnership or
any other parties during the year.

iv) According to the information and explanations given to us and based on our examination of
records of the company, the Company has not provided any loan, guarantee or security as
specified under Sections 1gS and 1g6 of the Act.

v) According to the information and explanations given to us, the Company has not accepted
any deposits or amounts which are deemed to be deposits within the meaning or sections ii
to 76 of the Act and the Rules framed thereunder.

vi) Having regard to the nature of Company's business/activities, reporting under clause 3(vi) of



the order is not applicable to the company.

vii) (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing statutory dues,
including Goods and Services tax, Provident Fund, empioyees'State lnsurance, lncome Tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other
statutory dues applicable to it with the appropriate authorities. There were no undisputed
amounts payable in respect of Goods and Service tax, Provident Fund, Employees' State
lnsurance, lncome Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added
Tax, Cess and other applicable statutory dues as at March sl, znzsfor a period of more than
six months from the date they became payable.

viii) According to the information and explanations given to us and records of the company
examined, there are no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the lncome
Tax Act, 1961.

ix) (a) According to the information and explanations given to us and based on our examination of
records of the Company, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any render during the year.

(b) According to the information and explanations given to us, the company has not been
declared wilful defaulter by any bank or financial institution or government or any government
authority.

(c) According to the information and explanations given to us, the term loans were applied for
the purpose for which the loans were obtained.

(d) Based on our overall examination of the Financial Statements of the Company, funds raised
on short term basis have, prima facie, not been used during the year for long-1"r, purposes by
the Company.

(e) According to the information and explanations given to us, the Company has no subsidiaries,
associates, or joint ventures, so the reporting under this clause is not required.

(f) According to the information and explanations given to us, the Company has no subsidiaries,
associates, or joint ventures, so the reporting under this clause is also not required.

x) (a) According to the information and explanations given to us, the Company has not raised
any money by way of initial public offer or further public offer (including debt instruments)
during the year. Accordingly, reporting under clause 3 (x)(a) of the Order is not applicable to
the Company.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally convertible) during the year and accordingly
reporting under clause 3(xXb) of the order is not applicable to the company.

xi) (a) According to the information and explanations given to us and based on our examination
of records, no fraud by the Company and no material on the Company has been noticed or
reported during the year nor have we been informed of any such case by the management.

(b) According to the information and explanations given to us and based on our examination of
records, no report under sub-section ('12) of section '143 of the Companies Act has been filed
in Form ADT - 4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the central Government, during the year and upto the date of this report.

,ffi,ffi*



(c) During the course of our examination of the books and records of the company carried outin accordance with the generally accepted auditing practices in lndia, and as represented to usby the management, no whistle-blower complaints have been received during the year by thecompany' Accordingly, the reporting under clause 3(xi)(c) of the order is not appticabte to theCompany.

xii) According to the information and explanation given to us, the Company is not a Nidhicompany' Accordingly, reporting under clause slxii; or the order is not ipplicable to theCompany.

xiii) ln our opinion and according to the information and explanations given to us and based onour examination of records, the company follows section 127 and 1gg of the companies Act,2013 with respect to applicable transactions with the related parties and the details of retatedparty transactions have been disclosed in the standalone Financial statements as required
by the applicable accounting standards.

xiv) (a) In our opinion, the company has an adequate internal audit system commensurate with
the size and the nature of its business.
(b) we have considered the reports of internal auditor for the period under audit, issued to theCompany during the year and till date.

xv) According to information and explanations given to us and based on our examination of therecords of the Company, the company has not entered non-cash transactions with directors
or person connected with them. Accordingly, the reporting on compliance with the provisions
of section 192 of the Act under clause 3(xv) of the orderis not applicabte to the company.

xvi) (a) Based on the information and explanations given to us, in our opinion, the Company is not
required to be registered under section 45-lA of the Reserve Bank of lndia Act, tgi+ and
accordingry crause 3(xvi) (a) of the order is not appricabre to the company.

(b) Based on information and explanation given to us, the company has not conducted Non-
Banking Financialor Housing Finance activities during the year. Accordingly, the reguirement
to report on crause 3(xvi) (b) of the order is not appricabre to the company.

(c) Based on information and explanation given to us, the company is not a Core lnvestment
Company (ClC) as defined in the regulations made by the Reserve Bank of lndia, and
accordingly reporting under clause 3(xvi)(c) of the order ii not applicable to the Company.

(d) According to the information and explanations given to us, there is no Core lnvestment
company as a part of the Group, we have not, however, separately evaluated whether theinformation provided by the management is accurate and complete. Accordingly, the
requirement to report on clause 3 (xvi) (d) of the Order is not applicabte to the Compaiy.

xvii) The company has not incurred cash losses in the financial year covered by our audit and in
the immediately preceding financial year.

xviii)There has been no resignation of the statutory auditors of the Company during the year and
accordingly requirement to report on clause 3 (xviii) of the Order is not appticabie to the
Company.

xix) On the basis of the financial ratios, ageing and expected dates of reatisation of financial assets
and payment of financial liabilities, other information accompanying the Standalone Financial
Statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of its liabilities existing at the date



xx)

xxi)

of balance sheet as and when they fall due within a period of one year from the balance sheetdate' We, however' state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as and when
they fall due.

(a) ln our opinion and according to the information and explanations given to us, there are no
unspent amounts towards Corporate Social Responsibility (cSRj, other than on-going
projects, if any, requiring a transfer to a Fund specified in Schedule Vll to the companie-s nci
in compliance with second proviso to sub-section (s) of section 135 of the said Act.
(b) ln our opinion and according to the information and explanations given to us, there are no
on-going projects, under Corporate Sociat Responsibiltty (CSR).

The reporting under clause 3(xxi) of the Order is not applicable since there is no subsidiary or
associate of the company.

For Davinder Pal Singh & Co.
Chartered Accountants

Place: Ludhiana
Dated: 28.08.2025
UDIN: 255084148NUK1e8326

Partner



"Annexure B" TO THE TNDEPENDENT AUDTTORS REPORT
(Referred to in paragraph 2(AXD under'Report on other Legatand Regutatory Requirements,section
of our report to the Members of Happy steers Limited of even date;

Report on the lnternal Financial controls over Financial Reporting with reference to theStandalone Financial Statements under clause (i) of sub-section 3 of section 143 of theCompanies Act, 2013 (,,the Act,')

We have audited the internal financial controls with reference to the Financial Statements of Happy
Steels Limited ("the Company") as of March 31,2025 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management's Responsibirity for tnternar Financiar Gontrors

The Company's management is responsible for establishing and maintaining internal financial controls
with reference to the Financial statements based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of lnternal Financial controls over Financial Reporting issued by the lnstitute
of Chartered Accountants of lndia. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the company,s policies, thesafeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, asrequired under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the company's internal financial controls with referenceto the Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the ,,Guidance 

Note,,)
and the Standards on Auditing, prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both issued by the lnstitute of Chartered
Accountants of lndia. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting were established and maintained and if such controls
operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. our audit of internal
financial controls over financial reporting included obtaining an 

-understanding 
of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the Financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.



Meaning of lnternal Financiat Controts over Financial Reporting with reference to Financiat
Statements

A company's internal financial control with reference to the Financial Statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted ,""orniing principles.
A company's internal financial control with reference to Financial Statements includes those policies
and procedures that:

('t) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

lnherent Limitations of Internat Financiat Controts with reference to the Financiat Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to Financial statements to future periods are subject to the risk that the internal
financial control with reference to Financial Statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of cur information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system with reference to the
Financial Statements and such internal financial controls over financial reporting were operating
effectively as at March 31,2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute
of Chartered Accountants of lndia.

Place: Ludhiana
Dated: 28.08.2025
UDIN: 255084148NUKtQ8326

For Davinder Pal Singh & Co.
Accountants

Rattan)
Partner



HAPPY STEELS LrMrrED-(Fo_rmerry known as Happy Steers private rimited)
BALANCE SHEET as at 31st March, 2025

' CIN: U35923PBl 996PLCO1 8348

Particulars

I EQUIry AND LIABILITIES
(1 ) Shareholder,s Funds
(a) Share Capital
(b) Reserves and Surplus

(2) Share application money pending allotment
(3) Non-Current Liabitities
(a) Long-term borrowings
(b) Defened Tax Liabitities (Net)
(c) Other tong term liabilities
(d) Long{erm provisions

(4) Current Liabilities
(a) Short{erm borrowings
(b) Trade payabtes

(i) Total outstanding dues of micro enterprises and small
enterprise and

(ii) Total outstanding dues of creditors other than micro
enterprises and small enterprises

(c) Other current liabilities
(d) Short Term provisions

Total
II ASSETS

('l) Non-current assets
(a)Property, plant and Equipment anct lntangible Assets

(i) Property, plant & Equipment
(ii) lntangible Assets
(iii) Capitat Work in progress
(iii) lntangible assets under development

c) Deferred tax assets (net)
d) Long{erm loans and advances
e) Other non-current assets

(2) Current assets
(a) Inventories
(b) Trade receivables
(c) Cash and cash equivalents

Cash and cash equivalents other than (c ) above
(d) Short-term loans and advances
(e) Other Current Assets

Total
see accompanying notes forming part of the financiar statements

As per our report of even date attached

For Davinder Pal Singh & Co.

Chartered
Firm

(Arun

Partner
M. No. 508414

Place : Ludhiana
Dated: 28.08.2025

UDIN: 25508414BNUKtQ8326

14,997.40

112,659.26
21,935.45

14,997.40

1 17,893.61
20,577.82

13
14
15
16
17
18

1

239,042.77

9,249.34

46,911.28

31,023.80

242,625.18

2,169.54

291 ,034.20
221,117.44

615.56
1,580.73
5, 136.85

cFo
PAN: BXLPS0977H

7

(lsha Ghai)
Company Secretary
PAN: CKVPG7383P

783,

134rc
229,490.41

11,462.02

51,675.00

28,050.34

322,869.80
160,345.03

2,613.14
't,776.92
2,707.41

10 242,813.85
8,51 .l 

.1 3

897.95
25,738.37M

1'l 956.90 200.6212 11,661.25 11,623.75ffi

For and on behalf of the Board of Directors

q frw^lh,^^;
(Abhishek Gargl '1i""p"{o"rs1 4 I

Managing Director Director t /DIN:00621845 DtN:08311407 \--l

6v"
(Varun Sharma)

Arv

4



HAPPY STEELS LrMrrED (Formerly known as Happy Steers private timited)
STATEMENT OF PROFTT & LOSS for the year ended 31st March, 2025
CIN: U35923PB1 996plc0i8348

Particulars

2025 ZO24

ll other rncome 
)eralrons

20 3,840.44 13,2sg.45

lll Total Income (! +lt)

Expenses:
Cost of material consumed
Changes in inventories of finished goods and work_in_progress
Employee benefi t expense
Financial costs
Depreciation and amortization expense
Other expenses

Total Expenses

Profit before tax (il| - lV)

Tax expense:
- Current tax
- Taxes of earlier year
- Deferred tax

ProfiU(Loss) for the period (V-Vt)

Xlll Earning per equity share (face value of Rs..10 each)
(1) Basic (Rs.)
(2) Dituted (Rs.)

See accompanying notes forming part of the financial statements

As per our report of even date attached
For Davinder Pal Singh & Co.
Chartered
Firm Reg.

(Arun Ra

Partner
M. No. 508414

Place: Ludhiana
Dated: 28.08.2025
UDIN: 255084'1 4BNUKle8326

791,335.57 758274f,d

822,

21

22
23
24
25
26

480,588.80
(25,422.30)
83,661.22
28,608.64
24,293.01

199,606.20

516,002.08
(93,507.60)
105,262.11
25,442.34
21,419.01

183,656.74

V

VI

33,907.58

7,170.00
67.78

1,357.62

16.88
16.88

64,110.02

13,400.00

2,458.75

32.17
32.17

For and on behalf of the Board
of Directors

WU i,*frM
(Abhishek Garg) (Deepak Gars) I I

Managing Director Director V
DIN:00621845 DtN: Ogg114O7

0r"l' 
'ae

(Varun Sharma) (tsha Ghai)
CFO Company Secretary

PAN: BXLPS0977H pAN; CKVpG7383p

25m



HAPPY STEELS LrMrrED (Formerry known as Happy steers private limited)
CASH FLOW STATEMENT for the year ended 3ist March, 2025
CIN: U35923P8t996pLC018348

amounts in Rs. thousand, unless otherwise
Particulars For the year For the year ended

March

CASH FLOW FROM OPERAT]NG ACTIVITIES
Net Profit before tax and extraordinary items
Adjustments for:

Depreciation and amortization
lnterest expense
lnterest income
Gain on sale of property, plant & Equipment

33,907.58

24,293.0'l
28,608.64

(138.40)
(1,152.52)

64,110.02

21,419.01

25,442.34
(460.38)

(12,528.03)

(lncrease)/Decrease in inventories
(lncrease)/Decrease in trade and other receivables
(lncrease)/Decrease in Other Assets
Increase/(Decrease) in trade payables and other liabilities

(31,835.60)
62,445.57
2,264.36
4,002.94

(82,18s.70)
16,071.77

(52,927.05)in Short Term Provisions

CASH FLOW FROM ]NVESTING ACTIVITIES
Payment for purchase of property, plant and equipment
Proceeds from Refund of property, plant and equipment

Encashment of bank deposits not considered as cash and cash equivalents

13,400.

(61,898.69)
5,591.62

(51 ,364.10)
1 9,1 98.25

CASH FLOW FROM FINANCiNG ACTIVITIES
Redeemed of Preference share capital (net of expenses)
Proceeds/(repayment) from/of short term borrowings (net)
lnterest paid

(5,234.35)
(e,552.36)

(28,470.24)

16,030.91
75,749.19

(24,981.95)

Net lncrease/(Decrease) ln cash & cash equivalents (A+B+C )
Cash & cash equivalents at beginning of year
Cash & cash equivalents at the end of year

As per our report of even date attached

2,193.77
2,196.28
4,390.06

(68e.66)
2,885.94
2,196.28

For Davinder
Chartered
Firm Reg.

(Arun
Partner
M. No. 508414

Place : Ludhiana
Dated : 28,08.2025

For and on behalf of thg,Boardp:1 ,,1 ,/J*+at t-,-")
' (Abhishek Garg) (Defiak cargty' I

Managing Director Director ( /DIN:00621845 DtN:083fi407v

0"d" Gw
(Varun Sharma) lsha dfiaiyGFO Company Secretary

PAN: BXLPS0977H pAN: GKVpG7383p

Co.



HAPPY srEELs LrMrrED (Formerry known as Happy steers private rimited)

Corporate lnformation
Happy steels Limited.[Formerly known as Happy steels Private Limited] (the "company,,) is an unlisted public companydomiciled in lndia and is initially incorporated o". 

1+11 
iune tsgo ;'private rimited company under the provisions ofcompanies Act' 1956' The company is engaged in the manufactir'!' ry sale-s of different types of Automative parts.Later on the company.converted intL publii ti-rit"d 

"orp"ny 
with erJct trom 20th March zozs inaccordance with theprovisions of Companies Act, 2013 as applicable in lndia.

l. Siqnificant Accountino policies

The financial statement of the company have been prepared in accordance with the Generally Accepted AccountingPrinciples in lndia (lndian GAAP) to comply with the Accounting stanoaros specified under section 133 the companiesAct' 2013' read with Rule 7 of the companies Accounting Rulei zolc anothe relevant provisions of the companies Act("the 2013 Act)' 2013' The financial statements hav6 been prepared on accrual Lasis under the historical costconvention' The accounting policies adopted in the preparation'oiine financiar .trt"r"ni. are consistent with thosefollowed in the previous year.

{.2) Use of Estimates
The preparation of financial statements, in co.nformity with the generally accepted accounting principles, require themanagement to make estimates and assumptions thit affect thJ reported amounts of assets and liabilities as at thebalance sheet date' the reported amounts of revenues and expenses for the year and JirJo.rr" of contingent riabirity asat the Balance sheet date' The estimates and assumptions used ln tr," 

"""orpanying 
financial statements are basedupon the management's evaluation of the relevant facts and circumstances as'at t'heiate of the financial statements.Actual results could differ from these estimates. Estimates and underlying assupmtions are reviewed at each balancesheet date' Revisions to accounting estimates, if any, are r""ognir"a ln the year in which the estimates are revised andfuture years affected.

Plant, Property & Equipment
Plant' Property & Equipment except land are states at cost of acquisition less accumulated depreciation. cost ofacquisition is inclusive of freight, insurance, duties, levies, and all incidentals attributable to bringing the asset to itsworking condition for the intended use.
Borrowing costs that are directly attributable to the acquisition or construction of qualifuing assets are capitalized as apart of cost of the asset' Qualiffing asset is one_thal take substantial period of time to get ready for intended use. otherborrowing cost are recognized as expense in period in which they are incurred.
subsequent expenditure related to an item of fixed asset is aooeo to its book value only if it increases the future benefitsfrom the existing asset beyond its previously assessed standard of performance, all other expenses on existing fixedassets' including day to day repair and maintenance expenditure and cost of replacing parts are charged to statement ofprofit and loss in the period in which they are incurred. ' -' ' -r'--"'v rYr rv s

Gain or loss arising from derecognition of fixed assets are measured as the difference between net disposal proceedsand the carrying amount of the asset are recognised in the statement of profit and loss when the asset is derecognised.lntangible assets
lntangible assets acquired seperately are measured on initial recognition at cost. Goodwill arising on acquisition ofbusiness is carried at cost as establised at the date of acquisition of brisiness.
Following initial recognition, intangible assets are carried at cost less accumulated amortisation and accumulatedimpairment losses, if any. lnternally generated intangible assets, which does not meet capitalisation criteria are notcapitalised and expenditure is reflected in the year in *nicn tfre expenditure is incurred.

1.41 Deoreciation
Depreciation is provided on straight Line method on the basis of useful lives of such assets in the manner specified inSchedule ll to the Companies Act, 2013.
lntangible assets are amortized on a straight line basis over the estimated useful economic life.

1.5) lnventories
lnventories are valued at lower of cost or net reliazable value except scrap which has been reported at net reliazablevalue.
The cost formula used for valuation of inventories are as follows:



1.6) lmpairment of Assets
At each Balance sheet date an assessment is made whether any indication exists that an asset has been impaired. lf anysuch indication exists, an impairment loss i.e. amount by which the carrying amount of an asset exceeds its recoverableamount is provided for in books of accounts.

1.7) lnvestments:
lnvestments that are readily realizable and are intended to be held for not more than one year from the balance sheetdate are classified as current investments and are stated at lower of cost and fair market value. All other investments areclassified as long term investments.
Long term investments are stated at cost of acquisition. Provision, if any, is made to recognise a decline other than atemporary , in the value of long term investments.

1.8) Cash and cash equivalents
cash and cash equivalents in the balance sheet comprise cash at banks, cash on hand and demand deposits with anoriginal maturity of less than three months, or less which are subject to an insignificant risk of changes in value. For thepurpose of the cash flow statement, cash and cash equivalents include cash on hand, cash in banks and demanddeposits.

1) Pr-rovisions are recognized for liabilities that can u" m"a"*eo by using a substantial degree of estimation, if :-(i) the company has a present obligation as a result of past events ;
(ii) a probable outflow of 

.resources embodying economic benefits is expected to setfle the obligation: and(iii) the amount of the obligation can be reliably estimated.

2) Continoent liability is disclosed in the case of :

i) When it is not probable that an outflow of resources embodying economic benefits will be required to setfle theobligation; or a reliable estimate of the amount of the obligation Jannot be made.
ii) possible obligation that arises from past events and exGtence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the enterprisl or a reliable estimate ofthe amount of the obligation cannot be made.

1.'l 0) Revenue Recoqnition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and therevenue can be reliably measured.
sale of Goods & Services: Revenue from, sale of goods including cartage & Services is recognised in the statement ofprofit and loss account when the significant risk and reward of ownlrship have been transferrel to the buyer. Thecompany collects GST on behalf of the government and, therefore, these are not economic beneflts flowing to theCompany. Hence, they are excluded from revenue.
lnterest income: lnterest income is recognized on a time proportion basis taking into account the amount outstandingand the applicable interest rate. lnterest income is included under the head "other income', in the statement of profit andloss.
Other lncome: Other income is recognized on accrual basis

1.11) Exoense:
Expenditure is accounted on accrual basis and provision is made for all known losses and liabilities

1.1 2) Emplovees Benefits
(a) Short Term emplovee benefit
Short term employee benefits comprising of wages and salaries, bonus and leave pay is accounted as expenditure in theperiod in which employees has rendered services in exchange of these benefits.

(b) Post emolovment benefits
These are classified under following category:-
(i) Defined contribution plans
Provident fund and ESIC are the defined contribution schemes offered by the Company. The contribution to theseschemes is charged to statement of profit and loss of the year in which contribution to such schemes become due andwhen services are rendered by the employees.
(ii) Defined Benefit Plans-Gratuitv:
It is accounted as expenditure in the period in-which the

WCI



1.13) Taxation
Tax expense comprises of current tax & deferred tax
current rax is the aggregate amount of income tax- determined to be payable in respect of taxable income for period inaccordance with the provisions of the lncome Tax Act, 1961
Deferred rax is accounted for in accordance with Accounting standard -22 on "Accounting for Taxes on lncome,, issued bythe lnstitute of chartered Accountants of lndia.Deferred tax L tn" t"r, effect of timing differences between taxable incomeand accounting income for the period that originate in one period and are capabre oi reversal in one or more subsequent

3:[:"t 
Deferred tax is measured using the tax rates and tax law enacted or subsequenfly enacted as at the reporting

1.141 Foreiqn currencv transactions
(i) lnitial Recoonition: Foreign currency transactions are recorded in the.reporting currency, by applying to the foreigncurrency amount the exchange rate between the reporting currency and tre tore-ign 

"rrr"n"y 
ui tne date of thetransaction.

(ii) conversion: Foreign currency monetary items a.re retranslated using the exchange rate prevailing at the reporting date.(iii) Exchanqe difference : Exchange differences arising on the setflemint of monetiry items or on reporting companymonetary items at rates different from those at which they were initially recorded during the year, or reported in previousfinancial statements, are recognized as income or as expenses in the year in which they arise.

1.151 Cash flow statement
cash flow are reported using indirect method, whereby net profit before tax is adjusted for the effects of transaction of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flow from regular revenuegenerating, investing and financing activities of the company are segregated.

1.16) Ooeratinq cvcle
Based on nature of products/activities of the company and the normal time between acquisition of assets and theirrealization in cash and cash equivalents, the company has determined its operating 

"y.i" 
as 12 months for the purpose ofclassification of its assets and liabilities as current and non- current.

1.17) Earninq oershare
The basic earnings per share is calculated by dividing the net profit after tax for the year by the weighted average numberof equity shares outstanding during the year. For the purpose of calculating diluted earnings per share, net profit after taxduring the year and the weighted average number of shares outstanding dlring the year ie adjusted for the effect of alldilutive potential equity shares. The dilutive potential equity shares ar" ie"r"d converted ,, oi tn" beginning of the yearunless they have been issued at a later date. The dilutive potential equity shares are adjusted for the proceeds receivablehad the shares been actually issued at fair value (i.e. average market value of the outstinding shares). Anti dilutive effectof any potential equity shares is ignored in the calculation oiearnings per share

q-'l ,

hqe q
0,{W



Share Capital
(All amounts in Rs. thousand, unless otherwise stated)

Particulars Rsatorffi
Equity Share Capital

15,00,000 Equity shares of Rs.10/_ each
(Previous Year: 15,00,000 Equity shares of Rs..l0/_ each )Total (a)

b) lssued, subscribed and fully paid up capital:

14,99,740 Equity shares of Rs 10/_ each
(Previous Year: 14,99,740 Equity shares of Rs.10/- each )Total (b)

c) Par value per share
Par value per equity share is Rs. 10/_ each

d) Reconcilliation of the number of shares and amount outstanding at the beginning and at the endof the reporting period

Outstanding at the end of the reporting period

e) Rights, preferences and restrictions attached to equity shares

The company presently has one class of equity shares having a par value of Rs.10/- each. Each holder of equity shares isentitled to one vote per share. Thedividend proposed by the-Board of directors (if any) is subject to declaration by the share-holders in the annual general meeting and entitlement to dividend to an equity shareholder shall arise after such approval exceptin case of interim dividend. ln the event of liquidation of the company, t 
"lioro"r. 

of equity 
"nar"s 

*iu be entiled to receive anyof the remaining assets of the company, after distribution or att prererentLi amounts. The distribution will be in proportion to thenumber of equity shares held by the shareholder.

f) Details of shares held by holding company /ultlmate holding company their subsidlaries and associatesThere is no holding or ultimate holding company of the company.

g) Detail of shares held by shareholders holding more than s% of shares of company

Class of shares/name of shareholder at 2025 2024Equity Shares holder No of shares Percentage of No of shares Percentage of

15,000.00

14,997.40

15,000.00

14,997.40

As at 31st Marctr es atJtst nttfffi

1,156,750
92,7_50

77.13o/o

6.18%
0.00%

',,134,000

92,7s0
1 01,1 50

75.610/o

6.18o/o

6.740/o

Parveen Kumar
Parveen Kumar (HUF)
Sanjeev Garg (HUF)

u_.

'toqLM\
CldN (h\'2

14.99-. .._ ,|t 99-t Li

1.499m



h) No shares have been reseryed for issue under options and contracts/commitments for the sale of shares/disinvestment.

i) For the period of five years immediately preceding the date as at which the Balance sheet is prepared no shares have beenallotted pursuant to conkact(s) without payment being received in cash and also no shares have been allotted as fully paid-up byway of bonus shares and no shares have been bought back.

j)Terms of securities convertible into equity/preference shares.
There are no securities convertible into equityTpieference shares.

k) No calls were unpaid from any of the sharehorder in any reporting period.

l) No shares were forfeited in any reporting period.

m) Shareholding of promoters

A! at 3'lst March 2025 As at 31st March 2024

Parveen Kumar (HUF)
Abhishek Garg
Deepak Garg

Closing Balance

,156,750
92,750
69,525
69,42s

77.1

6.18%
4.640/o

4.6304

92,750
34,400
34,500

75.61Yo
6.18o/o

2.290/o

2.30%

Surptus i.e 
tBalance as per the last financial statements 290,642.46 243,255.12Add : Profiv(ross) for the year transferred from statement of profit and ross -ii,slz.rc 

4g,2s1 .27Less: Adjustments of earlier year(s) 
(g63.93)

315,954.63 290,642.46

ilqe}. 
C'ril

owQ)P

As at 31st March As atJisln|arctr'



Particulars
schedule amounts in Rs. unless otherwise

As at 31st M-rchE2s As at 31st March 2024
i) Secured

a)

b)

c)

Term loans (secured)
i) From banks
ii) Less :Current maturities of long term debt

Total (a) - Long term toans from Oantsli_ii;

Loans from other parties (secured)
Life lnsurance corporation of lndia

Total (b) - Loans from other parties

Total long-term borrowings :Secured (a+b)

ii) Unsecured
Loans and advances from related parties (unsecured)

i) From Directors
ii) From Shareholders

Total (c) - Loans and advances from related parties

Total long-term borrowings :Unsecured (c)

Total long-term borrowings (a+b+c)

34,257.98 355rm5-

43,789.21 52,237.57

_ 5,053.04

34,257.99 40,574.99

61,452.11 62,819.45

78,401.29 77,318.61

19,9.4e..17- 14,4ss.17
78,401.28 ----T86l

a) Details of security for term loans
i) Term loan of Rs' 4'37 crore in year ended 2025; from banks are secured.by.way of first pari passu charge of equitablemortgage created on company's immovable property situated at Vill. Jaspal Bhangar, properfiJs at kanganwal road, together with
:li#:Xlt ::$:*i[::ffiii: "'o 

arr the nxed assets ottne companv and ."iono prii p".", cnarg-e ov *"v oi'nviothecation

ii) Personal guarantee of the directors has been provided for all the term loans.

l[ii:11;ili:["J:;:l:tte 
corporation of lndia is secured bv kev man insurance poticy of directors which has been fuily repaid

b) Terms of repayment of term loans
D HDFc rerm loan of Rs' 2 c-rore is to be repaid in 82 monthly installments of Rs.3.23 lacs each commenced from March-2023.ii) HDFC Term loan of R-s' 1.'9-0 crore is to be repaid in +s monthty instaiments of Rs.5.99 racs each commenced from June-2022.iii) HDFC Term loan of Rs' 1'84 crore is to be repaid in 92 monthly instalrments of Rs.i.60 racs Lach commenced from Feb-2022.iv) HDFC Term loan of Rs' 

^53 
3 lacs is to be repaid in 60 monthly'instaliments of Rs.1 . 1 0 lacs each commenced from Jan_202s.v) HDFC Term loan ot n-s 3^t- z lacs is to be repaid in 60 monthly instattments of Rs.65 thousand each commenced from Jan-zo2s.vi) HDFC Term loan of Rs' 23 lacs is to be repaid in 74 monthly instatlments of Rs.43 thousand each commenced from Dec-2021.

c) No default in repayment of principal and interest thereon has occurred during any of the reporting periods.

Deferred tax liabilities schedule
Particulars

As at 3lst M

21,935.45 20,577.82

Deferred tax liabilities (Refer Note 31)
lmpact of difference between tax depreciation and depreciation
/amortization charged to the financial statements

Deferred tax liabitity (Net)

e=-J U
' 

0 apolCad
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Short-term
Particulars

schedule

As at 31st March 2025 As at 31st March 2OA

a)

b)

Loans repayable on demand
- From banks (secured)
- From banks (unsecured)

Current Maturities of Long Term Debt*

Total short-term borrowings (a+b)

219,959.17

9,531.23

222,327.15

16,715.62

229,490.41rc
i) Personal guarantee of the directors has been provided for all the loans repayable on demand.
* As per audited financials of the FY: 23-24, the current maturities of long term debt was presented in other current liabilities, whichhas been regrouped in current year.

Other current liabilities schedule
Particulars Asat3lstMarch2Or@

- tnterest accrued and due on borrowins, o 
393.3? ---TH

- Statutory Liabitities* 4,464.03 5,859.44_ Other payables* 
n{ nraaanr^j 12,015.00 0,565.77- Cheques issued but not presented

- oue io employees* 
vr rlvvvrrrvv 500 00

6,783.20 8,316.75

Total Other current liabilities*

" statutory remittances includes contribution to provident fund and ESlc, tax deducted at source, goods and service tax payable etc* other payables include electricity expenses, director's satary payaoLLnd payable for miscellaneous expenses.* Due to employees include salary & Wages, Bonus, Leave with wages.

*The total of other current liabilities does not tally with the audited financials of the Fy: 23-24 dueto regrouping as per current yearfigures.

Short Term Provisions
Particulars

As at 3lst tvta

13,400.00

Total Short Term Provisions

11 -term loans and advances
Particulars Asat3lstMarch20@
Long-term loans

- Loans receivables considered good - Unsecured
- Loans receivables considered good - Secured

Capital advances

Total Long{erm loans and advances

956.90 200.62

12 Other Non-current assets
Particulars Asat3lstMarch2om
Security O"
Prepaid expenses 11'661'25 --------11p[.?5

advances which have been regrouped under non_current
ln FY:23-24, Security deposits were grouped under long_term loaassets.-l-,

WW
Total Other Non-current assets

0/,,*
-'z"t" [xw



IElolo)l.c)lol>t6 t
-c
.9
Ei
og
E
.g
c
E

=o
o
6
o
I'c
5
Eoo.3o
o)
o
(l)

=o
0,o
E
-g(u
-o
o)
.g
.E
o
E
0)

oE
F
d
@
d
o)
o,
@-

ot
o(!
E
3o

.Co
c)
o
i
o
O ='
€E
>r .Cl(U(u
cL>oso4
OoEE
ogTL

$EN(u
cAg1;:-c
tLg

e€
os(,9{
.(ox
Oe
(I'0,

tEf
3{)
E.E! rc,5d)(Eo_
L3oo*o)
@-<g

(-,

iri C)

=tr28

(o
@

'od'o

@
'd'

o)
O)
(o

(o

6
@
o
N

uJ

=U)

=I

aof
E
'1,
c,a=

oo.E",
56
:= :=

to
(E

o
oo
E
oE
o
ooe
tr

d
(!
o
o

6
d
E
g,

o
E(!

sF\
s.s_ s

IRSIVls.$'d

\t
N
(.)
N
t
lJ-
o
-c

o
o
.oo
oc
!ot
=(!
o
ro
o
o
o.
Eoo
oo
oo
-o(I,
(u
o.
o
E(l,

o
ooo
E
(I,
(E
-o
o
o)c
d
o)o

o
cT)co
=o
(U

,9
E
0)t
5
o)
.E
E
ooo

o
-glt
G

G
a.
oE
E

(o
N
s
6(t)
co
N

st
r.-
o
O)
c.I
(f,
N

uJ

a
I

o
0)
fE
Eo6=

oo-EO
66
i= :=

v@(f) Noi-tf
NO,
or(o $

la

o
N
E
o
(!
E
o

(Y)

o
o

NOqq
Nlo(oN
s(o

rr)

EEEfiO.o

Hg
LEotroaE9s Eg.E :ulF €C]EoRl

E *E]EsRI
5€toO-gl
|taOloo:lClT' !, EI
P^ cr ilE8 E E gI
Sl o o ghl
g6 l4.9El
= E 3 C-Ctlog oo,^l

E$ EEgIFg F AEIrrCl



qEEP&$B
fiESHESH
w@$oN@

qBEBEssg$ESHEH
'E8rog

@oo@oF9tooNNT.Hft$Eil
-BN--+

@
o{
o

ooqqa
O(o@oiNi-\o-
N-6

N
I
@lf
o_
@

qqEEEesgHESHEE
*33rog

DE€EPS5plHil;$$
-EEoo@-

o
oo

3q33S85
ECo(oais@:.&.il539s
NtseNoriod@6No

o
o
6

o
co
E
oa
o

g
t
o
Eo
3
E
6

16qp8
@NoNo3.\.P93*:

oo(

o
oq
oo

o
o
G

o
E.
eo
E

rt
NoN
do(
=

N
o
N
d
e
6

=

oq
o
N
d
o

=o

!o
6
o
oo
E
o

o
oog
c
5
dc
6
o
3
os
uit
.E
a

=o
E
o

o
@

tlJ
frgi3[R5gERfrBEE
NsEPs@&

tt
flo
N
.io
o
E

D
ilo
N
c
e
G-

o

o
g
_oo
o

o

o
!
E
E
cs
9o5_e
ic
JO
LL>

.Peo=cp.Eo-9
cb6E
o==d

ou!ldo6-k05qo-ooEEE€ 5LLo-OO

o
ooo
s*
olc
d

s
o

p
f
TE
Ec
G
9a
=o=oEc!oL>

a
-g PE.EtteqEdt

O==d
p(Dg+b;>:o=
Ebjiod.EH6E ELLo.OC)

Egoooo
*3
E

o

.95fEoo
EO
qE

E*
o

(9ots6
YSNONsBg$HSn
3Eovo5

Eq55esgs@+rj-6.8 3I3 eNooi

[&REEREft[E$S
9ts$1.(g

n
N0

e
6

=o

o
Egoooo
F8
E

o
.9=
EEoo50
BP
Foo9.

ru

N
0
N

e

, q9e$8e
:.s$HsE
RE@$og

, qqEBJE
ENE=FE@_o-o-okriD
NoFoj

@oN6
,:INON$B*.SHHft

@ @ o + o_ N_

NS
i{ts
{<>

38E6983
OOo+-.iSXEBFSE
vs\N$ov

NNN

E3
Ooofl
oiO.-
g<-
3-

oqEEEFRS
8EE3R6K
rsEEv@R

o

!i
o
N

e

o
o



13 lnventories
Particulars Asat3lstMarch2o2s@

- Work ln Progress
_ Finished cooos 162,671.40 139,370.90
- Stores & Spares 123'310'30 121 ,932.40

21 ,140.00 20,396.10
Total lnventories

Cash in h
Balances with banks

- ln current accounts
- Deposits with maturity of less than three months

Total Cash & Cash Equivalents

16 Other bank balances

15

73 99 1.63

Asat3istMarch2025@

Particulars
As at 31st March 2025 As at 31st March 2024

Earmarked oatanCes wiih oZnIil
- Deposits with maturity more than three months but less than twelve months

(For bank guarantees maturing within one year)

Total Other bank balances

1,776.92 1,580.73

776.92 1,580.73

17 Short-term loans and advances
Particulars Asat3lstruarffi
Unsecured, considered gooE-

Others:
Advances to supplier's
Security deposits

Total Short-term loans and advances

2,707.41 5,136.85

18 Other Current Assets
Particulars

As at 31st March 2025 ls at gtst wtarctr ZO7+

expenses
Other recoverables*
Excess lncome Tax (net of advance tax)

Total Other Current Assets

995.60
4,007.15

330.00

574.14
7,060._47

*other recoverables includes export incentives receivable, tax deducted at source and others.

g--J 9'l '
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19 Revenue from
Particularc

(All amounts in Rs. thousand, unless otherwise state

For the y
oate or prooucts: Domet
Sale of products: Export

20

Total Revenue from operations
821,402.72 @

Other lncome

Exc
lnterest income 238.92
Export lncentives
Foreign exchange gain/loss
Other miscellaneous income
Gain on sale of property, plant & Equipment*

138.40
1,838.37

711.15

1,152.52

138.

460 38

72.12
12,528.03

Total other income

;ff j,fl fl :fl fj"T# lll,lJ 
j; ";.ffi ,ii : : :tr ;: "J ::ffi l ;: 1"":1, 

," * *, ,,

21 Cost of material consumed
p"rti"ut"r"

46

22

Stock
Finished Goods
Work in progress
Stores & Spares
Total Opening Stock (a)

(b)Closing Stock
Finished Goods
Work in progress
Stores & Spares
Total closing Stock (b)

Total Changes in inventories of finished goods and work_in_progress

20,396.10 12 588 40
2

121,932.40
139,370.90

123,3'10.30
162,671.40

39,921.10
135,682.30

121,932.40
139,370.90

21,140.00 20 396.10

(2

23 _Employee benefit expenses
Particulars fo

Contribution to piovloent and other funds 6'1'645 19 ffiBEr
Staff welfare expenses 7 '341'65 8,277.63
Director's remuneration 1'485.19 701 .i1

13,189.19 12,330.00
Total Employee benefit expenses

;'I: " 
23-24 contractual-labourer-wages is grouped under "other expenses" which has been regrouped in ,,salary 

& wages,, in current

-r[ 
!-^ ,

ffi^rq
dr,* 6,"e



24 Financial costs
Particulars

For the year endeE-iE For the yeiiinOeOTGT
expense on :

- Banks borrowings
- Others (WCDL)

Other borrowing cost

Total Financial costs

3,943.44
22,916.40

1,748.80

4,864.19
16,997.01

3,581.14

_PeJle_ciallo n a nd amo rtization expen se

1,724.97

Total Depreciation and amortization expense

Other
Particulars

For the y

Power and Fuel 39,817'49 24,266.92

Repairs & Maintenance 75'196'13 76,314.00

- Building
- Machiiery 3'028 49 14,10s.s6
_ Others 7,958..11 3,287.33
provision for doubtfur debts 3'749'52 2,129.30

Bad Debts written off 1,768'05

Insurance 4'31a'14

Rates & Taxes 1,518.82 1,950.22

Freight - 213.42

Foriarding & clearing charges 12'812'57 10,039'27

sales commission 
Y rrvvv 

1,920.79

Travelling Expenses: 3'663'16 1,705.82

:3[:t" 52s.83 1,3s6 oe

Packing Expenes 'l'813 33 1,351.29

ceneral Expenses 10'859'08 9,78276

Annuarmaintenance charses '313.31 ,,ltl:li
CSR Expense
Exhibition Expenses 5oo'oo

Legal & professionar charges n ^o''nu 
791 .21

Software Charges 
- rYve 1,678.36 1,758.62

?ri1lls & statLnery 1?3:31 , 
l?133Audit fees 50.00 45.00Other miscellaneous expenses 7g1.Og 1,041.39

Total Other expenses
.20

-dfu
6,{ @

s

q

rci
ffi
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27 continsent riabirities and commitments (to the extent ,", orlfll:[::H::ffr,ff,f:11,":il:i" othenuise stated)

a)
b)
c)

28

Ctaims against tne companffii
Guarantees:
commitments: Estimated amount of contracts remaining to be executed oncapital account and not provided for (net of advances)

Earnings Per Share (EpS)

1,939
NIL

13,604.13

1,499,740
16.88
16.88

10

1,357.62

upon by

NIL
10,769.19

1,499,740
32.17
32.17

.10

21,935.45

IH::',?A!l'r"J P=IiliTS:13|,:[,J=tt, as discrosed in the statement or prorit and ross has been made in accordance with AccountinsStandard (AS) 20 "Earnirig per Share,,
calculation of basic diluted EPS is as

attributable to equrty
12.Weighted average number of basic equity shires (B) ,251.27

30

a)

b)

c)

Basic earning per share (A)/(B) (Rs.)
Diluted earning per share (A)/(B) (Rs )
Face value per equity share (Rs.)

ln accordance with the Accounting standards (AS) 2s on "lmpairment of Assets" th.e company has assessed as on barance sheet date,whether there are any indicationsllisted on paiagiaphs.B to io or tn" 
"i"no"ro'i 

with regard to the impairment of any of the assets. Basedon such assessment it has been ascertained thai no potential loss is present 
"no 

tn"r"ror", rormat, Jstimate of recoverable amount has notbeen made. Accordingly no impairment loss has been provided in the books of account.

Disclosures required under Section 22 of the Micro, small and Medium Enterprises Development Act, 2006

lParticulars
As at 3fst

f 

, nn"o to ; ;y ;, ppil ;;il;# ;:'#"*:"ffi J, 
"r| 

n own sepa rate Iv) re m a i n i ns

I

Ithe 
amount of interest paid by the buyer in terms of section 16 of the Micro, Smail and

I**l ilYT'-t:-t P"velopment 
Ail zooo' arons *it tnu 

"rornioiin" 
plyi"nt

l3:i ]" 
the supptier beyond the appointed day during each accounting year. '

l)::",1T:iLl{ll:.::1,9r: and payabte for the period of detay in makiri-s payment

llyi:i lj_v! feen .0aio 
but beyond the appointed day during ine yea4 o-ui witnout

aoorng rne rnterest specified under the Micro, smal and Mediurn Enterprises
Development Act, 2006.
the amount of interest accrued and remaining unpaid at the end of each accountingyear;

the amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues ibove are aciuaily p",o to tii" 

"r"rr "nt"iprir",for the purpose of disailowance of a deductibre expenditure under section 23 of the
ooo

11,462.02 9,249.34

oasts ot clata available thr management. This has been

d)

e)

auditors.

31 The detail of deferred tax liabilities and assets as per Accounting standard - AS 22 on "Accounting for Taxes on lncome,, as at theend of each reporting period is as under:

(Assets) as on
31.03.2024

20,577.82

(Assets) as on
31.03.2025Tax Liability

(On account of difference between depreciation as per
Companies Act,2013 and lncome Tax Act, 1956)

Deferred Tax Assets

29

\d, lN
d{'C*ry



32

a)
b)

Work

in progress
lntangible asset under development

asset under

897
25,738.37

asset under

schedule as at 3.tst March 2O2S

a)
b)

capitat prolecG inlEliG
lntangible asset under development

169.54

schedule as at 3ist March 2024

No project in capital work-in-progress as on 31st March 2024 &31st March 2o2shasbecome overdue nor its cost has exceededcompared to its original plan.

33 Auditor'sRemuneration
Particulare

34 Tf?nsactionr in Fnraian a,.',o--.,
Particulars

a) Export of goods

Foreign currency expenditure
a) Sales commission

35 Corporate Social Responsibility (CSR):
The company is covered under section 13

6W\/ 
0y

82,932.80

2,426.72

3,946.42

500.74

,n 
q^'

Wil-L-d

section 135 of are thethe with
Particulars
Amount required to be spent by
Amount of expenditure incurred (including excess amount incurred in previous year)
Shortfall at the end of the year
Total of previous years shortfall
Reason for shortfall
Excess amount spent
Nature of CSR activities

464.60
500 00

Not Applicable
35.40
Social

Not Applicable

Not Applicable

ffi



36 Related Party Disclosure: The disclosure of the relationship and the transactions with the related party as required byAccounting standard (AS)-1g "Rerated party Discrosures,,is as under

A Related Parties and their relationship

Key Management personnel [para 3(d) of AS-18]:
Name

1 Abhishek Gars ,"fjnti"nn"#n"","r2 Parveen Garg Director3 Deepak Garg Director4 Vikas Giya Director5 lsha Ghai6 Harshit chhabra ff[iFl]:ff:li?fl.", (upto 17th March, 2025)

B Enterprises/Personnel under significant lnfluence of Key Management personnel and their Relatives
[Para 3(e) of AS-lB]:

1 Sanjeev Garg
2 NeerajGarg
3 Bindu Garg
4 Parveen Kumar (HUF)
5 Happy Axte & Gear private Limited
6 Happy Autocomp private Limited
7 Northstar Autocomp private Limited
8 Happy Forgings Limited

Related Parties Transactions
As at 31st March 2025 ae af a{cr Mara

Related Pafi Nature of
Transaction

Amount Outstanding
Balance

Amount Outstanding
BalanceParveen Garg Remuneration

Loan taken
Loan Repaid

4,200.00
106,376.50
93,043.80

1,440.45
44,192.68

4,050.00
104,497.00
122,658.41

256.00
30,859.97

Abhishek Garg Remuneration
Loan taken
Loan Repaid

4,200.00
24,769.08
33,344.28

1,876.96
1 1,895.85

4,050.00
39,329.83
20,964.24

223.00
20,471.05

Deepak Garg Remuneration
Loan taken
Loan Reoaid

4,200.00
20,774.94
27,290.47

2,352.95
5,363.58

4,050.00
21,491.30
'14,883.15

223.00
11,488.42

Parveen Xumar lHUf; Remuneration
Loan taken
Loan Repaid

e,osz.e+
1s0 00

g,osz.a+

NeerajGarg Remuneration 64.84 57.03 180.00
Sanjeev Garg Remuneration 524.36 461.37 180.00
Happy Axle & Gear private
Limited

Purchase of goods
Sale of ooods

20,855.79
23,808.29

13,863.62 117,594.89
9,878.23

36,3't7.79

Happy Autocomp Private
Limited

Purchase of goods
Sale of goods

15,794.44
10,226.64

12,323.87 6,107.79
83,811.76

8,253.01

Northstar Autocomp private
Limited

Purchase of goods
Sale of qoods

61,362.'t3
922.55

811.30 144,687.96
9,805.71

(19,930.54)

Happy Forgings Limited Purchase of goods
Sale of goods

4,260.55
10,854.52

4,066.47 8,901.56
7,165.22

(2,462.7e)

lsha Ghai Remuneration 126.47 35.00
Harshit Chhabra Remuneration 81.86 1.46

i.EM 
t*
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38 Other Statutory lnformation

1 The Company neither have any Benami property, nor any proceeding has been initiated or pending against theCompany for holding any Benimi prop"rty.
2 The company does not have any iransadions with companies struck off.

' IXS.CTi:Hf::ffl,:ilt 31]o*r*.s 
or satisfaction which is yet ro be resistered wirh Resisrrar of companies

4 The company has not kaded or invested in crypto currency or Virtual currency during the financial year5 The Company has not advanced or loaned or invesled funis in anf other.person(s) or entity(ies), including foreignentities (lntermediaries) with the understanding that the rntermeJiary snail:
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfof the Company (Uttimate Beneficiaries) oi

b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.6 The company has not received any fund from any person(s) or entity(ies), inouainjroreign entities (Funding party)with the understanding (whether recorded in writing or otnerwiseJ iii"t tn" company shal:a) directly or indirectly lend.or invest in other persons or entities identified in any manner whatsoever by or on behalfof the Funding party (Ultimate Beneficiaries)

b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries7 The company does not have any such transaction which is not recorded in the books of accounts that has beensurrendered or disclosed as income during the year in the tarassessmenrs under the rncome Tax Act, 1g61 (such as,search or survey or any other rerevant prwisions of the rncome TaxAct, 1g61).

8 There is no lmmovable Properties Title deeds of those are not held in the name of the company.9 No revaluation of Property, Plant & Equipment & lntangible assets has been carried out during the year.10 The company has not granted loans or advances in thl nature of loans to promoters, directors, KMps and therelated parties, either severafly or joinfly with any other person, that are :a) repayable on demand; or
b) without specifiing any terms or period of repayment.

11 Ih" company has not defaulted on loan from any bank or financial lnstitution or other lender.

,, 
lffi:i#:::*:'"i:Jj:l:r""":3illTl j1-".,le-! !v nvnotnl;;ti", ;1";;",,", 

",liir':?;:,.n" on book debts

;:::':::il::l'":'J::,::,['fl:,;^::3-o:,"I:!::i'lr.'.i;.t,t","''t' "i;;;;;;i;;;;uffi:""ffiffiffii.ver t 9r rr qDDgt.
banks are in agreement with the books of accounts without any material discrepancies

i"r"" iiii "tH,#;l,i,he Act read withCamnaniac r.rao+ria+i^^ ^^ ^,.-L^- -r r-- --Companies (restriction on number of layers) iules, 2017.
16 The company has used the borrowings from bank for

date.

U--/l
iof il'q

%
(

u

for which it was taken at the balance sheet


