INDEPENDENT AUDITOR'S REPORT

To the Members of
M/s Happy Steels Private Limited
Ludhiana (Pb.)

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of M/s Happy Steels
Private Limited (‘the Company'), which comprise the balance sheet as at 31" March 2022, the
statement of profit and loss and the cash flow statement for the year then ended, and a summary
of significant accounting policies and other explanatory information,

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2022 and its
profit and its cash flows for the year ended on that date.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.




Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company's Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “AnnexureA” a statement on-the matters specified in paragraphs 3 of the Order.

As required by section 143(3) of the Act and Companies (Audit & Auditors) Rules 2014, we
further report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;




(¢) The Balance Sheet, the statement of profit and loss and the cash flow statement dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014;

(¢) On the basis of the written representations received from the directors as on 31" March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31" March
2022 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure" and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given 1o us:
i. The Company doesn’t have any pending litigations which would impact its financial position.

ii. The Company didn't have any long-term contracts including derivative contracts for any
material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

Place: Ludhiana_ ' ForGupta Sharma & Associates
Dated: |-© 92 Chartered Accountants
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“ANNEXURE A" TO THE INDEPENDENT AUDITORS® REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the year ended March 31, 2022:

1

)

3)

4)

3)

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.
(B) The Company does not have any intangible asset.

(b) The Property, Plant & Equipment have been physically verified by the management in a
phased manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the Property, Plant & Equipment has been physically
verified by the management during the year and no material discrepancies between the
books records and the physical Property, Plant & Equipment have been noticed.

(¢) According to the information & explanation given to us and on the basis of our examination
of the records of the company, the title deeds of the immovable property are held in the name
of the company.

(d) According to the information & explanation given to us and on the basis of our examination
of the records of the company, the company has not revalued its Property, plant and
equipment during the year.

(e) According to the information & explanation given 1o us and on the basis of our examination
of the records of the company, there are no proceedings initiated or pending against the
company for holding any Benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(a) The Inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed between the
physical stocks and the book records that were 10% or more in the aggregate for each class of
inventory.

(b)According to the information & explanation given to us and on the basis of our examination
of the records of the company, all the quarterly retums or statements filed by the company
with the bank are in agreement with the books of accounts.

The Company has not made any investment in, provided any guarantee or security or granted any

loans or advances in the nature of loans, granted any loans, secured or unsecured to companies,

firms, Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of this clause of the Order are not applicable
to the Company and hence not commented upon.

The Company has not granted any loans, made investments or provided guarantees and hence
reporting under this clause of the Order is not applicable to the Company.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable. o




6)

7)

8)

L))

Having regard to the nature of the Company's business / activities, reporting under clause 3(vi)
of the Order is not applicable to the Company.

a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Income-Tax, Goods & Service Tax and any other statutory
dues with the appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of the above were in arrears as at March 31, 2022 for
a period of more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax,
Goods & Service Tax outstanding on account of any dispute.

According to information and explanation given to us and on the basis of the books of account,
and records, the Company has not surrendered or disclosed any transaction not recorded in the
books of account in the tax assessments under the income Tax Act, 1961 (43 of 1961).

According to information and explanation given to us and on the basis of the books of account,
and records:

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) The company has not been declared willful defaulter by any bank or financial institution or
other lender.

(¢) According to the information & explanation given to us by the management, the term loans
obtained by the company have been applied for the purpose for which they were obtained.

(d) The funds raised by the company on short term basis have not been utilized for long term

purposes.
(¢) The company does not have any subsidiary, associate or joint venture, Hence the provisions
of this clause are not applicable.

" (f) The company does not have any subsidiary, associate or joint venture. Hence the provisions

10)

11}

of this clause are not applicable.

(a) Based upon the audit procedures performed and the information and explanations given by the

© management, the company has not raised moneys by way of initial public offer or further

public offer including debt instruments and term Loans. Accordingly, the provisions of this
clause of the Order are not applicable to the Company and hence not commented upon.

(b) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, the provisions of this clause of the Order are not applicable to the Company and
hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management:

(a) We report that no fraud by the Company or on the company by its officers or employees has

been noticed or reported during the year,

" (b) No report under sub-section (12) of section 143 of the Companies Act has been filed against

company in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government,

(¢) We have taken into consideration the whistle blower complaints received by the company
during the year while determining the nature, timing and extent of our audit procedures.




12) According to information and explanation given to us the company is not a Nidhi Company.
Therefore, the provisions of this clause of the Order is not applicable to the Company.

13) In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by the
management: :

(a) The company has an adequate internal audit system commensurate with the size and nature of its
business.

(b) According to information and explanation given to us by the company, as per the size and
operations of the business, the company is not liable for appointment of internal auditor. Hence
the provisions of this clause are not applicable.

15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of this clause of the Order are not
applicable to the Company and hence not commented upon.

16) Based upon the audit procedures performed and the information and explanations given by the
management:

(a) In our opinion, the company is not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of this clause of the Order are not
applicable to the Company and hence not commented upon.

(b) The company has not conducted any Non- Banking Finacial or Housing finance activities during
the year and accordingly, the provisions of this clause of the Order are not applicable to the
Company and hence not commented upon.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India and accordingly, the provisions of this clause of the Order are not
applicable to the Company and hence not commented upon.

(d) Since the company is not a CIC, this clause is not applicable.

17) The Company has not incurred any cash losses in the financial year and in the
immediately financial year.

18) There has been no resignation by the statutory auditor during the year. Accordingly this clause is
not applicable.

19) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabitities,
other information accompanying the financial statements, our knowledge of the board of directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material unceratinity exists
as on the date of audit report that the company is not capable of meeting its liablilities existing at
tkie date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as 1o the future viability of the
company. We further state that our reporting is based on the facts upto the date of audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they fall
due.




20) The provisions of section 135 of the Companies Act, 2013 are not applicable to the company.
Hence this clause is not applicable.

Place: Ludhian
: g -
Dated: 0] - © El* 2

M. No. 080109
Firm Regd. no. 001466N




ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in (f) under ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”) We have audited the internal
financial controls over financial reporting of Happy Steels Private Limited (“the Company”) as
of 31" March, 2022 in conjunction with our audit of the standalone financial statements of the

Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued
by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note issued by the Institute of Chartered Accountants of India and the Standards on auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the Auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial cﬂntmilg;:;k;gt_gm over

financial reporting. (N
o




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations
. of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31%, 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

Place: Ludhiana For Gupta Sharma & Associates
Dated: 0]~ 09 - AN— Chartered Accountants uﬁi‘jﬁ

M. No. ( ‘?'. ‘
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HAFFY STEELS PRIVATE LIMITED
REGD, OFF: B-XXIX-2254, KANGANWAL ROAD, PO- JUGIANA, LUDHIANA
BALANCE SHEET AS AT 318! Morch 2022
CIN- UZ5SF23PB1994FTCO1E348
Parficulars Hole No. AS AT AS AT
31.03.:2022 .03.202
= o . P 18 k.
I EGUITY AND LIABILITIES
1 Shateholders’ funds
[} Shiore Capital 1 1459740000 1499740000
(o) Reserves L Surplus 2 237452458, 34 240343450 44
2 Non-cument Rabiiftes
[a] Long-enmm bomowings 109219838 33 BE4FAZ3483
ib] Deterred tox labiifies|Mel) 4 16893815,23] 1643773023
3 Cunent ligbilifies
{a) Shor-term barowings 5 22047320914 14967474858
|5} Trode Payables é 38509434.00] V243757 55
(e} Other currant iobities : ) BI754056.26 F2083903.93)
TOTAL 721500413.30| $5B495225.64
ASSETS
1 Non-cument assety
{e1] Firecl Assrty
i} Tanglbhs ouset ] 231 196340 78 191473547 30
i} imongible ossats 0.00 000
i} Capial work-n-progress 0,00 0,00
[} Long-term loans and advances ] 17443846,00| | 712935400
2 Cument Assaly
&) Imventonas [+ 239900700,00 184224 100.00
(b Trode recehabbes 11 205400313 33| 21643830540
fe) Cosh and cash aquivelents 12 aanaage 14TA204.51
{i} Shor-term loans and odvances 13 252710600 H54859% 28
|&) Othven current casets 14 20721153.78 IP403115.17
TOTAL 721500613.30 458495226 44
Significant Accounting Polcies and Other 22
Motes Forming Part of Accounts
Eor and an Behall of iha Board of Drecton This is the Balonce Shesl refered
1 in our repart of aven date
Laat P pou ,I::e--""z— For Gupla Sharma & Asscciales
Wd‘ ~
Charterad Accountanty tf
[Sanjeey Gorg) [Faneen Kumdar) FRM- 001 4648
g, Director Direcior
DIN: DDAZIB0F CiM; D042 FB3S
K Sharma
PLACE © LUDHIANA Porines
DATED | O1.09.2022 M No. GBO1DO9
uDndLofe G AV A L




HAPPY STEELS PRIVATE LIMITED
REGD. OFF: B-XXIX-2254, ANGANWAL ROAD, PO- JUGIANA, LUDHIANA
PROFIT & LOSS STATEMENT FOR THE YEAR ENDING 3151 MARCH 2022
CIN- U3STZIFRTFR4PTCOTE34E
Poriculoars Mote Mo, Cument Yeaor Previous Year
Rs. L8 s, P
I Ravenus from oparotions|Gross) ] BB29TTITIIE 773073458, 18]
I O Income 14 546852874 143095019
k. Total Revenua [+ BAB&45802.00 TTASL4408 37
(V.  EXPEMSES:
Cost of Maleniaol consumed 7 ] 5020949243 A4 E4ETFFT. 18]
m in invantonas of finshed goods workdn-progniss and s1ock 8 =51342100,00 -45328400,00
Empioyes Benafits Exparses 1% | 423921 79 20] 13918048000
Finonciol Expansat 0 13544117 .64 1337590097
Deprecicofion and amarization a 18250735.04/ 1914778254
Ofher pxpeniey n 2ROTEIS.TA 21 2460055.10
Tolal BAAYAAL40.05 TE0525905.79
. Prof belore exceplional and extroominary 1461341 97 14038702.58|
M and tasfi-1v)
W, Exceplional hems | Lots on Sale of Machnery] 134247 &.00) 13298380.14
Wi, Pofit petore sxdroondinary (V=) 31848597 74002242
Wil Extroordingry items 0.00 0.00
IX. Profit betore Tax (VIV} 31858597 T4OAI2 4T
X Tax expense:
(1] Cument fox .00 100000000
(2) Defemed lax 25808500 -510357 .00/
3. ProfitiLessifor the padad from confinuing operations {1X-X-X1Y) 4240057 25067342
Ay, Profit for the padod{xi-XIv) 4240097 250673 .42
¥yl Eoring per equity share(Nominal Vaolue per share R 10/-(20718-
1%:R5.10/-
Baosic (including extroordingny thams| 004 0a7
Dilufed [inchwding extroordinary items)
Basie (axcluding extroordingry ifems. net of lox expense) 0.04) oIy
Diluted [eaciwding extrogrdnary [, net of tax expente]
Significont Apcounting Policies and Oihar
Holes Forming Port of Accounts 22
|Far and on Behall of the Board of Directon This s the Balonce Sheal refemed
o in our eport of even date
[ ( j),‘_w" ”y‘L_ For Gupta Sharmo & Associoles
{Sanjesv Gaorgl {Parvesn Kumar
Mg, Deector Diractor
i 0421807 DM 00421834
PLACE | LUDHIANA,
DATED ; 01.09.2022 MpOB0107
290%<10pvi i




HAPPY STEELS PRIVATE LIMITED
REGD, OFF: B-200%-2254, KANGANWAL ROAD, PO- JUGIANA, LUDHIANA
NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2022
[SHARE CAPITAL NOTEN
PARTICULARS AS AT AS AT
31.03.2022 31.03.2021
Rs. P R P
| ANTHORISED
1500000 [Praviows Year | 500000) Equity Shoras of Bs. 10/-each 1 S000000.00] 1 5000000 00
fo)  NSSUED, SUBSCRIBED & PAID UP
1459740 [Pravious Year 1499740] Equity Shores of Rs.10y- each, {fully
paid up| 1499740000 14597 400,00
fe)  |Por Value per Share s Rs.10/-
=]} Mo, of Shares as an 01.04.2020 1455 740,00
| Acidithcn duning the yeor, Q.W|
Mo, of Shares os on 31 6332021 | 4597 40,00
&) IMWHYMEMMYDTWEM. M.A
i Shareholden holding more inan 5% of
share capital.
[) SAMJEEY GARG 07010
] PARVEEN KUMAR 518100
i) SAMJEEY GARG [HUF) 101150
il] PARVEEM KUMAR{HUF| yars0|
1319010
(=1 Shares resenved for inue under oplions Hil
1] Shiores oliated o fully paid up by way af il
|bonus shores
(1] Shares alioted as lully paid up pursuant to confrachs without
payment baing recelved in cash, [duing & yean immediolely Hil
praceeding years|
] Terms of securifies converfible into equity il
ACres H
1 459 7400.00] 1499740000

S —r




r HAPPY STEELS PRIVATE LIMITED
RESERVES & SURPLUS NOTE2
FARTICULARS AS AT AS AT
31.03.2022 30320
b F R P
(@) Geneml Reserve
Opening Balonce 24036345044 241805550.14
Add Escew provision provided now reversed 7339307 0,00
Add: Addition During the yeor 4260087 250473.42
ZA94526358.34 342055223 58|
Luss ; Eorfier Less provisions Provided 000 149277314
muma:ur 24036345044
TOTAL ZAASTE58.34 Z40363450.44
LONG-TERM BORROWINGS NOTE 3
PARTICULARS . AS AT AS AT
31.03.2022 21.03.2021
Rs. P Bs P
(@]  |Term Loars
From banis|Secured) 35978927 38| 5249499 88|
(Aggregale amount of loars guarartesd by dimcion i Rs.528.14
Lesicing)
From LIC (secured) 505304000 4371000,00]
(=] Laans and advances from related parties
{Unsecured] 47 1B7870.95 7385373495
i) From Dinectons AS4d4412.45
iij From Shore holders 31743258,50
Total|  &71B7E70.95
TOTAL 109219638.33] BS5474234.83
Al Daloi of Security for Temm Loans :

)

*

Term loan of Ry, 528,14 Lakhs (Previdus Year Rs. 90.27 kakhs] from Banks are secured by way of fi! port passu Charge of Equigatble Morigags
MMWHNVMMﬂWmW.-mw.mmNWMIwMMmmhmw
I.Mﬂmﬂ-mmnmuqllhafhudmﬂﬁﬂmwvmdmmdpmmumwwwu!hmmmmaHMmhmIhn

company.

Peronal Guronateas of tha Directars hos been provided for all e lerm Leans.

Levors from LIC Rs. 50.50 lakhs (PY 43,77 lakhs) s secured by Keymon Insurance paolicies in fovour of Directon.

Tarrrs of Repoyrments @

Term Loan amouniing to Rs. 191,70 lakhs repayabile in EML Last instaliment due in 07/08/24. Telal no. of insfollments pending aore 17 no,

Tetm Loan omounting to Rs, 10449 lokts repayabie in EMI, Last nsteliment dis in 07/01 /2029, Total no. of instaliments pending ore 82 no,
Tarmmn Loan amaunting 1o BL 190.7) lokhs repayoble in EMI, Last Instaliment due in 07/05/2025, Tolal ne. of insiolments pending are 24 no.
Term Loan amouniing fo &, 2211 lokhs repoyabies in EML Lost imttalirmant due in OF /0872027, Tolal no. of inmfaliments pending are 65 no.

Tarm Loan ameunting fo Rs. 19,13 lokhs repayabie in EMI, Lost Instalimaent due in 07/04/2022. Total no. of inslaliments pending are | no.
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HAPPY STEELS PRIVATE LIMITED

’mm:mumm HOTE4
PARTECULARS AS AT AS AT
31.03.2022 o3
R P B M
{r) Defemed Tox Lokiity
Opening balance 14637730.23| 1714808133
Add: Addilion During the year 25508500 =510351.00
14B%3815.03 184347730 23
TOTAL 1 &EF381 523 Haa3770.20
SHORT TERM BORROWINGS HOTE §
FARTICULARS AS AT AS AT
31.03.2022 31032021
Rk P m P
1] Loont repayabile on demand
(i} resm manks (secured)| . TIATII0N N4 | 4fE T i SR
[Secured by hyporhtecafion of stock in rode book debls and all]
the cument ossels of the company,
(Aggregale omount of loom  guatanieed by difecion ik Ri. 12.00
Cr)
TOTAL FA0ATIION 14 | 69AT 474858
Jmmmrmn HOTE &/
PARTICULARS AS AT AS AT
31.03,.2022 31,08.2021
Rs, P B M
Tioche Poyables®
Tolal Qutsianding to SmallMedicem & Micio enlerpries) 0.00 0.00
tatal Dutronding to other thon Small Medium & Micro enleiprises
IB509E36 00 AFIITET A5
TOTAL 35094400 452757 A

ﬂmmmwmmwmwmmlmummmmm.wmm&mmmlm.m
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HAPPY STEELS PRIVATE LIMITED

(OTHER CURRENT LIABILITIES NOTE
PARTICULARS AS AT AS AT
31.03.2022 31.03.2021
Rs. P B P
{al Currant maturifies of long-term det 158351 44.00 375742800
{L=l] Cumrent maturifles of finance lease 0.00) 127449200
obligations
(€]  Crediton for sxpsrmes 3510345550 41045822 B
1ﬂi Advancas from customearns SORTEA0 BO T2AO0ZE. 34
(e} Other Poyabiles
il Cheques pending for Realisation 1425649 54 2010772.56
iy Expenses Payobles/Provisicns 20285084 54 ZATIT440.28)
i} Rashirye kpat Mgam LTD, 14879 85 | 687984
TOTAL BI754056,26 82083903 93
HAPPY STEELS PRIVATE LIMITED
[LONG-TERM LOANS AND ADVANCES NOTE 7]
PARTICULARS AS AT AS AT
31.03.2022 30320
B P kB P
=] Capital Advances
I} 3ecurad considered good SB20115.00 5820115.00 S5505403,00]
i) Unsecured corsiderad good
il) Doutthut 0.00
Tolal 8201 15.00]
Less: Provision for bod and doubthul 000
copiol advances
Total 582011500
(Copilal odvances includes omount of Rs. NIL due from direciors,
amount of Rs. NIL dua from afficer. omount of R NIL dus from firm
im which the director b poriner and omount of Bs. NIL due from
pitvate company in which the director is mamiar |
=1} Sacunty Deposits
i5ecurad consdenad good 11423751 .00 11623751 00| 11623751,00
i) Ursecumed comsidenad good 0.00
iil) Dowbthul 000
Total| 11423751.00
Less : Prov. for doubtiul Capital Advances .00
Tetal 11423751000
[Securifies includes amount of Rs. NIL for directors, amount of Rs. NIL
for officer of Ihe company. amount of B, NIL for firm in which the
director s partner and amount of Rs. NiL lor privale compary In
which the direcior is member)
TOTAL 7 AR R 1712935400
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HAPFY STEELS PRIVATE LIMITED

INVENTORIES HOTE 10
PARTICULARS AS AT AS AT
11.03.200% Noodao
Es. P Rs. P
|al 10K & STORES

Reow Malerial 22595000.00 20240500.00
Work in Procass 150094 100,00 108 1¥3300.00
Finished Goods 43341 200.00 42051000,00
Siores A Spares Z3B4B400.00 157 19300.00
TOTAL 237700700.00| 184724100.00|

Inventores are volued af cost of reclizoble volue whichever i kess axcep! for Scmp which & valued of nel reclzoble value, The cos! formula used in
respact of varkous type of inventories is os under-

i} in respec! of Row Maferialy & consumable stores on FIFO Basis.
fi] I respect of Wark in process af cosl of rmw moterois plus conyvenion cost.
iif] Finishad goods af cost of Raw Matedal plus convarsion conversion casl.

HAPPY STEELS PRIVATE LIMITED
TRADE RECEIVABLES NOTE 11|
PARTICULARS AS AT AS AT
31.03.2022 3032021
k. P s P
Trode Revelvables
I} Sutslanding for a period exceding six 10542330.33 3E0704%.00
monk
i it Db 19485798299 21263125640
a Secured.consider good | FABSTFEL P9
b Unsecured. comsider good .00
¢) Doubiful 0,00
Tolal | 9485798297
Lass : Proviion for bod and doubttul 0.00
Tokal 194857982.9%
(frode receivables includes amount of B NIL cue from ditechon.
amourd of B, NIL dus fram officer. amouni of By, NIL due from firm
in which ihe director |5 poriner and amourt of Rs. NIL dus from
privale compary in which the diector s member.|
TOTAL 20540031332 214438305 40
HAFFY STEELS PRIVATE LIMITED
[CASH AND CASH EQUIVALENTS NOTE 12
PARTICULARS AS AT AS AT
31.03.2023 31.03.2021
R P Bs, P
[a) folonces with Scheduled Banks in CA
HDFC CIA 0.00 15241827
Dolkors in hand 0,00} TIE584.14
Hdlc Far AFTIBE.F0 49796870
15]] Cosh In Hand & Imprest Balonces 185139432 S01215.14]
(2]  [MARGIM RETAIMED AGAIMST MTL 4175000 0.00|
TOTAL 3311133.22 1478204 51
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HAPPY STEELS PRIVATE LIMITED

SHORT TERM LOAN AND ADVANCES NOTE 13|
PARTICULARS AS AT AS AT
31,03.2022 31.03.2021
B P Bs. P
(1] Others 3527106.00| 6548599 78
o) Sscured, conaider good 3527104.00
b) Unsecured, consider good
cj Doutsttul 0.00
Tabal| AS27 1 0600
Less ; Pravision for bod and doubiful
capital odvances
Tatal|
[Cthars includes amount of Fs. NIL due from direcions. omount of Bs,
NiL dise from officer. omoun! of @, NIL due rom firm in which the
direcior is pariner and omount of B, NIL due from pivols company
In which ihe direcior & memibes.)
TOTAL 3527106.00 A54A599 24
|OTHER CURRENT ASSETS HOTE 14
FPARTICULARS AS AT A5 AT
31,03.2022 31.03.2021
. P il P
I} Prepoid Expardes TROS0F .00 11063238.00]
i) ¥es bonk | Excess instolment) 104543,00
Export Inceniive Receivabie 1238812.1% 1241 130.1%
Iv] Ofher Receivabies:
1.0.5. Recoverable | 47841095 454407 00/
TCS Recovarabls 154504, 47 25708430
1h‘|lm Recelable J&4TAT 00 ASI3IAE. 44
Lizance Receivable 213783741 1803757 .41
Advance sccount Unil-l 56000200 T38042.00
|Advance Account Urit-ll 5493584.00 5PREFI2.00
Advance Account {Sanfosh Kumor] 10440000 §2000.00
Advance Tox 100000000 200000000
Excise Duty Under Protest 484971.00 AB4771.00
Income Tax Under Profest T25000.00 72500000
Chaques deposifed but not clsared 44485.56 4a485.56
Dlscount Receivable 123194.50 58445313
Morfhstar Autccomp Pl Lid 0.00| Z25RA424.00
|Arjun Blectodes 37500.00 37500.00
Iv] Advonce o supphiens 5A54248.70 BI9918.14
Total
TOTAL 2074153,78 940311517
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HAFPY STEELS PRIVATE LIMITED
REVENUE FROM OPERATIONS NOTE 15
PARTICULARS Curmrent Year Frevious Year
s P ks TP
sale of Producti/Sandce BEIFEANAT.T4
LESS: Ratums 544,48 BEXRTFITA2E T73073458.18)
TOTAL BEI9TTATAZ TTI0TI458.18
OTHER INCOME NOTE 18
PARTICULARS Cumenl Year Previous Year
mB P ks, P
Rebale & Discount Recelved 172141 0,00
Foreign Exchange Gain 411531.35 0.00
Misc. Incoma/Drow bock 107847400 | 49095019
:IMHW &1 7658000 0.00
TOTAL 564B528.T4 T4R0950.19
COST OF MATERIALS CONSUMED NOTE 17
PARTICULARS Cumen! Year Previous Yeor
Bs. P ks P
Dpaning Stock of Row Matedal 20260500.00/
Add ; Purchoses 52254419243
547804492 43
Lisss : Closing Stock of Row Moterial 2259500000
Total S207074672.43
CHANGE IN INVENTORIES NOTE 18|
PARTICULARS Current Yeor Previous Yeor|
R P i P
[al DPENING STOCK
Fnlshed Goods 42051000.00
Work In progress 108 193300.00
Stores & Spares 15719300.00]
Tota jal 165743600.00|
L1} CLOSING STOCK
Finished Good 4334120000
Waork in progress 1 5009410000/
Stores & Spares 2384840000
Tolal [B) 217305700.00|
Totaljo-b)




HWAPPY STEELS PRIVATE LIMITED
EMPLOYEE BENEFITS EXPENSE NOTE 19
FARTICULARS Curment ¥ Previous Year|
B P | T
Borus 3440038.00| 3319089.00
Cantribution o Employess Provident Fund 0250800 5213770.00
Confribution fo Employess Sfole insurance 237378100 2240385,00
Conirbution o F.PE. 2FATI0,00 30575%4.00
Canveyancs Exp, TRAT49.00) B29087 .00
|Gty 4346039 .00 32541800
House Renl ABowance 10025963,00 101 449 68,00
Ingurance fund F0BBAZ .00 2870600
Leave with Waoges 214351300 221548500
Medical oid 28503,00 132807 00
[Salodes, Woges & Other Allowonces 112424807 DO 10893935400
Staff L Labowr Welfare 134397420 247T4817.00
TOTAL IMT".M[ 139180480.00|
HAFPFY STEELS PRIVATE LIMITED

FINANCE COST NOTE 30|
PARTHCULARS Currenl Yeor Previous Yeor
ks. P B P
Boank Charges 27749 49 T8090.87

frilerest on 1328884815

- Unsecurad Loans

- Tarm Loana 247143830 FP64742.00
- Working Copital 8714103.00 FAAT 6036
- Cosh Discount 1553577.69 2150364 74|
- Processing Fee/ Renawal Free 3TN0 4 439033.00
TOTAL 13586117.64 1337577097

Lant ¢




HAFPPY STEELS PRIVATE LIMITED
OTHER EXPENSES NOTE21
PARTICULARS 31.03.2022 303200
B P Bs. P

AMC TR34527.10 1053395.00
Addifional Centrol Soks Tax 0.00 12277000
Admin Charges 0.00 15474,00
Advartisament 000 300000.00
Armount writhen off B2289.11 099219
Auditons Remunaration |

- Audll Fee 30000.00] 44000.00
Caolibration chorges 245937 78/ 148451 .44
Charity and Donafion 0.00 500,00
Clearance chongss 5146848524 F40244 88/
Commistkon on sales 131242300 1 195205.00
Consumable Slones IP153811.02 IFPITTAST
Diwod Expenses SB250.00 BF330.00
Baciric Repar L Maintainence 2I7TIIBI4 AS2IV13 14
Erdariairment 0.00 32495.00
Excess and shor recovery- exports 158389.13 A5090.21
Foreign axchange loss .00/ srn
Feo: & Toxes 194188.10 545891.34
Fraight & Corfoge inword 454249 48/ 448388 78
Fredght Outword BI174719.22 BA52754.18
Fummigation Exp. 1260000
Fumoca Ol 23254554 78
Ganeral Exp. 1015878, 14
Insuronce 3254540.14
150 Cerfification Charges 128500,00/
Lestooiir Oistsicle 205784£4.12
Legol & Professional Changes 702000.00
Materal impection Chorges 346471 80
Ol & Lubdcants BA4OTTL08
Packing Expenes 1947849398
Postoge, Telegram Imﬂ}ﬂ
Powar and Fusl 50563198
Frinfing & Stotionery
Processing lees
Repate & discount
Rent
Repain fo Bulldngs
Repairs 1o Machinery
|Sampie Exp.
Software Changes
Security Expenses
Telaphone Exp
Traveliing Expenses:

- Direchon

= Oihers
Tumover discount
Vahicle Repais and Mainl.

TOTAL

eyl et




HAFPY STEELS PRIVATE LIMITED
DETAIL OF SUNDRY DEBTORS AS AT 31.03.2022
PARTICULARS Curment Year Current Year
Rs. P. Ra. k.
More Than & M Liss Than & M

A B SALES AGENCY Q.00 1,130,881 00|
Ak MACHINE TOOLS P47400.00 0,00
ADINATH TRADERS 25441.00 0J00
AUAY A AUTD DISTRIBUTERS PVT, LTD. 590.00 0.00
AdMANI AGENCIES 0.00 B8,950.00
AJMAN| AGEMCIES. 0,00 5844500
AMAR SALUND ENGINEERING COMPANYT 20,7%0.00 0.00
ARHANT AUTD TRADERS 0.00 350,344.00
AUTO SALES INDHA LTD. 0.00 41%,738.00
ALTD TRADERS 0.00 253.114.00
B.5. AUTO PARTS 81406.00 0.00




[BALAL TRACTOR PARTS

BALA I TRACTORS

BALWINDRA FARMIECH

BALWINDER MECHANIC AL WORKS,

B INTERMATIONAL..

BHARAT GEARS LIMITED

BHARAT TRACTORS

BHARAT TRADERS

EHAVETH TRACTOR AND EARTHMOVERS
CARRARD IMDIA PVT LTD

CHHABEA TRADERS

CITY AUTO MOBILES .
CNH INDUSTRIALIINDIA] PRIVATE LIMITED,
CHH MDUSTRIAL[INDIA) PRIVATE LIMITED
CNH INDUSTRIAL[INDIA) PRIVATE LIMITED{SPARE PART DIVISICON]
DANA INDIA PRIVATE LIMITED.

DEVI AGENCY

EMSEON TOOLS MEG.CORPN.LID,

EMEAY ALTO LINKS

ESCORTS KUBOTA INDIA PVT. LTD,
ESCORTS LIMITED

ES5 E55 STEEL CASTINGS & ROLLING MILLS PVT LTD
G.G.STEEL ROLLING MILLS

G.5. AUTO PARTS

GLEESOM INC,

(GLEESDIN OVERSEAS

GOEL TRACTORS [INCHAY

GURL NANAK AUTO ENTERPRISES LT
HAPPY FORGINGS LIMITED

HIGHWAY INDUSTRIES LIMITED

INDO ASIAN AUTO

INTERMATIONAL TRACTOR LIMITED
INTERMATIONAL TRACTORS LTD [SPD)
LM.C. TRADING CO.

JAGG MOTOR PVTLID

141 BHIKSHU MOTORS

JAIKRIEHNA AUTO AGENCIES

JOHN CURRIE PERFORMANCE GROUP DBA ROCKIOCK
KR BIRACIOR & BEARINGS

EAILASH MOTORS

EARMYASH AUTO & TRACTOR

ERISHI UDYOG

KAIZEN AUTOMOTIVES

KRISHMA ALURAINILA INDUSTRIES

K5 MARKETING

KLUBER SPRING HOUSE

0,00

0.00

0.00
&74.952.00(
110498.00
0.00

0.00

0.00
824938033
21682200
0.00
17243100
.00

0.00

0.00

0.00

0.00

0.00

.00

.00

0.00

0.00

.00

0.00

0,00

Q.00

0.00

0.00

0.00

0.00]

0.00

0.00

.00
o.00|

0.00

.00

0.00

0.00

0.00

o, e L
101,571.00
22776687 .00
42412337
0,00

0.00
74.554.00
30%,642.00
374.583.00
13418472.00
000

20741 5.00
0.00|
TT56251.02
39042800
| 773087 .00
33301%,00
31272800
16845700/
343305447
1 382340.84
1517&0%.00
7850.00

41 300.00
&5000.00
158515.00
109137.00
5914800
ABABLS.00
4410%8,00
138805000
4545358 37
1 10347 4b
1432226.00]
1377.00
i
108057 .00
BAd4ZT 47
ﬁl?ﬁml
460,00
744300
13794.00
43034.00
24145.00
548.00
4182300
24482100
S1307.00




DETAIL OF SUNDRY DEBTORS AS AT 31.03.2022

HAPPY STEELS PRIVATE LIMITED

FARTICULARS Cumren! Year Current Year,
ks. P B P
Maore Than & M Lass Than & M
Mak SHARDA MOTORS T02590.00
MAHAVIR MOTORS 485486 00
MAHADEV TRACTOR PARTS CENTRE 3P190,00
MAHINDRA & MAHINDRA LIMITED (PLANT i) 2334610934
[MAHINDRA & MAHINDRA LIMITED (PLANT i) F104412.41
MAHINDRA & MAHINDRA, LIMITED (SPD 2139227 00|
MAMNGALA MOTORS 7575.00
MARUTI ENTERPRISE 1 18748.00
MK ENTERPRISES 141824.00
NORTHSTAR AUTOCOMP PVT LIMITED 33984847.00|
PALBRO AUTD PARTS PVT.LIMITED WO000.00
PARTAP SINGH AND SONS 181829.00
PRADEEP AUTOMOTIVE PVT LTD 124212
FPRADEERP AUTOMOTIVE PVT LTD. 189300
PRADEEF AUTOMOTIVE PVT, LTD. 5B%10.00
QUALITY BODY SHOP DRIVE TRAIN 9978400
|RABJEE MOTORS 41784.00
RAJ INDIA QUTSQURSING [COASTAL COMMUNITY BANE) 446240
RAGHU PRECISION ENGG PVT.LTD p 1 22697,
RAHUL MOTORS & TRACTORS 2558400
RATHA MOTORS ZH55500
RATNA ENTERPRISES 155185.00
RiIMPL MOTORS B&140.00
5.5.TRADE AGENCY B2143.00
5 K TRADING CO 72698.00
SAME DEUTI-FAHR INDIA PYTLTD 513125808
SARBIT ENG WORKS 152413.00
SARANG AUTD PVTLID 444,00
SATRA, IMDLUSTIES 214300
SAWARIA TRADING COMPANY 13334700
|SAWHNEY TRADING CORFPORATION 25588 35
SHIVAJ GEARS (IMDIA) &91825.00|
SHIV SHAKTI AGENCY 25%003.00
SHIVAM AUTOTECH LTD. 4792.00
SR GANGADHAR AGENCIES 13837300
SRl MAHAVIR TRACTORS 546927 .00
SRINIVASA AUTOMOTIVE [ 9ada4 00
SUNSTAR PRECISION FORGE LIMITED BOSF4.04
SUREMDER ENTERPRISES 23941400
SURESH AUTO AGENCY 191226.00
TAFE MOTORS AND TRACTORS LTD. 2533438) 70|
TAP WORLDWIDE. LLC 289397285
TATA MOTORS LIMITED, 4249951.37
TONY ENTERFPRISES 2435366 ,00]
TRIMURTY AUTOMOTIVIES 36770.00
TRUCKING AUTO PARTS 4572461.20
TECHCELLANCE (INDiA} 47877.00
VARDHMAN AUTOMOSILE 38157.00
YIPRA EARTH MOVING COMPANY 14845400
VIRAJ TRACTOR SPARES 4830000
W5T TILLERS TRACTORS LIMITED (BGLR) B446T5.00
WET TILLERS TRACTORS LIMITED [HOSUR) 171094421
V5T TILLERS TRACTORS LIMITED-PCD 1151403.00
WET.TILLERS TRACTORS LIMITED [MALUR) 012229 41
Y AM INDIUSTRIES 18294400
194857982.99

e
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HAFFY STEELS PRIVATE LIMITED

FARTICOLARS Cumenl Year
| g
ARDRA IROM L STEEL ROLLING MILLS PVTLTD 21711 57.00
BAKER GAUGES INDIA PYT.LTD 287700
BHAWAMI INDUSTRIES PVT. LTO. ' 99400
BHUSHAN POWER & STEEL LIMITED 13954541.00
GLORY MODERN SOLUTION 1 4089500
MAAMMEET ALLOYS PVT._LTD. TEIOT0,
SKYWAY STEEL INDUSTRIES 231 54923,00
SLR METALICS LIMITED 180200
T STEEL ROLLING MILLS PVTLTD, 138255.00|
TOTAL : - 38507436.00
LIAT OF ADVANCES FROM CUSTOMERS
PARTICULARS Cumrant Tear
B P
AMAMD TRACTORS 500.00
ANNAI AGRO 3220.00
ARETE EXPORTS INDIA 50000000
ATLAS TRACTOR SPARES 840,00
AUTO FAST 504700
ANAND TRACTOR PARTS 12064.00
AXLETECH INDIA PVT LTD 174000.56
BAHUBALI TRACTORS 5123.00|
BALAJI TRACTOR PARTS [(CLOSED) 2333.001
BABA ALTOMOBILES 1896.00
BOMBAY OIL L TRACTOR PARTS 165600
CURRIE ENTERPRISES 5610011.65
CHADDHA MOTOR STORE 3045.00
CHH INDUSTRIAL[INDIA) PRIVATE LIMITED. 94510.00
DASHMESH ENTERPRISES B4406.00
DESEL HOUSE 13502.00
EMSON EMTERPRISES 272600
HIGHWAY INDUSTRIES LIMITED 64212.00
I TAMIR ENAYAT LTD. 101893.13
OTHER ADVANCES APF083,40
1K, TRADERS 3675.00
JAIN TRACTOR GO 2002.00
JAI PARYATI FORGE LIMITED 1422897 42
KAILASH MOTORS 1$043.00
KUNDI FORGING & CASTINGS 1902.00
MORE MOTERS 2543.00
MUNNA SPARES 2544.00
BAAA SHALAMBHAR SALES R330,00
NITI AGROTECH 2835004
PMELMATICO EMTERPRISES 2856.00}
[POODAR TRADELINKS PRIVATE UMITED 5411.00|
FRADEEP AUTOMOTIVE PYT LTD 12
PRADEER AUTOMOTIVE PVT. LTD. 0778.44
PRADEEP AUTOMOTIVE PV, LTD 5577.00
PHILLIPS MACHINE TOOLS INDIA PVT LTD S5B853.00
5N, AUTOMOBILES 1474.00)
5.NAUTO AGENCY 5713.00
Sl KRISHMA TRADING 01500
SHARMA AUTO STORE 01600
IV SHANKAR AUTO PARTS 6595.00
SITA TRACTORS 757.00
SUDARSHAN AUTO STORES 2202.00
SURAJ ALTOMOBILES mﬁ
SHREE KRISHNMA TRADING CO.
SHRI DURGA TRACTORS 33219.00
VEMEATESH AUTO MOBILE areo
VIMAL INTERNATIONAL AT ﬂ-ﬁg
VISHAL SALES CORPORATION :m%
[ ToIAL Sl Acchuntants |25 $087440.80
X m
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HAPPY STEELS PRIVATE LIMITED

Cument Year

Rs. P

344003800

153313509

22509000

943761.00

24249700/

GUPTA SHARMA & ASSOCIATES 123290,00

INSURANCE FUND PAYABLE 1&708.00

INTEREST PAYABLE 273150,00

K. RAVICHARDRAMN 3587500
LEAVE WITH WAGES PAYABLE 2143313
P.F. PAYABLE 1248314,

PARMODH MEHTA 1735500

RAVINDER KUMAR SHARMA 210,850.00

SALARY L WAGES PAYABLE 5729157.00

SALARY & WAGES PAYABLE UNIT-I 3583152.00

T0.5, OM INTT, & OTHER PAY, 180,345.00

T.0.5. OM SALARY 134,037.00

1.0.5. RECOVERABLE 4790400

(TCS PAYABLE 18240.00

TCS SALE ASC 1943045

P30T TAR UNIT | poyable 33400.00

PADLT. TAY UNIT 2 payable 4400000

TOTAL 2028506458

va




HAPPY STEELS PRIVATE LIMITED
1IST FOR ADVANCES FOR CAPITAL GOODS Current Year
PARTICULARS s P
MITUTOYE SOUTH ASIA PRIVATE LIMITED
ELECTRONICA HITECH MACHINES TOOLS PVT LTD 169240.00
ELECTROTHERM INDIA LTD 308584.00
G5 SHUTTERING STORE 3639807.00|
PANNA LAL & SONS 200000.00
5.LGRAHAM & CO 1502484.00
TOTAL SE20115.00)
[LIST OF SHORT TERM LOAN AND ADVANCES
[PARTICULARS Current Year
ks, P
MOHAN SINGH ADVANCE A/C 10000.00 |
ARD LOGISTICS 2104300
C HROBINSON WORLD WIDE FREIGHT INDIA PVT LTD 545,00
CHOPRA TRADERS 1399.00
DASHMESH GOODS CARRIERS 29174.00]
DYNAMIC TECHNOLOGIES : 11800.00
FENWICK AND RAVI 42000:
FRICTION ENGINEERS 20000.00
G.L KHANNA & SONS.. 21150.76
GHAR CONSTRUCTION MATERIAL 15000.00|
GURU KIRPA ENTERPRISES 400.00)
HAPPY FORGINGS 185.24
[isrAR 156576.00
JAGGI EARTHMOVERS 30100.00
JASVINDER SINGH 1B000.00
KUNAL GLOBAL LOGISTICS 108900.00
KUMAR ENGG WORKS 1500.00
MIKRONIX GAUGES PVT LTD 4033200
NEXT TECH CNC PVT, LTD. 20943.00
OLIVER TECH AUTOMATION SOLUTIONS 381140.00
OTHER RECIEVABLES 113929.00
PADMA-BHAVAM ENGINEERS PVT LTD
PAL FREIGHT CARRIERS PVT LTD
PERFECT ROADLINES
PHILLIPS MACHINE TOOLS INDIA P. LTD.
PHG AUTO INDUSTRIES
PUNJAB ELECTRONICS
REXEL INDIA PVT, LTD
SAVITRI DEVI
SADDAM
5GS INDIA PVT LTD
SHANKER MILL STORE
SHIVA TRANSPORT CO.
SHREE RADHA GOBIND GAS
SIEMENS LTDLLUDHIAMNA
SOMYT SNGH
551 SECURITY
STEELAGE INDIA
T.K Steais
TARUN CARGO CARRIER
1C1 FREIGHT
ITRU CAL METROLOGY SERVICES
UTTAM KUMAR
V CON INTELLIGENT SECURITY PVT. LTD.
VIKASH KUMAR SHARMA TRANSPORT
VRL LOGISTICS
TUV-RHEINLAND INDIA PVTLTD
TOTAL

HMW"L
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Em ADVANCE 10 SUPPLIERS Curment Year
PARTICULARS Rs. P
ACEWINDOOR 200000.00)
AJAY KUMAR 4386.00
AUTD COMPONENT WORKS 12693200
Jni-lusrm INCHISTRIES (REGD) 475098.00
CREATIVE WEB DESIGMERS (1) P.L i 19942.00
.M ENTERPRISES 100000.00
DHALIP KUMAR YADIAY 14486.00
GATI LIMITED 3485.00
(SOLDEM STAR COMPONENTS 47284500
GREAT INDIA ROADWAYS $875.00
HAPPY MOTOR TRADERS 1195400
HITECH ENGINEERS 334800
HOTEL PARHAR 2556.00
INDIAN CIL CORPN LIMITED 3839.00|
INDIAN CiL CORPN LIMITED!] 4201428
IMNDIAN OL CORPN. LIMITED 44447.00
INCHANA FERRO ALLOYS 3483.00
JAI ENTERPRISES, B4880.00
JAGTAR TRAMSPORT COMPANY 28110.00
JASVIR SINGH 7503
JUNEIA CHEMICALS 273200
|EATSON ENGINEERING PRODUCTS F00000,00
KIRPAL ENGINEERING 27084 00
ERISHAN MOHAN TRANSPORT SERVICE | 35297.00
LUCKEY EMTERPRISES 2250700
M_P. MILLING WORKS 543,00
MAAA BHAGWATI ROADWINGS 1204.00
N.5.ELECTRICALS 7080.00
PASSE MACHINE TOOLS 4012500
PATRIC MACHINE TOOLS 109875.00
RAJKOT GOLDEN LOGISTICS PVT.LTD 404.00
RAJSHREE AUTOMATION & CHC SERVICES 3400.00|
RASHIRIYA CARGO COMPANY 35975.00]
RAVINDER KUMAR GALUTAM 850.00]
ROHIT JHA TRANSPORT SERVICE 34243.00|
SIGMA INDUSTRIAL CONTROL 2253500
TATA STEEL LONG PRODUCTS LTD, 1646777 48]
VACANIA 12000.00]
VEERPAL KALR TRANSPORT COMPANY 27749.00
APEX AUTD BA50.00
H S BALBIR AND BROS 4341600
|PARVAAN BUILDERS 1185018.00
PRADEER KUMAR, 37000000
|PRASANN TECHNIGUE . 20000000
VISHVAKARMA ELECTRONICS (REGD.) 109%31.00
W ARDHMAN SPECIAL STEELS LTD. 9&5.?4]
TOTAL 5B54248.70|




Note-22

1. GENERAL INFORMATION

M/S HAPY STEELS PRIVATE LIMITED, LUDHANA is engaged in the business of Manufacturing of Rough Steel
forgings, Auto and Tractor Parts.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A

o

1
2
3

A ling i
The company's financial statements have been prepared in accordance with the historical cost convention on accural
buiunfmounthg.aswpﬂcahhtagumgmnmmmamdamammgmamllymphdmunmnpﬁrdphhlndh.
mandatory accounting standards prescribed In the companies { Accounting Standards) Rules 2008 issued by Cantral
Government in consultation with the provisions of companies act, 2013 to the extent applicable. The financial statements
are presented in Indian rupees.

All assets and liabilities have been classification as current or non current as per company's normal operating cycle and

other criteria sat out in the Revised Schedule il of Companeis Act, 2013. Based on the nature of business, the company
hasasmhinﬂthnpafaﬂngnyclEm12mnntrmfnrmapummuu¢wmnturmmmmmnﬂunnfmwand

liabilities.

. Revenue Recognition

Sales Revenue is recognized on dispatch of goods, net of freight, insurance and GST.
Interest income is recognised on time proportion basis

Fixed Assels:
FumdasmtnmmdatmtnfmquuﬂunnndInmmmﬂmmﬁuigmmm&m&imﬁmem
to acquisition net of capital subsidy relating to specific fived assets. Fixed asseis are nat of Excise Duty.

Capital work in progress includes cost of assets at site, advances made for acquisition of capital assets and pre operative
expenditure pending allocation to fixed assets.

Inventory Valyation
Inventories are valued at cost or net realizable price whichever is lower except scrap at net realisable value. The cost
formula used for valuation of inventories ang:-

In respect of raw material and stores and spares have been valued at cost on FIFO basis.
In respect of work in process is valued at cost of raw material plus conversion cost.
Hnlsnadgmdaammlmdmﬂmtpnmuﬁmhabhvaluammmruim.

E at

Depreciation has been provided on provided on Straight Line Method, on the basis of useful life of such assets specified
in Schedule- Il of Companels Act, 2013.

Taxes on Income

Provision for Tax is made for both current and deferred taxes. Provisions for current income tax is made on the currant
tax rates based on assessable income. The Company provides for deferred tax based on the tax effect of timing
differences resulting from the recognition of items in the financial statements and in estimating its current tax provision,

Employee Benefits
Contribution to Provident Fund and other funds are made in accordance with the provisions of the Employees Provident
Fund and Miscelianeous Provisions Act, 1952, Gratuity Act, 1872,

Goods and Services Tax
Sales and Purchases are exclusive of GST,

Foreign Currency Transaction

TmmacﬂunshFurﬁnncununcymmﬂadmummwufaxmﬂngapmmiﬁngatmdataufmﬂmms. All current
assets and liabiliies are translated at the relevant rates of exchange prevailing end The
translation/settlement differences are recognized in the profit & Loss Account




J. Impairment of Assets
As at Balance Sheet date, an assessment is made whether any indication exists that an asset has been impaired. If any
such indication exists, an impairment loss i e. the amount by which the carrying amount of an asset exceed its recoverable

amount is provided in the books of account.

Provisions, Contin igs and Contingent Assals

Provisions involving ntial degree of estimation in measurement are recognised when there is a present obligation
as & resull so past event and it is probable that there will be outfiow of resources. Contingent liability, which are
considerad significant and material by the company, are disclosed in the Notes to Accounts. Contingent Assats are naither

recognised nor disclosed In financial statements.

L. Investments
1 Long term investments are considered "at Cost' on individual investment basis, uniess there is a deciine other than

temporary in value thereof, in which case adequate provision is made against such diminution in the valus of investments.
2 Cument investments are valued at lower of cost or market value.

Borrowing Cost
Bamhnmnhalmﬁmmmmhmmnnrmmmu{wdﬁﬁnﬂmtnwuwuuﬂdmm

upihﬂmutl.mmmgmam&mmmhrmmmmmmm?mimm.

Eaming Per Share :

Basic earning per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by
the weighted average number of equity shares cutstanding duning the period. Earning considered in ascertaining the
Company's earnings per share s the net profit for the period after deducting preferences dividends and any attributable
tax thereto for the period.

Intangible Assets

intangible assets are stated at acquisition cost, net accumulated amortization and accumulated impairment losses, if any.
Intangible assets are amortized on a straight line basis over their astimated useful lives. A rebutiable presumption that the
useful life of an intangible assets will nuumudtnnmnfmmhdmmhamhmﬂmlmmumm
wmmmmmﬂammmﬁhﬁm method are reviewaed at least at each financial year
end. If the expected useful life of the asset is significantly different from previous estimates, the amortisation period s

changed accordingly.

Usae of Estimates

The preparation of financial statements requires the managaement to make estimates and assumptions that affect the
rﬂpmudwmmmhamuﬂimwummumhmmﬁmm&aﬂlmummadmnfﬂmﬂnlndll
statements and reported amounts of income and expenses during the year. Example of such estimates include provision
for doubtful debts, employee benefits, provision for income tax, the useful lives of depreciable fixed assets and provision
for impairment.

3 Inhophhndhﬂuwﬂnfmmmm.hmmmm.hmmﬁudﬂnmhnuuauhnunmaﬂnﬂminmwm

mumulhu:hm:anautnquannﬂwmmmlmmmm“wm“mmwmm“.

4 Gmﬁmaﬁunufhahnm.uh&mlnﬂhﬂwmnﬂ'mparﬁnhaWMMnutxained.Mlumﬂmlrnﬂndnanﬂt&
Loss Account cannot be reflected.

5 Deferred Tax Liability (netk

Particulars Deferred Tax Current] Deferred Tax |
Liability Year|  Liability

As at 01.04.2021 As at 31.03.22

Rs. Rs.

Deferrad Tax Liability (0ol
- Difference between book & 1663773023 25608500 1689381523
Tax Depraciation .
TOTAL 16637730.23 256085.00

Pursuant 1o Accounting Standard (AS-22) accounting for Taxes on income. The impact of defe

for the year ended 31.03.2022 has been debited to Profit & Loss Alc
¢ st JeatT Lt (
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Earning Per Share- The numerators and denominators used to calcuiate Basic and Diluted Eaming per Share,

QS—(_H“F

PARTICULARS AS AT
3.03.2022

(Rupees)

Profit Attributable to the Equity Shareholders before extraordinary items (A) 6260097
Profit Attributable to the Equity Shareholders after extraordinary items (B) 62600.97
Basic/Weighted average no. of Equity Shares outstanding during the year (C) 1496740.00
Nominal Valua of Share Rs. X 10.00
EPS before extraordinary tems Rs. (A)/(C) 0.04

r extraordin . (BW(C) 0.04

Previous year figures have been regroupedirecasted wherever necessary to make them comparable.
Sundry Debtors exceeding six month includes Rs. 10542330/
Detail of transactions entered into with the related parties during the year as required by Accounting Standard (AS)-18 on

“Related Party Disclosure” issued by the Institute of Chartered Accountants of India are as under.

Mame of the Malture of Amount Of transaction Relationship
Concemn Transaction

Mr. Sanjeev Garg Remuneration 10839600.00 Managing Director
Mr. Parveen Garg Remuneration B8039600.00 Director

g"ﬁ Asbiow Remuneration 4239600.00 Director

Mis. Mecraj Garg Salary 3039600.00 Director

Shubham CGarg Salary 3600000.00 Son of Director
Deepak Garg Remuneration 4239600.00 Son of Director
HAPPY AXLE &

GEAR PVT LTD. PURCHASE 454000 Common Direclor
NORTHSTAR

AUTOCOMP PVT

LTD. PURCHASE 163073852 .00 Common Director
NORTHSTAR

AUTOCOMP PYT

LD SALE 10658173000 Common Director
Segment Reporting:

Segment information as required by Accounting Standard (AS)17 on Segment Reporting issued by the Institute of
Ehlwhmunmmmdhm!nmplhudunmmﬂsufﬂnmciﬂsumﬂhmmm.

Thunompmymmmhmmmwmmnmmﬂﬁm.mwmmedem“d
hence no separate information for segment wise disclosure is required.

mm.wlnmmmEmmsmwmmmmhuminmmmmmmwz.m.
Mmrlmmmwnyhmummunnﬁhhmmwwnmmmﬁnm pay intarest o
them on overdue beyond the specified period irespective of the tarms agree upon. The company has not received any
confirmations from its Vendors/Service Providers regarding their status of registration under the said Act, which has been
mumwmmmwdmmumr&wmzzum:-ummmmpmm.




