


























INDBPENDENT AUDITOR'S REPORT

To the Members of
M/s Happy Steels Private Limited
Ludhiana (Pb.)

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of M/s Happy Steels

Private Limited ('the Company'), which comprise the balance sheet as at 31't March 2023,the
statement of profit and loss and the cash flow statement for the year then ended, and a summary

of significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at 31't March 2023 andits
profit and its cash flows for the year ended on that date.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these

standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding the assets of the Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable anci prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring

the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.
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Auditor's Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and

the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are

free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. ln making those risk assessments, the auditor considers

internal financial control relevant to the Company's preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of the accounting policies

used and the reasonableness of the accounting estimates made by the Company's Directors, as

well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the standalone financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central Government of India in terms of sub-section (ll) of section 143 of the Act, we give in
the "AnnexureA" a statement on the matters specified in paragraphs 3 of the Order.

As required by section 143(3) of the Act and Companies (Audit & Auditors) Rules 2014, we
further report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the Company
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so far as it appears from our examination of those books;



(c) The Balance Sheet, the statement of profit and loss and the cash flow statement dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014;

(e) On the basis of the written representations received from the directors as on 3l't March2023
taken on record by the Board of Directors, none of the directors is disqualified as on 3l't March
2023 from being appointed as a director in terms of Section 164 (2) of the Act;

(0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
ttAnnexure" and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule I I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company doesn't have any pending litigations which would impact its financialposition.

ii. The Company didn't have any long-term contracts including derivative contracts for any
material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

Place: Ludhiana
Dated: &e\o8\a"as

For Gupta Sharma & Associates
Chartered Accountants
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"ANNEXURE A' TO THE INDEPENDENT AUDITORS' REPORT

Refened to in paragraph I under the heading 'Report on Other Legal & Regulatory Requirement' of our
report of even date to the financial statements of the Company for the year ended March 31,2023:

l) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.

(B) The Company does not have any intangible asset.
(b) The Property, Plant & Equipment have been physically verified by the management in a

phased manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the Property, Plant & Equipment has been physically
verified by the management during the year and no material discrepancies between the
books records and the physical Property, Plant & Equipment have been noticed.

(c) According to the information & explanation given to us and on the basis of our examination
of the records of the company, the title deeds of the immovable property are held in the name
of the company.

(d) According to the information & explanation given to us and on the basis of our examination
of the records of the company, the company has not revalued its Property, plant and
equipment during the year,

(e) According to the information & explanation given to us and on the basis of our examination
of the records of the company, there are no proceedings initiated or pending against the
company for holding any Benami property under the Prohibition of Benami hoperty
Transactions Act, 1988 and rules made thereunder.

(a) The Inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed between the
physical stocks and the book records that were l0o/o or more in the aggregate for each class of
inventory.

(b)According to the information & explanation given to us and on the basis of our examination
of the records of the company, all the quarterly retums or statements filed by the company
with the bank are in agreement with the books of accounts.

The Company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature ofloans, granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of this clause of the Order are not applicable
to the Company and hence not commented upon.

The Company has not granted any loans, made investments or provided guarantees and hence
reporting under this clause of the Order is not applicable to the Company.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

2)

3)

4)

5)
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6)

7)

Having regard to the nature of the Company's business / activities, reporting under clause 3(vi)
of the Order is not applicable to the Company.

a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Income-Tax, Goods & Service Tax and any other statutory
dues with the appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of the above were in arrears as at March 31,2023 for
a period of more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax,
Goods & Service Tax outstanding on account of any dispute.

According to information and explanation given to us and on the basis of the books of account,
and records, the Company has not surrendered or disclosed any transaction not recorded in the
books of account in the tax assessments under the income Tax Act, 196l (43 of 1961).

According to information and explanation given to us and on the basis of the books of account,
and records:

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
ofinterest thereon to any lender.

(b) The company has not been declared willful defaulter by any bank or financial institution or
other lender.

(c) According to the information & explanation given to us by the management the term loans
obtained by the company have been applied for the purpose for which they were obtained.

(d) The funds raised by the company on short term basis have not been utilized for long term
purposes.

(e) The company does not have any subsidiary, associate or joint venture. Hence the provisions
of this clause are not applicable.

(f) The company does not have any subsidiary, associate or joint venture. Hence the provisions
of this clause are not applicable.

(a) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of this
clause of the Order are not applicable to the Company and hence not commented upon.

(b) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, the provisions of this clause of the Order are not applicable to the Company and
hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management:

(a) We report that no fraud by the Company or on the company by its officers or employees has
been noticed or reported during the year.
(b) No report under sub-section (12) of section 143 of the Companies Act has been filed against
company in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Govemment.
(c) We have taken into consideration the whistle blower complaints received by the company
during the year while determining the nature, timing and extent of our audit procedures.

8)

e)

10)
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12) According to information and explanation given to us the company is not a Nidhi Company.
Therefore, the provisions of this clause of the Order is not applicable to the Company.

13) In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act,2013 and the details have been disclosed inthe Financial Statements as
required by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by the
management:

(a) The company has an adequate internal audit system commensurate with the size and nature of its
business.

(b) According to information and explanation given to us by the company, as per the size and
operations of the business, the company is not liable for appointment of internal auditor. Hence
the provisions ofthis clause are not applicable.

15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of this clause of the Order are not
applicable to the Company and hence not commented upon.

16) Based upon the audit procedures performed and the information and explanations given by the
management:

(a) In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of this clause of the Order are not
applicable to the Company and hence not commented upon.

(b) The company has not conducted any Non- Banking Finacial or Housing finance activities during
the year and accordingly, the provisions of this clause of the Order are not applicable to the
Company and hence not commented upon.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India and accordingly, the provisions of this clause of the Order are not
applicable to the Company and hence not commented upon.

(d) Since the company is not a CIC, this clause is not applicable.

17) The Company has not incured any cash losses in the frnancial year and in the
immediately financial year.

18) There has been no resignation by the statutory auditor during the year. Accordingly this clause is
not applicable.

19) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabitities,
other information accompanying the financial statements, our knowledge of the board of directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material unceratinity exists
as on the date of audit report that the company is not capable of meeting its liablilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts upto the date of audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they fall
due.
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20) The provisions of section 135 of the Companies Act, 2013 are not applicable to the company.
Hence this clause is not applicable.

Place: Ludhiana
Dated: &e\os\aoa3

For Gupta Sharma & Associates
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (l) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations
of management and directors of the Company; and'(3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 3ft , 2023, based on the internal control over financial ieporting criteria
established by the Company considering the essential components of intemal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

Place: Ludhiana
Dated: &eloe\aoae

For Gupta Sharma & Associates
Chartered Accountants
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HAPPY STEETS PRIVATE TIMITED

REGD. OFF: B.XXIX-2254, KANGANWAI. ROAD, PO- JUGIANA, lUDHIANA

BATANCE SHEET AS AT 3I sT Morch 2023

ctN- u35923PBl 996PrC0t 8348

Porliculors Nole No. AS AT

3r.03.2023

Rs. P.

AS AT

31.03.2022

Rs. P.

EQUITY AND TIABIIITIES

I Shoreholders'lunds
(o) Shore Copilol
(b) Reserves & Surplus

2 Non.cunent liobililes
(o) Long-term borrowings
(b) Defened tox liobilities(Net)

3 Cuneni liobilities
(o) Short-term borowings
(b) Trode Poyobles
(c) Olher curreni liobiliiies

ASSETS

I Non-current ossels

(o) Fixed Assets

(i) Tongible osseis
(ii) lniongible ossets

(iii) Copitol work-in-progress

(b) LongJerm loons ond odvonces

2 Current Assels

(o) lnveniories
(b) Trode receivobles
(c) Cosh ond cosh equivolenis
(d) Short-term loons ond odvonces
(e) Olhers curent ossets

Significoni Accouniing Policies ond Other
Notes Forming Porl of Accounts

I

2

J

4

6

7

8

I

r0

ll
t2
l3
14

22

14997 400.00

243255117.33

I 01 862698.34

I 8t.19070.88

146516303.26

102136022.80

68091061.27

14997 400.OO

239452658.34

1 092r 9838.33

r 58938r 5.23

220673209.1 4

38509636.00

817 54056.26

694977673.88 7215006',t 3.30

221519864.53

0.00

0.00

117 62709 .00

208848500.00

233231048.49

2885936.22

5290382.00

| 1439233.64

231196340.98

0.00

0.00

17 443866.00

239900700.00

2054003r 3.32

33r r r33.22

3527106.00

20721153.78

694977673.88 72r 5006r 3.30

Boord of Directors This is ihe Bolonce Sheet refened
to in our report of even dote
For Gupto Shormo & Associotes

(Abhishek Gorg)
Director

DIN: 00621845

PLACE : LUDHIANA

DATED: Bclot\aca3

(Porveen Kumor)

Director

DIN: 00621836

Chorlered Accountonts
FRN- 00i 466N

Portner
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HAPPY STEEI.S PRIVATE I.IMITED

REGD, OTF: B.XXIX-2254, KANGANWAI. ROAD, PO- JUGIANA, TUDHIANA

PROTIT & TOSS STATEMENT IOR THE YEAR ENDING 3IsT MARCH 2023

ctN- u35923PBl 996PTCoI 8348
Porticuloors Noie No. Current Yeor

Rs. P.

Previous Yeor
Rs. P.

Revenue from operotions(Gross)
Oiher income
Totol Revenue (l+ll)

EXPENSES :

Cost of Moteriols consumed
Chonges in inveniories of finished goods work-in-progress
ond stock-inJrode

Employee Benefits Expenses

Finonciol Expenses

Depreciolion ond omortizotion
Other expenses

lV. Profit before exceplionol ond exlroordinory

I items ond tox(lll-tv)

lu,. Exceptionol items ( profit/Loss on Sole of Mochinery)
Vll. Profit before extroordinory (V-Vt)

Vlll. Exlroordinoryilems
lX. Profit before Tox (Vtt-Vttt)

X. Tox expense:
(l) Cuneni iox
(2) Defered tox

Profit(Loss)for the period from continuing operotions (lX-X
xrv)

XV. Profit for the period(Xt-XtV)

XVl. Eoring per equity shore(Nominol Volue per shore :Rs.lOl
(201 8-l 9:Rs.l 0/-
Bosic (including exkoordinory items)
Diluted (including extroordinory items)

Bosic (excluding extroordinory items, net of tox expense)

Diluted (excluding extroordinory items, net of tox expense)

Significont Accounting Policies ond Other
Notes Forming Port of Accounls

l5
t6

17

t8

t9

20

8

21

Totol

22

?39646523.1 5

1 505985.40

882977273.26

5668528.76

941 r52508.55 888645802.O2

52fi67092.52

29r 13900.00

127285566.N

26348946.86

21963916.17

207578389.39

520209692.43

-5r342r00.00

142392179.20

13566117.64

18250735.04

243907815.74

9361s7810.94 886984440.05

4994697.61

s43286.00

5537983.61

0.00

5537983.6',|

0.00

122s255.65

1661361.97

-1342676.OO

318685.97

0.00

318685.97

0.00

2s6085.00

4312727.96 62600.97

4312727.96

2 .BB

2.BB

62600.97

0.04

0.04

Boord of Directors This is lhe Bolonce Sheet referred
to in our repori of even dote

t/ez4 For Gupto Shormo &

Chortered Accountonts
(Abhishek Gorg)
Director

DIN: 00621845

PLACE : LUDHIANA

DATED: De lot\acaS

(Porveen Kumor)

Director

DIN: 00621835

FRN- 00r 465N
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M/S HAPPY STEELS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR 31-03-2023

Cash Flow From Operatins Activities:

Operating Profit After Depreciation
Add: Depreciation

Operating Profi t Before Depreciation

Increase/Decrease In Opertins Liabilities:
Decrease In Trade payables

Decrease In Other Current Liabilities

Increase/Decrease In Operting Assets:
Increase In Inventories

Decrease In Trade Receivables
Decrease In Short Term Loan & Advanoes
Decrease In Other Curent Assets

Net Cash From Operation Activities Before Income Tax

Income Tax Paid During The year
Taxes Paid For Earlier years

Net Cash From Operating Activities

Increase ln Fixed Assets
Sale of Fixed Assets

Net Cash From From Investing Activities

Cash Flow From Financing Activities:
Increase In Long Term Borrowings
Increase In Short Term Borrowings
Increase In Long'ferm Loan & Advanccs

Net Cash From From Financing Activities

Cash & Cash Equivalents At The Beginning Of The year
Cash & Cash Equivalents At The End Of The year

63.626,387
(13,662,99s)

31,052,200
(27,830.73s)

(1,763,276)

9,28t,920

87,662,114

(510,269)

87,I51,845

(15,239,154)

3,495,000

(11,744,154)

(7,357,140)

(74,1s6,906)

5,681,157

(75,832,889)

3,311,133

2,995,936

FOR Gupta Sharma & Associates
Chartered Accountants

( Kuldip Sharma)
(Partner)

M.No- 080109

2022-23
(Amount In Rs.)

4,994,697

21,963,916

26,958,613

2021-22
(Amount In Rs.)

1,661,362

19,250,735

lg,gl2,0g7

(10,734,122)

(329,848)

(s3,676,600)

t 1 ,037 ,992
3,021,493

I 8,68 1,96 1

(12,097,026)

(e73,3e3)

(13,060,419)

(57,973,529)

(1,342,676)

(59,316,205)

23,725,604

50,798,461

(314,512)

74,209,552

1,479,205

3,311,133

For Happy SteelsH
Director

Pvt. Limitedu
t, I

/),.*u.zl lz * %
/ 

Director

we have verified the above cash flow statement of Happy steels pvt. Ltd for the years ended 31st March 2023The statement has been prepared by the company in accordance with the requirements as per Accountingstandards and is based on and is in agreement *itn tn" corresponding profit & Loss statement and BalanceSheet of the company covered by our AuJit report of even date to the ,"rti. of the company.

(Abhishek Garg)
(DtN- 00621845 )

Place : Ludhiana

(Parveen Kumar Garg)
(DtN- 00621836)

AUDITORS'REPORT
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CAPITAT

HAPPY STEEI.S PRIVATE IIMITED

REGD. OFF: B-XX1X.2254, KANGANWAT ROAD. PO. JUGIANA, I.UDHIANA

NOTES FORMING PART OT THE IINANCIAI. STATEMENT FOR THE YEAR ENDED 3I.03.2023

NOTE I

PARTICUTARS AS AT AS AT

3r.03.2023

Rs. P.

31.03.2022

Rs. P.

(b)

(c)

(d)

(e)

(f)

(s)

(h)

(i)

(i)

AUTHORISED

1500000 (Previous Yeor 1500000) Equity Shores of Rs. lO/-
each

ISSUED, SUBSCRIBED & PAID UP

|499740 (PreviousYeor14997401 EquityShores of Rs. l0/-
eoch.(fully poid up)

Por Volue per Shore is Rs.I 0/-

No. of Shores os on 0l .04.2022

Addition during the yeor.

No. of Shores os on 3l .03.2023

Shores held by holding ond subsidory of holding compony.

Shoreholders holding more thon 5% of
shore copitol.

i) SANJEEV GARG

ii) PARVEEN KUMAR

iii) SANJEEV GARG (HUF)

iii) PARVEEN KUMAR(HUF)

Shores reserved for issue under options
Shores olloted os fully poid up by woy of
bonus shores

Shores olloted os fully poid up pursuont to controcls wiihoui
poyment being received in cosh.(during 5 yeors
immediotely preceeding yeors)

Ierms of securities convertible into equily
shores

14997 40.00

0.00

1 5000000.00 r 5000000.00

14997 400.0A 14997400.W

1 4997 40.0C

N.A

455250

67 61 60

l0l r50

927s0

r 3253r C

Ni

Ni

Ni

Ni

14997 400.0C 14997 400.00

#w*
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HAPPY STEEI.S PRIVATE TIMITED

RESERVES & SURPI.US NOTE 2

PARTICUI.ARS AS AT AS AT

3r.03.2023

Rs. P.

31.03.2022

Rs. P.

(o) Generol Reserve

Opening Bolonce
Add: Excess provision provided now reversed

Add: Addition During the yeor

Less : Eorlier Less provisions Provided

TOTAL

239452658.34

-510268.97

4312727.96

240363450.44

-973393.0?

62600.97

243255117 .33

0.0c

239452658.34

0.0c

243255117.33 2394s2658.34

243255117.33 239452658.34

TONG-TERAA BORROWINGS NOIE 3

PARTICUTARS AS AT

31.03.2023

Rs. P.

AS AT

31.03.2022

Rs. P.

(o)

(b)

Term Loons

From bonks(Secured)

(Aggregoie omouni of loons guoronieed by directors is

Rs.373.60 Lokhs)

From LIC (secured)

Loons ond odvonces from reloted porties
(Unsecured)

i) From Directors

ii) From Shore holders

Totol

6985735.07

67910ss2.58

21913370.6

5053040.00

7 4896287 .65

35444612.45

3l 743258.50

36978927 .38

5053040.00

67187870.95

74896287.65

TOTAL

67187870.9a

I 0r 862598.34 I 092r 9838.33

A) Detoil of Securily for Term Loons :

Term loon of Rs. 373.50 Lokhs (Previous Yeor Rs. 528.1 4 lokhs) from Bonks ore secured by woy of first pori possu Chorge of Equiqotble
Mortgoge creoted on Compony's immovoble properlies situoied ol Vill.- Jospol bongor, properties ot Kongonwol rood, logether with
oll building ond structures thereon ond oll the fixed osseis of the compony ond second pori possu chorge by woy of hypolhecotion of
cunent ossets of the compony.

Personol Guronolees of the Directors hos been provided for oll ihe ierm Loons.

Loons from LIC Rs.50.50 lokhs (PY 50.50 lokhs) is secured by Keymon lnsuronce policies in fovour of Directors.iii)

B)

i)

ii)

iii)

iv)

iii)

Terms of Repoyments :

Term Loon omounting to Rs. 118.02 lokhs
no.

Term Loon omouniing io Rs.93.12 lokhs
55 no.

Term Loon omounling to Rs. 143.40 lokhs
l4no.
Term Loon omounting to Rs. '19.05 lqkhs
45 no.

No defoult in repoyment of

EMl, Lost lnstollment due in 07 /08/2024. Totol no. of instollments pending ore

EMl, Lost lnstollment due in 07 /08/2029. Totol no. of instollmenis pending ore

EMl, Losl lnstollment due in 07 /05/2025. Toiol no. of instollments pending ore

repoyoble in

repoyoble in

repoyoble in

repoyoble in

ocurred during the yeor.

pending ore



HAPPY STEEI.S PRIVAIE TIMITED
DEf ERRED TAX I.IABII.ITY

NOTE 4

AS AT

3r.03.2023

Rs. P.

AS AT

31.03.2022

Rs. P.

(o) Deferred Tox Liobitity

Opening Bolonce

Add: Addition During the yeor
r 58938r s.23

1225255.65

16637730.23

256085.00
l8r 19070.88 i 68938 I 5.23

l8r 19070.88 r 68938r 5.23

SHORT TERM BORROWINGS
NOTE 5

AS AT AS AT
3l.03.2023

Rs. P.

31.03.2022

ns. P.(o) Loons rep
(i) from bonks (secured)
(Secured by hyporhtecotion of stock in trode,book debh
ond oll the current ossets of ihe compony.
(Aggregole omount of loons guoronteed by directors is Rs.
22.00 Cl

TOTAL

r 46sr 6303.2C 220673209.14

146516303.26 220673209.1

TRADE PAYABI.ES
NOTE 6

AS AT AS AT
31.03.2023

Rs. P.

31.03.2022

Rs. P.

Trode Poyobles*

Iotol Ouistonding to Smoll,Medium & Micro enterprise:
Totol Oulstonding 1o olher thon Smoll,Medium & Micrc
enlerprises

TOIAL

0.00

102136022.80

0.0c

38509536.00

102136022.8C 38s09636.00

'The compony hos not received informotion from vendors regording their stotus under the Micro,smoll ond Medium Enterprises DevelopmenlAcl'2@6 ond hence disclosure reloting lo qmounts unpoid oi ot thJyeor end togelher wilh inleresl poid/poyoble under this Act hove notbeen given.
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HAPPY STEEI.S PRIVATE IJMITED

o) Cunent moiurilies of long-term debt

(b) Cunent molurities of finonce leose
obligotions

( c) Creditors for expenses

(d) Advonces from cuslomers

i) Cheques pending for Reolisotion
ii) Expenses Poyobles/provisions
iii) Roshtriyo tspot Nigom LTD.

1 5446844.48

32199836.1

7 401389.59

13042991.10
t 425649.56

20285066.54

68091061 .27

.TERM IOANS ANO APTYAXCES

Copitol Advonces
i)Secured,considered good
ii) Unsecured,considered good
iii) Doubiful

Less: Provision for bod ond doubtful
copiql odvonces

(Copitol odvonces includes omount of Rs. NIL due
directors, omount of Rs. NIL due from officer, omounl of
NIL due from firm in which ihe director is portner
omount of Rs. NIL due from privote compony in which lhe
director is merlber.)

Security Deposits

i)Secured,considered good
ii) Unsecured,considered good
iii) Doubtfut

Less : Prov. for doublful Copitol Advonces

(Securities includes omount of Rs. NIL for directors, omoun
of Rs. NIL for officer of ihe compony, omount of Rs. NIL for
firm in which the director is portner ond omount of Rs. NIL for
privote compqny in which the director is member.)

r r 623751.00 11523751
1 1 6237 51

1 1 6237 51

HAPPY STEEI.S PRIVATE TAAIIED

rf^-q*))
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HAPPY STEETS PRIVATE IIMITED
INVENTORIES

NOIE I

PARTICUI.ARS AS AI AS AI
31.03.202s

Rs. P.

3l .o3.2022

Rs. P.

(o) SIOCK & STORES

Row Moteriols

Work ln Process

Finished Goods
Slores & Spores

TOTAL

206s6700.0c
r 3s582300.0c
3992r 100.0C

r 2588400.00

22595000.OA

r 50096r 00.00

43361 200.00

23848400.00

208848500.0c 239900700.0c

Inventories ore volued ot cosl or reolizoble volue whichever is less except for Scrop which is volued ot nel reolizoble volue. The cosi formuloused in respecl of vorious type of inventories is os under:_

i) ln respecl of Row Moteriols & consumoble siores on FIFO Bosis.
ii) ln respect of work in process ot cost of row moteriols plus conversion cost.
iii) Finished goods ot cost of Row Moieriol plus conversion conversion cost.

HAPPY STEETS PRIVATE IIMITED
TRADE RECEIVABI.ES

NOTE I

PARTICUTARS AS AI AS AI
31.03.2023

Rs. P.

31.03.2022

Rs. P.

Trode Reveivobles

i) Outstonding for o period exceding six

months

ii) Oiher Debts

o) Secured,consider good
b) Unsecured,consider good
c) Doubtful

Tolol
Less : Provision for bod ond doubiful

(Trode receivobtes includes omouni of Rs. NtL ar. Ir"J3]
directors, omount of Rs. NIL due from officer, omount of Rs.i
NIL due from firm in which the director is portner ondl
omount of Rs. NIL due from privoie compony in which lhel
director is member.) |

219721196.45

0.00

0.00

1 3509852.04

219721 196.45

194857982.99

0.00

0.00

194857982.99

0.00

194857982.99

r0542330.33

194857982.99

I

219721196.45

0.m
219721196.45

IOTAL 233231048.49 20s40031 3.3i

HAPPY STEETS PRIVAIE TIMIIED
CASH AND CASH EQUIVATENTS

NOTE I2

PARTICUI.ARS AS AT AS AI
3r.03.2023

Rs. P.

31.03.2022

Rs. P.

(o) Bolonces with Scheduled Bonks in C/A
Hdfc Fdr

(b) Cosh in Hond & lmprest Bolonces
(,c) itvtorgin Retoined Agoinsi Mil

TOTAL

555582. 90

1 368503.32

96r750.00

z-r.na lt-i

497988.90

r 85r 394.32

96r 750.00
2885936.22 33r r 133.22

iltQ---ll "b ,.-7-Y' l**.? e c-d P{/'"
'Vori-.rns)Z
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HAPPY SIEETS PRIVAIE I.IMIIED

AS AT

31,03,2022

Rs. P.

o) Others

o) Secured,consider good
b) Unsecured,consider good
c) Doubtfut

Less : Provision for bod ond doubtful
copitol odvonces

(Others includes omount of Rs. NIL due from
omount of Rs. NIL due from officer, omount of Rs. NIL
from firm in which lhe director is porlner ond omounl of Rs.
NIL due from privole compony in which the direcior is
member.)

3527 r 06.00

3527106.00

ii) Yes bonk ( Excess lnslollment)

Export lncentive Receivoble

iv) Other Receivobles:
T.D.S. Recoveroble

Excise Duly Under Protest

Cheques deposited but nol cleored
Discount Receivqble
Arjun Elecirodes

53600t.87

0.00

r 388530.41

104943

1238812.19

1498410.95

154506.47)

2137637.41

r 000000.00

0.00

44685.56

r23194.50

20721153.78

7oS
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REVENUE FROM OPERAIIONS

HAP

PARIICUTARS------

,PY SI

NOIE I

Cunenl Yeor

Rs. P.

Prevlous Yeor
Rs. P.

Sole of Products/Services
LESS: Returns

939646523.15

0.00 939646523.1 5

882983137.74

5864.48 882977273.26

TOTAT I ?39646523.t51 882977273.26

NOIE I

PARTICUTARS
Currenl Yeor

Rs. P.

Prevlous Yeor
Rs. P.

Rebote & Discount Received
Amount written bock
Foreign Exchonge Goin
Misc. lncome/Drow bock
Rentol lncome
lnterest On Fdr
lnierest on lncome Tox refund
lnterest On Securities

ikeymon lnsuronce

IOIAT

150.30

837541.10

0.00

221862.00

45000.00

57694.O0

113474.00

230264.N)

o.ool

lso5e85.4ol

1721.41

0.00

4l 1531.35

I 078595.00

0.00

0.00

0.00

o.ool

4l76580.00l

5668528.76 I

COST OF MAIERIATS CONSUMED

PARTICUTARS

NOIE I7

Currenl Yeor
Rs. P.

Previous Yeor
Rs. P.

Opening Stock of Row Moteriol
Add:Purchoses

Less : Closing Stock of Row Moteriol

Tolol

22595000.00

521928792.52
20260500.00

522544192.43
544523792.52

20656700.0c
542804692.43

22595000.00
523867092.52 520209692.43

CHANGE ININVENTOiIES
NOIE 18

Currenl Yeor
Rs. P.

Prevlous Yeor

Rs. P.

(o) OPENING SIOCK

Finished Goods
Work in progress

Slores & Spores

crostNG STOCK

Finished Goods
Work in progress

Stores & Spores

(b)
Totol (o)

Iotol(b)

Totol(o-b)

43361 200.00

l 500951 00.00

23848400.00

4205 I 000.00

I 0Bl 93300.00

157r9300.00
217305700.00

3992r 100.00

I 35682300.00

r 2588400.00

r 65953500.00

4336 i 200.00

r 50096 I 00.00

23848400.00
18819t800.0c

291 I 3900.00

217305700.0C

-5I342t00.00
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ontribution to Employees provident Fund
Conlribuiion 1o Employees Stote lnsuronce

9774969

173152

20228s6.

2937320.0o

208882.00

fi2624807.@

- Ierm Loons

- Working Copiiot
- Cosh Discount

- Processing Fee/ Renewol Free

3976233.31

2598507 6.

277249.49

l 3288868. I

\r



Auditors Remunerolion :

- Audit Fee

Foreign exchonge loss

Fees & Toxes

Fummigoiion Exp.

Moteriol lnspection Chorges

Selling ond Dislribution exp.
Security Expenses
Telephone Exp

ehicle Repoirs ond Moini.

1 577 53

2331 5l

31013208.1 I

2807705.06

1239929.11

r 10838.31

137284.54

17272519.94

447297 4.36

5168485.24

1312423.@

39r 5381 r

2272228.36

r 941 88. I

8194919.

29724030.52

678177 ,14

2752638.24

12576935.

s--r Y

EXPENSES



OF SUNDRY DEBTORS AS AT 3I.03.2023

Mochine Tools

Adinoth Troders

Ajmoni Agencies

Auto lrqders
Atlos Troclor Spores

Sound Engineering Compony
Soles lndio Ltd.

tomotive Componenls
Distributors

lndio Privole Limited
Automobiles

Auiomobiles
Boloji Auto Troders

Bhoroi Geors Limited
lndio Pvt Ltd

Troders

ity Auto Mobiles

lndustriol(lndio) Privote Limited.
lndustriol(lndio) Privote Limited
lnduslriol(lndio) Privote Limited(Spore port Division)

Community (Roj tndio)
lndio Privote Limited.

Devi Agency
Diesel House

Emkoy Auto Links

Tools Mfg.Corpn.Lld.
Kuboto lndio Pvl. Ltd.

Limited
Ess Steel Costings & Rolting Miils pvt Ltd

.G.Steel Rolling Mills

.S. Auto Ports

Furnoce Limiled
Gobind Automobiles
Goel Troctors (lndio)

Nonok Auto Enlerprises Lt

Aulocomp Privote Limited
Axle And Geor Mfg Pvt.Ltd..

lron & Sleel Rolling Mills Pvt Lid.
Cutting Tools

Iroclor Ports Centre
ternotionol Troclor Limited

Troctors Ltd (Spdl
Asion Auto

Joi Bhikshu Motors

Joi Porvoti Forge Limiled
Joikrishno Auio Agencies

Curie Performonce Group Dbo Rockjock

.R.B.Iroctor & Beorings

Kormyosh Auto & Iroclor
Udyog

Aluminium lnduslries
Kirpol Engineering

Kuber Spring House

Loknoth Automobiles

27448378.35

8636492.59

10727 478.4

t9t7t
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HAPPY SIEET- PR_IVAiE T]friIED,
DETAIT OT SUNDRY DEBTORS AS AI3I.O3.2O23

& Mohindro Limited (ptont t)

Mohindro & Mohindro Limited (plont ti)

& Mohindro Limiled (Spd)

tionol Auto Links

Ponkoj Troctor & Auto poris

Portop Singh And Sons

Auto Ports Pvt Limiled

Pt lndo Alom Mugi Abodi

y Body Shop Drive Troin

Robjee Motors
Roghu Precision Engg.pvt.Lid
Rohul Moiors & Troctors

Deutz-Fohr lndio Pvt.Ltd

Solro lndustries

Sowhney Troding Corporotion

Motors And Troclors Ltd.

Vipro Eorth Moving Compony
Viroj Troctor Spores
Vishol Soles Corporolion

Iillers Troclors Limited (Bglr)

Iillers Troctors Limited (Hosur)

Tillers Troctors Limited-pcd
Vsi.Tillers Troctors Limited (Molur)

41784

122897

41529220.34

7321516.07

56197 52.21

4329121.41

2187 6.56

r82.00

29529591.21

1649315.07

0.@

38t93.00
99614.00

0.00

288s312.87

12870306.73

2197211
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LIST OF SUNDRY CREDITORS OT RAW MATERIAT

lron & Sleel Rolling Mills pvi Ltd
Gouges lndio pvt.Ltd

lndustries Pvt. Ltd.
Power & Steel Limited

Glory Modern Solulion
Northstor Autocomp privote Ltd.

17211889

77482

30567512

OF ADVANCES FROM CUSTOIvTERS

ii Troctor Ports(Closed)

lndio Pvt Ltd

Oil & Troclor Ports

Tohir Enoyot Ltd.

4

5067,

t 5390.

2t

56t001 I

491290.

r90

367

2002.

r90

2727

1902

2546.

I

547 6

I 474

601 s

821

37 57

4077

3867

2376

I

t7
I 656

304

164682.

687 69,

/W
4/L-
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HAPPY SIEETS PRIVATE IIMITED

E.S.l.Poyoble

Expenses Poyoble
F.P.F.Poyobte

.D.S. On lntt. & Other poy.

.D.S. On Solory

Noresh Soh

P.S.D.T. Tox Unil I poyoble

P.S.D.T. Tox Unil 2 Poyoble

96847

179?91

961907

3217 639.O0

'I u(,

$---;
V"
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HAPPY SIEETS PRIVATE IIMITED
OF SUNDRY CREDITORS FOR EXPENSES

Enterprises

.P. Precison Aulomox pvt.Ltd

A.R.Tooling

Accurote Coniers (Regd)

Accurote Tools

lnternotionol

Tool Tecnologies.
Building Moieriol Siore

Am Tools

Amboy Welding & Sofety products

Siomps

Ankur Corrier
Anshiko Enlerprises

Anupom Enterprises

Apex Chomber Of Comm. & lnds.
n Technocroft

lndustry

Ashok Engineering Works

Ashoko Hordwore & Mill Store

Hordwore & Millstore (Closed)
Tools

Bqlrom Soh

Bolwinder Mechonicol Works

Bonsol Roodwoys Regd
Belco Speciol Sleels pvt.Lld

Roodline

Rood Corriers

Fritz Werner Limited
Boxer Fire lndio

Bunny Ploslic lnduskies

Rom Sont Rom

Cnc Spore Ports

Commerciol Stotioners

Complete Computer Core & Micro Soluctions
Confederotion Of lndion lnds

D.S. Mechonicol Works

Box Mokers

Kumor Yodov

Goods Cqrriers

Electrotherm lndio Ltd
Dowor Fuels

Devesh Engineering Works

isho lnfotech
Divinity Enterprises

Durgo Poly Pock

Dynomic Engineers

Electro Mech lndio

tronico Hitech Mochines Tools pvt Ltd
msons Enterprises

Eff Thermol Engineers

Foirdeol Componenis Ltd.

Foteh Singh Korom Singh

Beorings & Oil Seol Store

Hydroulics

ilP&
,rz-

///r'

81684.00

14450.00

5074.00

l35r 199

I 79514.00

2006.00

Conllnue.......
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.N.Enierprises

r Color lmoges
Forgings Pvt. Ltd.

Gonpoti Timber Troders

Gorg Troding Co.
j Eneirprises

Corgo Escori
Goodwill Troding Co

Printing Press

Enterprises

Gupto Mill Store
Kripo Solutions

V Metol Croft pvt.Ltd.

Forgings

Hoppy Motor Troders

Mechonicol Works
lndustries

Hormon Logislic
- Tech Enterprises

Tech Tools & Gouges
.Iech Morkeling & Services

Hinduslon Enterprises Co (Regd
Engineers

Logistics Privote Limited
Hol & Cool Systems

Porhor

Tools lndio

Roofing Soluiions
Melhodex Pvt Limited

For Auioports & Hond Tools Technology
Conirols

J.B.M. Energy Resources pvt.Ltd.

J.K.Enterprises

Enlerprises

Troders

Jogjit Motors

Joi Geors (P) Ltd.

Joi Gurudev Troders

JYOTT TNTERNATTONAL(ELECTRtcAL DtVtstoN)
lndusiries

lndustries

Pump Pvt. Ltd.
Konok Mochine Tools

Poinls

Associotes

Koiioz

Enterprises

Soles Agency
Associoles

Loxmi Metol Works

Grind lndustries

udhiono Oil Co.

M.P. Milling Works

. Metols

Enterprises

& Co.
Portners Advertising pvt. Ltd.

Doss Engineers

Iool Cenlre
Mehro Tools Technology
Micron Metric

Soles P Lld

Alloys

Lubriconts
Motor Troders

to Technologies

50r

2271863.00

25319.

16541

l8l4l
40582.00

r91887

7

1382941

t4t
3800.00

6322,

192421

I

860882,

I

I

4449.00

740

5159,

21712.

,|

18172.

t3t 67

89049

7

9

3l
2777

871

36958.00

50000.00

33657

177 6t I

31 8r

6071

3037

6300

p#\
'tl \(r\r*'/ cHnnrrneo \--
![nccour.rrnNrs,|;
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4584.00
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N.K.Thomqn ,Advocote
rToolings

Chemicols
Nolionol Mills Supply Co
New Colculto House (Regd)

Ero Tools

New Kohli Highwoy Corier
Nmo Automolion
North Eostern Corrying Corpn.

Hydroulics

Bolzers Cooting (t) pvt. Ltd
Om Logisiics Ltd.

or Plostic lndusiries
Fobricotors

P.L. Bright Bor lndusiries
P.S. & Sons

Perfect Engineers

Pockers

Mochine Tools lndio
Poojo Enterprises

lniernotionol
Tooling Solutions

Priyonshu Engineering Co.
Proline Woter World

ine Woterworld
Forging lnduslries

Quolitech Enlerprises

Rojesh Kumor

R Enierprises

K. Troding Componyr\.r\. !rvv[ rv ur

R.K.Enterprises

R.K.Tools lndio
R.N. Electricol

j Kishore Arun Kumor
Sworup Dev Roj

Roshtriyo lspot Nigom Ltd.
Red Phose tndio privote Limited

Colibrolion Loborotory
Repoiring Zone.

Ridhi Print & Novellies

Rishob Cqrtons

Rishob Poper Iube
Enierprises

Technologies Co.
Vocuum & Allied Technologies

Royol Kings tndustry

S Tools

.G. Corgo Movers(U.p.f
S.H.Pipe Fitting Co.
S.K.Auto Ports (Regd)

S.S. Electricol Works

.T.Toolings

Frt.Corriers

Soini Precision Cosling
Repoiring Works

Enterprises

Sorbjit Eng.Works

Sorito Engineering Works

Sorponch lndustriol Corpn
i Devi

Polymers

Mill Slores

Woter Treolment (p) Ltd.

ffi
,S/ o-rniiir
![accounr,

W#

\N
rED\?
\NTS/;

,oy:/

CHARTERED
ACCOUNTANTS
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741244.00

3540.00

654

I

588386.00

179

20t1
r 5685.00

9808

1 17987

404861

296

6500.00

I

2681

289227.

34626.00

37608

2051

73192.00

I

8t 07.00

146929.00

1 6879

53r
4661

32000.00

461 t9
3586r

178937.00

737.00

6637

7681

13219

103274.

17

r200.00

17700.00

t204889

5440.00

I 9681

14729

59.00

334407.00

q,
I
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Motors

Aulomoiion

Soles Privote Lid
lol Enterperises

Shiv Durgo Enterprises

Hordwore & Mill Store..(New)
Precision Engineering

Shiv Shokti Auto ports

Shivo Plostics

Boloji Power Point
Krishno Steel Troders
Soles Corportoion
Spline Gouges & Tools pvt. Ltd.

Iroders

Elech Conlrol
Skywoy Components
Sokhi Broochiool

i Electricols & Elecironics
lndusiriol Corporolion

Enlerprises

Spork Technologies

Enterprises
'i Gobindo Technologies p.Lid

Sri Peshol Tech privole Limited
Sri Venkotesh Enterprises

Soles & Service Limited
Singh

Khoroy Compuier Dhorom Kondo
Suntek Axpress lndio pvt Lld

Tools Corporolion
Enterprises

jeel Tronsport Compony
T,K Steels

Teekshon Troding Co.
Tci Express Ltd.

(lndio)

New Quolilech
Thermo Pockers

Threodoid

Todoy Logistics

Engineering Solution
Trp Tronsporl Compony
Ubhi Sons

iSons (Closed)

Coniers Pvt.Ltd.
Products (lndio)

Kumor

Ved Perkosh Goel & Compony
Vee Koy Eleciric Troding Co.

Soles Corpn
Venkolesh Tecnokrofts pvt Ltd
Vikos Rood Coniers
Vikosh Kumor Shormo Tronspori

Consullonls Pvt. Ltd.

lron & Steel Co.
Engineers

Vishol Engineers

Hordwore & Mill Store
Computer Link

Cnc Solulions
Potiolo Meosuring lnstruments Center

FOR CREDITORS FOR CAPITAT GOODS

South Asio Pvt Ltd

Mochine Tools lndio pvl Ltd

q,
m
W
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OF SHORT TERM IOAN AND ADVANCES

tomotive Compnts. tutfrs nssn.

Tech Cnc Pvt. Ltd.

Mochine Tools lndio p. Lid.

OF AOVANCE IO SUPPI.IERS

Stor Componenis
Pipe Fitting Compony

'olo Steel Long Products Ltd.

126932.00

7646.@

ffiF--/ CHARTERET] \<rrIaccou rurnNrs ,|;
(JQ.,o,^dfl,

TOTAT



1. .ENEML TNF.RMATT.N 

- 

Note_2z

fl:ff}:::::ilJ'** 
LrMrrED' LUDHANA is engased in the business orManuracrurins orRoush steerrorsinss,

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A 
Ssqudils_eglycnlrpns:
I ne company's financial statements have been prepared in accordance with the historicar cost convention on accurar basis ofaccounting 

' as applicable to going concern in accordance with generally accepted accounting principle in rndia, mandatoryaccounting standards prescribed in the companies ( Accounting Standaros; Rures 2006 issued by centrar Government in
;TiI'lx:::J"h 

the provisions of companies act,2013 to the exrent appricabre. The financiar statements are presented in

All assets and liabilities have been classification acriteria ser *t rn in" Revised s"r,"o,i" i''ii'jirlii{!"ii:Hi!'l[:il'i,"iil';:[.,j".',11""ff1::1fl"":ff::r"l["J
ascertained its operating cycle as t z monttrs io'in" prrpo." of current or non current crassification of Assets and riabirities.

B. Revenue Recoonition

, sales Revenue is recognized on dispatch ofgoods, net offreight, insurance and GST.2 lnterest income is recognised on lime proportion basis.

C. Fixed Assets:
Fixed assets are staled.at cost ofacquisition and in-clusive ofinward freight, duties & taxes & incidentiar expenses rerated to
acquisition net of capitar subsidy r"rrti"g i; ;p";ific Rxeo .rr"tr. riruj'r."r"iJ"ru n", of Excise Duty.

3d;1il,il?:-r':r:fi3:ffi:Hfl:!!';:ilr*- at site, advances made ror acquisition or capitar assers and pre operative

D. lnventorv Valuation

[fi:[til:.11ffiX#;Ti$#:J::j'.:tre price whichever is rower excepr scrap ar net rearisabre varue. rhe cost

1 ln respect of raw material and. stores and spares have been valued at cost on FlFo basis.2 ln respect of work in orocess is varued 
"t "iri oi .."i, ,ateriar prus conversion cost.3 Finished goods are varued on cost pric; or R;.ii.ri," varue which ever is ress.

E. Deoreciation

3:f::ffi::lJtt"lTl:i:ff'rSnlrovided on straisht Line Method, on rhe basis or userur rire or such assets specined in

F. Taxes on lncome
Provision for Tax is mad:.fol both current and deferred taxes. provisions for cu'ent income tax is nrade on the cu,ent tax
rates based on assessable income' rr'" c",p-v'provides for oererreJ ir" u.""0 on the tax effect of timing differencesresulting from the recognition of items i" in" rirJr"il statements ,ro in .rtirrfirg its cu,ent tax provision.

G. Emplovee Benefits

' ffJ'ill:ffi:IJ:lHllil'^il:,,'rt3;:H1;; iffrr.# 
accordance wirh rhe provisions or the Emproyees provident Fund

H. Goods and Services Tax
Sates and purchases are exclusive of GST_

&-reig!-Qugglcy_IEnsaction
I ransactions in Foreign cu,ency are recorded at the rate_of exchange prevairing at the date of transactions. A, cu,ent;ff."':Xil3 iii[5il,:XililXt"r',.?i:ll;:1.:mfs or exchanse i,=,i"ir,g ;tih" year end. rhe transrarion/setrement

ry ffi
Srff)
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J. lmoairment of Assets
As at Balance sheet date' an assessment is rnade whether any indication exists that an asset has been impaired. lf any such
ilijiilill."illti;ilflj:,|H$joss i'e the amount bv which ine carryins amounr or an asset exceed its recoverabre amounr

K. ,,Provisions involving t'btt'nti'l dQ'"EiGiiliiffimeasurement are recognised when there is a present obrigation as aresult so past evenl and it is probable that there will be outflow oi ,.-rorra.r. contingent liability, which are considered
;fli1,::,::ili,,H:T5:llj[",:tranv, are discrosed in tn" ruoi"s io'i-""o,nt.. conrinsent Assets'are neither recosnised

L. lnvestments
1 Long term investments are considered "at cost" on individual investment basis, unless there is a decline other than

temporary in value thereof in which case adequate provision is made against such diminution in the value of investments.2 Current investments are valued at lower of cost or market value.

M. Borrowinq Cost
Borrwoing cost lhat are directly athibutable to acquisition or construction of quarifoing assets or treated as part of cost of
capital assets other borrowing cost or treated as expenses for the period in which they are incurred.

N. Earninq per Share
Basic earning per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by theweighted average number of equity shares outsiandjng during tne perioi."r-arning considered in ,r""rtlining the company,s
t"t,IHn9:J"' 

share is the net profii for the period aftei oeoultins ;;;;;;. dividends and any attributabre tax thereto for

O. lntanoible Assets
lntangible assets are stated at acquisition cost, net accumulated amortization and accumulated impairment losses, if any.lntangible assets are amortized on'a straighili;e basis overth"ir;;il;t; usefur rives. A rebuttable presumption thattheuseful life of an intangible assets will not eiceed ten years from the oate wtren the asset is avairaure rorirse is considered bythe management' The amortization period and the amortization method are reviewed at least at each financial year end. lf the
::::rffi'r,;*'l 

life of the asset is significantly different rro, prlriour'.stimates, the amorrisation period is changed

P. Use of Estimqtes
The preparation of financial starements requires the managaement to make estimates and assumptions that affect thereported balances of assets and liabilities and disclosures reLtrng to thl .ilting.nt riabirities as at the date of the financiarstatements and reported amounts of income ,nJ 

"rpanra, 
during the year. Example of such estimates incrude provision for

ffi:,tjfl"fi't'' 
emplovee benefits' provision for income tax, tne"useriilve! ot aepreciabre fixed assets and provision for

3 ln the opinion of the Board of Directors, the current assets, loans and advances have a value on realisation in the ordinary
course of business at least equal to the amount at which they are stated except as expressly stated otherwise.

' ic"t9ffi::1,|,H|jff:L}'lilXl' in debil or credit rrom parties have not been obtained. As such their errect on pront &

5 Deferred Tax Liability (net):

DeferrediaxGEiN@:

- Difference between book &
Tax Depreciation 181 19070.

Pursuant to Accounting standard (AS-22) accounting for Taxes on income. The impact of deferred tax liability of
Rs.'1225225.65 /- for the year ended 31 ,d to Profit & Loss A,/c.

!)x)1
/g;i7

^3:3EIix$i;
(ooro92,,"/ /-*'*



Earning Per Share'The numerators and denominators used to calculate Basic and Diluted Earnlng per Share.

Previous year figures have been regrouped/recasled wherever necessary to make them comparable.

Sundry Debtors exceeding six month includes Rs. 6506514/-

Detail of transactions entered into with the related parties during the year as required by Accounting standard (AS)-18 on
"Related Party Disclosure" issued by the Institute of chartered Accountants of lndia are as under:

Name of the
Concern

Nature ol
Transaction

Amount Of transaclion Relationship

Mr. Sanjeev Garg Remuneration 8 145000.0c
lVlanaging Director

Mr. Parveen Garg Remuneration 7650000.0(
Director

Mr.

!iarg
Abhishek

Remuneration 4 I 00000.0(
Director

Mrs. Neeraj Garg Salary 2295000.0a
Director

Shubharr Garg Salary 2700000.0(
Son of Director

Deepak Garg Remuneration 4100000.00
Son of Director

HAPPY AXLE &
GEARPVTLTD PURCHASE 4513482.0(

Substantial interest
HAPPY AXLE &
GEAR PVT LTD SALE 37274382.0A

Substantial interest
HAPPY
AUTOCOMP
PzuVATE
LIMITED

PURCHASE

12226432.0C

Substantial interest

HAPPY
AUTOCOMP
PRIVATE
LIMITED

SALE

23150272.0C

Substantial interest

NORTHSTAR
AUTOCOMP PVT
LTD.

PURCHASE
227271't82.8C

Substantial interest

NORTHSTAR
AUTOCOMP PVT
LTD.

SALE
s362s154.0(

Substantial interest

10 Segment Reporting:

segment information as required by Accounting standard (AS)-17 on segment Reporting issued by the lnstitute of chartered

Accountants of lndla and as complied on the basis of financial stalement is disclosed below.

The company operates only in one business segment viz. Manufacturing of Forging , Auto parts and rractor parts
no separate information for segment wise discloiure is required.

The Micro, Small and Medium Enterprises Development Act, 2006 has come into force with effect from (

f:.T"""r*:"^::T:::ll"^jy:"j,::^11"1-,ll]rre vicro and smail vendors/service providers and payoverdue beyond the specified period irrespec,ve ortneterms r;; ,;;" ,"n;H Prevruvr) drru Pav rntere

f*',-,***l3"#[r##ffi#,1ffi u:Iil:i;:;".i[lryi:"W&,;;:',[i:ff r1::itti

7

8

AS AT
31.03.2022

Profit Attributable to the Equity Shareholders before extraordinary items (A)

Attributable t"

emidW"iSn

HARTERED11
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