: dff. B XXIX 2255/ 1K.!\NGANW1\L ROAD,
P O JUGIANA. LUDHIANA, PUNIAB.
CIN: U35923PB 1996PTCOL 8348

Repd

NOTICE

mbers of Happy Steels

eral Meeting of the Me
2022 at 11:00 AM at

30" day of September,
following business:

Notice is hereby given that The Annual Gen
Private Limited will be held on Friday. the
Registered Office of the Company {0 transact the

Ordinary Business

. To receive cons
ended 31, March 2022 and Reports 0

ider and adopt the Financial Stalements of the company for the period
f the Directors and Auditors thereon,

By order of the Board
For Happy Steels Private Limited
" p
Parveen Kumar Garg
Place: Ludhiana (Chairman
Date: 01.09.2022 DIN: 00621836
NOTES:

1. A member emilleld to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself/herself and proxy need not be a member of the

company.

2. Proxy in order to be effective must be received b
) _ 5 y the company not less than 48 s
before the meeting. A blank proxy form is enclosed. s g




Form No. MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

EWEG v i sisis ormmnnrsmesmmnti - R being member(s) of M/s HAPPY STEELS PRIVATE
LIMITED, (CIN : U35923PB1996PTC018348) hereby appolnd.... ... of
..................... bl DIRNNG. WO covsvmesisvansasnismmsbansisivine b S s o S e S my/our

Proxy to attend and vote for me/us on my/our behalf at the Annual General Meeting of the
Company, to be held on the 30.09.2022 at 11:00 A.M. at the Registered Office of the Company at
B-XXIX 2255/1 KANGANWAL ROAD, P O JUGIANA, LUDHIANA, PB-141120 IN and for at any
at adjournment thereof,

Signed this.....cciiienns day of ........ snsssianenD2
Signature(s)
of the Member(s)
AFFIX
RUPEE
. Folio No. REVENU
e Rotlo o E STAMP
NOTES:

The proxy form must be deposited at the Registered office of the Company not later than 48 hours
before the time for holding the aforesaid meeting.
1. A proxy need not be a Member of the Company.

| Folio No. :
No. of Shares ;




DIRECTOR REPORT

To

The Members,
Happy Steels Private Limited
Ludhiana.

Your Directors have pleasure in presenting their Report on the business and operations of the Company

and Audited Statement of accounts for the Financial Year ended March 3 1, 2022,

The Financial Results for the period 01" April, 2021 to 31" March, 2022 are as under-

Particulars 2021-22 2020-21
{Figures in Rs.) (Figures in Rs.)
Total Revenue B88645802.02 T74564608.37
Profit/ Loss before Interest, Depreeiation & Tax 32135538.65 3328609593
Finance Cost 13566117.64 13375990.97
Depreciation & Amortisation Cost 18250735.04 1916978254
Profit before Tax 318685.97 T40322 42
Tax Expenses;
1) Current Tax 0.00 1000000.00
2) Deferred Tax 256085.00 -510351.00
Profit After Tax 6260097 250673.42
Earning per share (Basic) 0.04 017
Earning per Share(Diluted) 004 0.17

During the year under review, your Company has eamed total revenue of Rs. B88645802.02 as compared
to Rs. 774564608.37 showing an increase of 14.73% over previous year. After providing for Finance Cost
Rs, 13566117.64 (Rs. 1337599097 in 2020-21) and Depreciation Rs. 18250735.04 (Rs. 1916978254 in
2020-21) the company earned profit of Rs. 62600.97 as against Rs. 250673 .42 in the previous year,

2, Dividend

In order to accumulate funds for fulure expansion plans, your directors do not recommend any dividend
for the year under review,



3. Reserves

The Company has not transferred any amount to its General Reserves,

4 Change in the nature of business, il any :

There is no change in the nature of business during the year.

No Material changes and commitments affecting the financial position of the company have occurred
between the end of the financial year and the date on which this report has been signed.

There is no significant and material order passed by any regulator courts or tribunals affecting the going
concern status and company's operations in future

Company does not have any subsidiary Joint Venture or Associaie Companies, Company has nol invested
in any joint venture.

9. Deposits

The Company has neither accepted nor renewed any deposits during the year under review.

10. Statutory Auditors

M/s Gupta Sharma & Associates Chartered Accountants (FRN 001466N)  were appointed as  Statutory
Auditors for a period of 5 years in the Annual General Meeting held on 30th September, 2019. Their
continuance of appointment is in accordance with the provisions of the Companies Act, 2013.

11. Auditors” Report

The Auditors” Report on the Accounts of the company for the period under review is self explanatory and
requires no comments. The provisions relating to submission of Secretarial Audit Report is not applicable
to the Company,



12. Share Capital

A) Issue of equity shares with differential nghts
The Company has not issued equity shares with differential rights for the period under review.

B) Issue of sweat equity shares
The Company has not issued any Sweat Equity Shares for the period under review,

C) Issue of employee stock options
The Company has not provided any Stock option scheme to its employees.

D) Issue of Bonus Shares
No Bonus Shares were issued during the vear under review.

E) Buy Back of Shares
The Company has not bought back any of its securities duri ng the period under review.

The information on conservation f energy, technology absorption and foreign exchange earnings and
outgo stipulated under Section 134(3) (m) of the Companies Act, 2013 read with Rule. &8 of The
Companies (Accounts) Rules, 2014, is annexed herewith as “Annexure-1",

14. Corporate Social Responsibility (CSR)
The provisions of Section 135 relating to Corporate Social Responsibility are not applicable on your
company,

15. Directors:
A) Changes in Directors and Key Managerial Personnel

There were no changes in the Board of Directors of the company during the year under review

our Compiany,

The Formal Annual evaluation of the company s prescribed under rule 8(4) of the Companies (Accounts)
Rules 2014 is not applicable to your company.




The Board of Directors duly met 5 (Five) times on 21.06.2021, 25.06.2021. 01.1 1.2021, 22.12.2021 and
31.03.2022 in respect of which meeting proper notices were given and the proceedings were properly
recorded and signed in the Minutes book maintained for the purpose.

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

The particulars of every contract or arrangements entered into by the Company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, is furnished in Form No. AOC-2 in
“Annexure-2" and is attached to this report.

19. Managerial Remuneration:

A) The disclosure as required pursuant to Rule 5(1) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, is not applicable to our company,

B) The Company has paid remuneration exceeding Rs. 102 lakhs or more to following employees during
the Financial Year under review. The details are as follow:-

Name of Employee Sanjeey Garg
Designation Muanuging Director
Remuneration received Rs. 10839600
Nature of Employment Otherwise
(Contractual or Otherwise)
Qualification & Experience B.Com & 35 years
Date of Commencement of employment 14/06,/1996
Age 58 yeurs
4047%
Srage of shares held in the company
Relation with other Directors Parveen Kumar Garg
(Specify the name & relation) Relation:- Brother
Abhishek Garg
Relation:- Nephew
Neeraj Garg

Relation:- Spouse




C) The Company has not paid remuneration to any employee who was employed for a part of the
Financial Year exceeding Rs. 8.50 lakh or more p.m.

D) The Company has not paid remuneration to any employee exceeding the rate at which remuneration is
paid to any Managing Director, Whele-time Director or Manager whether employed throughout the
Financial Year or for a part of the Financial Year under review,

E) Detail of the employee of the company holding 2% Equity Shares of the Company along with his
spouse and Dependent Children.

Name of the Employee | Salary Drawn Share Holding % of Share Holding

Deepak Garg 4239600.00/- 34500 Shares 2.30%

20. Risk management policy

The Company manages, monitors and reports on the principal risks and uncertainties that can impact its
ability to achieve its strategic objectives. The Company’s management systems, organizational structures,
processes and behaviors together form the Risk Management Policy that governs how the company
conducets its business and manages dssociated risks,

21. Directors’ Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit
its responsibility Statement:—

(@) in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

{b) the directors had selected such accounting policies and applied them consisiently and made judgments
and estimates that are reasonable and prudent so as w give a true and fair view of the state of affairs of the
compiany al the end of the financial year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e) The clause relating to internal financial control is not applicable to unlisted Companies,

() the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and vperating effectively.



No such case is being filed under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013 against the company.

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are
not applicable to the Company and hence the Company has nol devised any policy relating 1o
appointment of Directors, payment of Managerial remuneration, Directors qualifications, positive
attributes, independence of Directors and other related matters as provided under Section 178(3) of the
Companies Act, 2013,

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

bout Application or
There is no application made by the company or any proceeding is pending against the company under the
Insolvency and Bankruptcy Code (IBC), 2016 during the vear under review.

26. Disclosure regarding Valuation
There is no proposal made by the company for one time settlement to any bank or any financial institution
accordingly the disclosure requirement regarding valuation is not applicable to the company.

27. Disclosure about Annual Report on CSR activity

Disclosure requirement about CSR activity is not applicable to the company.

28. Acknowledgements

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your Company's activities during
the year under review. Your Directors also acknowledges gratefully the sharcholders for their support and
confidence repased on your Company.

For and on behalf of the Board of Director

Parveen Kumar Garg
Place: Ludhiana Chairman
Date: 01.09.2022 DIN: 00621836



HAPPY STEELS PRIVATE LIMITED

(Annexure =1}

Information under section 134(3)(m) of the companies Act, 2013 read with rule 8(3) of the
Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of energy-

The steps taken or impact on conservation of
energy

Energy conservation continues to be an area
of major emphasis in your Company. Efforts
are made to optimize the energy cost while
carrving out the manufacturing operations

The steps taken by the company for utilising
alternate sources of energy

The capital investment on chergy conservation
equipments

(B) Technology absorption-

The efforts made towards technology absorption

uct development or import substitution

The benefits derived like product improvement, cost reduction,

In case of imported technology (imported during the last three
years reckoned from the beginning of the financial year

The expenditure incurred on Research and Development

(C) Foreign exchange earnings and Outgo-

Particulars 2021-22 2020-21

Tatal Foreign Exchange Received (F.O.B. NIL NIL

Value of Export)

Total Foreign Exchange used:

i) Raw Materials NIL

ii) Consumable Stores NIL NIL

i) Capital Goods NIL NIL

iv) Foreign Travels NIL NIL

v) Others NIL

For and on behall of the Board of Director
r] 2 ‘ f' . -'"‘—.I
v
Parveen Kumar Garg

Place: Ludhiana Chairman
Date: 01.09.2022 DIN: 00621836



HAPPY STEELS PRIVATE LIMITED
{ANNEXURE-2)
Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under third provisothereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

Name of the | Nature of Duration of Salient terms justification | Date(s] | Amount Date on which
related party | contracts/arra | the contracts | of the forentering | of paid as the special
and nature of | ngements/tra | / contracts or into such approva | advances, | resolution was
relationship | nsactions arrangemants | arrangements |‘contractsor | | by the | ifany passed in
ftransactions | or transactions | arrangement | Board general meeting
including the or as required
value, If any transactions under first
proviso to
section 188
IS ——
______.———-—1

2. Detalls of material contracts or arrangement or transactions at arm’s length basis:

Name(s) of the Nature of Duration of the Salient terms of the Date(s) of Amount
related party and contracts/arrangements | contracts / contracts or approval by paid as
nature of [transactions arrangements/transac | arrangements or the Board, if advances
relationship tions transactions any ,ifany
including the value, if
Any
Deepak Garg Remuneration One Year 4239600 21.06.2021 MNIL
[Relative of Director)
Shubham Garg Salary One Year 3600000 21.06.2021 NIL
(Relative of Directar)
Happy Axle & Gear | Purchase One Year Good purchased at 21.06.2021 NIL
Pvt. Ltd. prevailing Market
|Sister Concern) Price [.e., at arm's
length price of Rs.
3540
MNarthstar ﬂ.l.l‘!ni:urn'p Purchase One Year Good purchased at 21.06.2021 MIL
Pvt. Ltd. prevailing Market
(Sister Concern) Price i.e., atarm’s
length price of

Rs.163073952




Northstar Autocomp
Put, Ltd.

Sale

Dne Year

Good sold at
prevailing Market

S S —
21.06.2021 | NIL

(Sister Concern) Price i.e., atarm's
length price of
Rs.106581130
For and on behalf of the Board of Director
s
/24»’ M/W
Parveen Kumar Ga
Place: Ludhiana Ehnirmnr:
Date: 01.09.2022

DIN: 00621836



anpySteehPﬂvnte-'__ SRR <
Imﬂhiana (Pb.) T s Ly R

aiidmd the accompanying standalone ﬂnancial statements of M/s Steels <
d (“the npany’), which comprise the balance sheet as at 31* March 2022, the
] the cash flow statement for the year then ended, and 2 summary

ormation and according to the explanations given to us,
""ents give the information required by the Act in the

'affalrs of the Company as at 31 March 2022 and its
on that date.

tandalone Financial Statements

e fi Blﬂl statements that givc a true and fair view of the financial position, financial
ce and cash ﬂows of tl1e Company in accordance with the accounting pnnclples

iy and for preventing and detecting frauds and
~of appropriate accounting policies; making _
d prudent; and desngn, 1mplementatlon and 5




- ‘j;._-

ken into account the provisions of the Act, th accounting and auditing standards and
which are required to be included in the audit report under the provisions of the Act and

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are

 free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
closures in the financial statements. The procedures selected depend on the auditor’s

ent, including the assessment of the risks of material misstatement of the financial
s, whether due to fraud or error. In making those risk assessments, the auditor considers
ol relevant to the Company’s preparation of the financial statements that
~order to design audit procedures that are appropriate in the

ludes evaluating the appropriateness of the accounting policies
accounting estimates made by the Company’s Directors, as
ntation of the financial statements.

fied in paragraphs 3 of the Order,

ction (11) of section 143 of the Act, we give in



_ur opinion, the aforesaid standalone financial atatements camply with the Accounting
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

. (.e‘) On the basis of the written representations received from the directors as on 31% March 2022
~ taken on record by the Board of Directors, none of the directors is disqualified as on 31" March
2022 from being appointed as a director in terms of Section 164 (2) of the Act;

() With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure" and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
ule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
ation and according to the explanations given to us:

':.'-pending litigations which would impact its financial position.

bﬁg—tenn contracts including derivative contracts for any

e required to be transferred to the Investor Education and

M. No. 080109 g

Firm Regd. no. 001466N



(a) (A) The Com has mainminad roper records ihowing full particulars, including

quantitat:vapz?m]s and situation u¥ Property Plant & Equipment.

y: (B) The Company does not have any intangible asset.

o (b) The Property, Plant & Equipment have been physically verified by the management in a
phased manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the Property, Plant & Equipment has been physically
verified by the management during the year and no material discrepancies between the
books records and the physical Property, Plant & Equipment have been noticed.

(c) According to the information & explanation given to us and on the basis of our examination
of the records of the company, the title deeds of the immovable property are held in the name
of the company.

(d) According to the information & explanation given to us and on the basis of our examination

of the records of the company, the company has not revalued its Property, plant and

equipment during the year,

ceording to the information & explanation given to us and on the basis of our examination

the records of the company, there are no proceedings initiated or pending against the
for holding any Benami property under the Prohibition of Benami Property
ct, 1988 and rules made thereunder.

| physically verified by the management during the year. In our
such verification is reasonable and procedures and coverage as
‘were appropriate. No discrepancies were noticed between the
records that were 10% or more in the aggregate for each class of

explanation given to us and on the basis of our examination
1y, all the quarterly returns or statements filed by the company
with the books of accounts.

in, provnded any guarantee or security or granted any
granted any loans, secured or unsecured to companies,

other parties covered in the Register maintained under




th the appropriate authorities. According to the information and explanations given to us

no undisputed amounts payable in respect of the above were in arrears as at March 31, 2022 for

e apemd of more than six months from the date on when they become payable.
- b) According to the information and explanation given to us, there are no dues of income fax,
Goods & Service Tax outstanding on account of any dispute.

. 8  According to information and explanation given to us and on the basis of the books of account,
and records, the Company has not surrendered or disclosed any transaction not recorded in the
books of account in the tax assessments under the income Tax Act, 1961 (43 of 1961).

9) According to information and explanation given to us and on the basis of the books of account,
and records:

.~ (&) The Company has not defaulted in repayment of loans or other borrowings or in the payment
: ~ of interest thereon to any lender. '
The company has not been declared willful defaulter by any bank or financial institution or
der.
g to the information & explanation given to us by the management, the term loans
he y have been applied for the purpose for which they were obtained.
e company on short term basis have not been utilized for long term

any subsidiary, associate or joint venture. Hence the provisions

';_-'--subsidia:y, associate or joint venture. Hence the provisions

formed and the information and explanations given by the
raised moneys by way of initial public offer or further
s and term Loans. Accordingly, the provisions of this
Company and hence not commented upon.

“and the information and explanations given by
any preferential allotment or private placement
ly or optionally convertible) during the year.
e Order are not applicable to the Company and

mation and explanations given by the )

ny by its officers or empiomw .I' |

ies Act has been filed against
P?gls (Audit and Auditors) Rul




13) In our opinion, all transactions with the related parties are in compliance with section 177 and
™ 188 of Comparies Act, 2013 and the detils have bean dsclosed In he Financial Statements
~ required by the applicable accounting standards. bosl %

e management: i iz

(a) {he_onmpany has an adequate internal audit system commensurate with the size and nature of its
usiness.
- (b) According to information and explanation given to us by the company, as per the size and
operations of the business, the company is not liable for appointment of internal auditor. Hence
the provisions of this clause are not applicable.

: 15) Based upon the audit procedures performed and the information and explanations given by the
: management, the company has not entered into any non-cash transactions with directors or

persons connected with him. Accordingly, the provisions of this clause of the Order are not

plicable to the Company and hence not commented upon.

upon the audit procedures performed and the information and explanations given by the

ent: :
vinion, the company is not required to be registered under section 45 IA of the Reserve
ct, 1934 and accordingly, the provisions of this clause of the Order are not
ompany and hence not commented upon.

1ot conducted any Non- Banking Finacial or Housing finance activities during

the provisions of this clause of the Order are not applicable to the

upon.

nt Company (CIC) as defined in the regulations made by the

ingly, the provisions of this clause of the Order are not
commented upon. .

2 is not applicable.

cash losses in the financial year and in the
uditor during the year, Accordingly this clause is

2n to us and on the basis of the financial ratios,
1l assets and payment of financial liabitities,
ts, our knowledge of the board of directors
f the evidence supporting the assumptions,

eve that any material unceratinity exists
yable of meeting its liablilities existing at
in a period of one year from the balance
nce as to the future viability of the
cts upto the date of audit report and
ilities falling due within a period of
the company as and when they fall

25







CPENDENT AUDITORS' REPORT

tof e:rznind;tg)m“ "Ré"!"%‘- on Other Legal and Regulatory Requirements’ of our
eport on the Internal Financial Controls Over Financial Reporti i
b0 On oy n: ontrols Over Fi eporting under Clause (i) of Sub-
. Scction 3 of Section 143 of the Companies Act, 2013 (“the Act”) We have audited thl internal
Pl 8 ﬁrlangtlal controls over ﬁnapcml reporting of Happy Steels Private Limited (“tpe Company”) as
. of 31% March, 2022 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date. '

- Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued
by the Institute of Chartered Accountants of India. These responsibilities include the design,
plementation and maintenance of adequate internal financial controls that were operating
ectively for ensuring the orderly and efficient conduct of its business, including adherence to
m ’s policies, the safeguarding of its assets, the prevention and detection of frauds and

the accuracy and completeness of the accounting records, and the timely preparation of

, an opinion on the Company’s internal financial controls over
audit. We conducted our audit in accordance with the Guidance
Chartered Accountants of India and the Standards on auditing
0) of the Companies Act, 2013, to the extent applicable to an
. Those Standards and the Guidance Note require that we
lan and perform the audit to obtain reasonable assurance
ial controls over financial reporting was established and

obtain audit evidence about the adequacy of the
fina: reporting and their operating effectiveness. Qur
financial reporting included obtaining an understanding
g, assessing the risk that a material weakness
ting effectiveness of internal control based

n the Auditors’ judgment, including the



sial re g is a prooesa designed to prov:de |
; : of ﬁnancml reporting and the preparation of
~ financial statements for extemal pm‘poses in accordance with ‘generally accepted accounting
it ";‘ principles. A company’s internal financial control over financial reportmg includes those policies
' - and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
- and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations
of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

ing the possibility of collusion or improper management override of cnntmls, material
nts due to error or fraud may occur and not be detected. Also, projections of any
¢ internal financial controls over financial reporting to future periods are subject
internal financial control over financial reporting may become inadequate

formation and according to the explanations given to us, the
' an adequate internal financial controls system over
al controls over financial reporting were operating
 the internal control over financial reporting criteria
sential components of internal control stated in
Controls Over Financial Reporting issued by




149874748.58
8208390393
B () Tangible assets 8 231196340.98
[~ SR assets 0.00
v 9 17443846.00
: 10 239900700.00)
2 n 205400313.32
: 12 3311133.22
3 13 3527106.00
7 14 20721153.78
- TOTAL 721500613.30
g 22
This is the Balance Sheet refemed
to in our report of even date
R For Gupta Sharma & i
B Chartered Accountanis /74
o FRN- 001446N {‘. ‘
g g4 el :
/ Accountants
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Total

1661361.97 !

1342676.00 13298380.1
31868597 7

0.00}
31868597 7.

2550850.3:1 Emmsl-

62600.97 ' e |

4260097

0.04

0.04

- _ uDINﬁMNfﬁnmwym _ |

This s the Balance Sheet referred

Partner '-'-
M.No. 080109
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1499740.00
0.00

1492740.00,

N.A

607010
518100
101150

92750

1319010

Nl
Nil|




ASAT :
3os20m |
e
(@)  [Term Loans 9 i
From banks(Secured) e I sooam sl
(Agaregate amount of loans guaranteed by directors is Rs.528.14, :
505304000 637100000
6718787095 73853734.95
35444612.45
31743258.50 SR
Tolol| 6718787095 R
TOTAL 10521983833 | eseamass

Jlokhs) from Banks are secured by way of first pari passu
- qu-lmpdbonga.pmMes atf Kanganwal road

due in 07/08/24. Total no. of instaliments pending are
- Gue in 07/01/2029. Total no. of instalimen

13
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- the cumrent assels of the company.
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i) Cheques pending for Realisation
i) Expenses Payables/Provisions

1162375100

17

0.00

iii) Rashiriya Ispat Nigam LTD. 16879
r TOTAL i
HAPPY STEELS PRIVATE LIMITED
“71
AS AT AS AT
31.03.2022 31.03.2021
T m P
5820115.00 5820115.00|
0.00
Total 5820115.00
0.00
Total 5820115.00
11423751.00 11623751.00
0.00




ore mmamuwWMwmmsmwwmmwkmdqu,_._,____'___. i

pect of various type of inventories is s under:-
. ﬁmwmmm&camuenaasmmm
) In respect of Work in process at cost of raw materials plus conversion cost.
iii) Finished goods af cost of Raw Material plus conversion conversion cost.

194857982.99
0.00
0.00

194857982.99
0.00

194857982.99

HAPPY STEELS PRIVATE LIMITED
II'IM:E RECEIVABLES NOTE 1
' PARTICULARS AS AT ASAT
31.03.2022 31.03.2021
Rs. P. ‘Rs. P.
10542330.33 3807049.00
194857982.99 212531’25@.'40

18




~ (Others includes amount of Rs. NIL due from directors, amount of Rs.

NIL due from ofﬁnu.anquofR&NILﬂJefmmﬂmhwﬂchfm
director is pariner and amount of Rs. NIL due from private company
in which the director is member.)

¢

TOTAL

3527106.00

| OTHER CURRENT ASSETS

AS AT

31,03,2022
ke N

19

790509.00

104943.00

1238812.19

1498410.95|
154506.47
3466747.00
2137637.41
560002.00
5493586.00
106400.00
1000000.00
484971.00
725000.00
44685.56
123194.50
0.00
37500.00

' 1103238.00}

1241130.19|




Rebate & Discount Recsived
Foreign Exchange Gain
Misc. Income/Draw back

20

42051000.00
108193300.00
15719300.00

165943600.00

43361200.00
150096100.00
23848400.00]

217305700.00




PARTICULARS




v

.

.3

Material Inspection Charges
Oll & Lubricants

TS - e e

91449.48
55320452.44
678177.14
0.00

0.00]
4440000
2752638.24
12574935.90
1500.00
0.00
150574.00
11087470

g

20144527

-e':.
1l
; b TOTAL

22
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MAHINDRA LIMITED (PLANT
[ MAHINDRA & MAHINDRA LIMITED (5PD)
[MANGALA MOTORS

155185.00
84140.00
e : 82163.00
§ KTRADING CO 23 B _ : 498,00
SAME DEUTZ-FAHR INDIAPVILID R : 5131258.08
SARBJIT ENG,WORKS ol R : 152613.00
4484.00

2143.00
123349.00
2558836
891825.00
259003.00
4992.00
138323.00
546927.00
194464.00
80596.04
239616.00
191226.00
25334381.70
269397285







& WAGES PAYABLE
WAGES PAYABLE UNITI




] A HARDWARE & MILL STORE

ASHOK ENGINEERING WORKS
OMAX (INDA)

B.KSTEEL CO
BABA TOOLS
BAJRANGI BARDANA STORE
BALBIR KUMAR TARUN KUMAR
BANSAL ROADWAYS REGD
BANSAL STEEL SALES CORPN.
BHAGWATI ROADLINE

ROAD CARRERS




28

178056.00|
18172.00
100497.00
8030000
B3306.00
3060400
10816.00
B9047.00
1700.00
48645.00
751 14.@?
1369.00
31860.00
100570.00
17424.00
7930.00
1126227 .00
5644.00
7930.00
1074077.00

224598.00




PATHANIA STATIONERS
PCK BUDERUS INDIA SPECIAL STEELS PVT.LTD
PERFECT CNC SOLUTIONS
PERFECT PACKERS
PERFECT ENGINEERS
PETROCHEMS
PHILLIPS MACHINE TOOLS INDIA
POOJA ENTERPRISES
PREM CHAND AND SONS
FREM SPARKING WORKS
PREMIUM TOOLING SOLUTIONS
PRIME HYDRAULIC & PNEUMATIC P.
PRIYANSHU ENGINEERING CO.
PROLINE WATER WORLD

 FORGING INDUSTRIES




mmmmmmom & muaa.moﬂs
SIMPLEX TOOLS
S.K.AUTO PARTS (REGD)
AY COMPONENTS
SOKHI BROACHTOOL ST
ONI ELECTRICALS & ELECTRONICS : 399176.00 _
SONI INDUSTRIAL CORPORATION : 21300.00 i |
SRI GOBINDA TECHNOLOGIES PATD “ 505389.00 L5
SR]PESHA’.ECHPRW&‘EUWTED 3 : ]ﬂ 00 " |
SRI VENKATESH ENTERPRISES : 102099.00 5
SUDHIR SALES & SERVICE LIMITED 70017.00 3
SUNNY KHARAY COMPUTER DHARAM KANDA ' 6050.00 k|
SUPER TOOLS CORPORATION :

4248,00
33439.00
11933.00 ¢

169020.00 g
18439.00

2080.00

- 1280.00

4032.00
75859.00
28084.00

181091.00

3772.00

212800.00
37980.00

202,00

30



‘OF SHORT TERM LOAN AND ADVANGES

- |PARTICULARS - :
5 Rs. P,
MOHAN SINGH ADVANCE A/C
ARD LOGISTICS 21
C.H.ROBINSON WORLD WIDE FREIGHT INDIA PVT LTD
CHOPRA TRADERS 1399
DASHMESH GOODS CARRIERS : 29174,
DYNAMIC TECHNOLOGIES: 1
FENWICK AND RAVI . 4200000
FRICTION ENGINEERS 20000.
G.L KHANNA & SONS.. _ 21150.74
GHAR CONSTRUCTION MATERIAL rsm
* KIRPA ENTERPRISES g
156576
30100.00
18000.00
108900.00
I
3811
113929
3091
11
588029
1
12141
% _
() J
AN o

31



INDIAN OIL CORPN LIMITED
INDIAN OIL CORPN LIMITED1
INDIAN OIL CORPN. LIMITED

DIANA FERRO ALLOYS

32



1the business of Manufacturing of Rough Stesl

Y OF SIGNIFICANT mcoumam.g, S

- Accounting Conventions:

The company's financial statements have been prepared
basis of accounting , as applicable to going concern in
~mandatory accounting standards prescribed in the co
Government in consultation with the provisions of com
are presented in Indian rupees.

in accordance with the historical cost convention on aceural
accordance with generally accepted accounting principle in India,
mpanies ( Accounting Standards) Rules 2006 issued by Central
panies act, 2013 to the extent applicable. The financial statements

All assets and liabilities have been classification as current or non current as per company's normal operating cycle and

other criteria set out in the Revised Schedule |1l of Companeis Act, 2013, Based on the nature of business, the company
:ggnxrtalned its operating cycle as 12 months for the purpose of current or non current classification of Assets and

B. Revenue R niti N -i
1 Sales Revenue is recognized on dispatch of goods, net of freight, insurance and GST.
2 Interest income is recognised on time proportion basis.

:

ssels are stated at cost of acquisition and inclusive of inward freight, duties & taxes & incidential expenses related
capital subsidy relating to specific fixed assets. Fixed assets are net of Excise Duty.

cost of assets at site, advances made for acquisition of capital assets and pre operative
d assets.

realizable price whichever is lower except scrap at net realisable value. The cost

1 at cost of raw material plus conversion cost.
price or Realisable value which ever is less.

| provided on Straight Line Method, on the basis of useful life of such assets specified

and deferred taxes. Provisions for current income tax is made on the current
The Company provides for deferred tax based on the tax effect of timing
of items in the financial statements and in estimating its current tax provision.

are made in accordance with the provisions of the Employees Pro»
52, Gratuity Act, 1972.

33



onmummmmmbmhw fany
mﬂmmm«mmwudhmr;z

| o past event and it is probable n in measurement are recognised when there is a present obi
‘significant and material by

8 robable that there will be outflow of resources. Contingent liability, which are
Y Mk ﬁa;qa_nrw,_mdhnlmeg Inmm-h-ﬁnwuns. Contingent Assets are neither

5

L. Investments ;
4 mmhvmmmmmm'memmﬂudmmm.unlu_aﬂmobaduchenlhu!han

temporary in value thereof. in which case adequate :
‘ : provision is made against such diminution in the value of investments.
2 Current investments are valued at lower of cost or market value. &

M.
Borrwoing cost that are directly attributable to acquisition or construction of qualifying assets or treated as part of cost of

capital assets. Other borrowing cost or treated as expenses for the period in which they are incurred,

N. Eaming Per Share
Basic eaming per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period. Earning considered in ascertaining the

Company's earnings per share is the net profit for the period after deducting preferences dividends and any attributable
tax thereto for the period.

- O. Intangible Assets

d tangible assets are stated at acquisition cost, net accumulated amortization and accumulated impairment losses, if any.

mortized on a straight line basis over their estimated useful lives. A rebuttable presumption that the
 assets will not exceed ten years from the date when the asset is available for use is considered

ortization period and the amortization method are reviewed at least at each financial year

of the asset is significantly different from previous estimates, the amortisation period is

requires the managaement to make estimates and assumptions that affect the
and disclosures relating to the contingent liabilities as at the date of the financial
ne and expenses during the year. Example of such estimates include provision

sion for income tax, the useful lives of depreciable fixed assets and provision

current assets, loans and advances have a value on realisation in the ordinary
t at which they are stated except as expressly stated otherwise.

dit from parties have not been obtained. As such their effect on Profit &

Deferred Tax
Liability

As at 01.04.2021

34



mm.efsqmsmmmumm(c)

ted EPS before extraording mRﬁ.

7 Previous year figures have been regrouped/recasted wherever necessary to make them Wn'lpatﬂble
B Sundry Debtors exceeding six month includes Rs. 10542330/-
9 Detail of fransactions entered into with the related parties during the year as required by Accounting Standard (AS)-18 on

*Related Party Disclosure” issued by the Institute of Chartered Accountants of India are as under:

; Name of the Nature ~  of Amount Of transaction  Relationship
Concern Transaction Y
Mr, Sanjeev Garg Remuneration 10839600.00 Managing Director
r. Remuneration 9039600.00 Director
Remuneration 4239600.00 Director

3039600.00 Director

3600000.00 Son of Director
4239600.00 Son of Director

3540.00 Common Director Y 2

163073952.00 Common Director

106581130.00 Common Director

o Standard (AS)-17 on Segment Reporting issued by the Institute of
d on the basis of financial Statement is disclosed below.

gment viz. Manufacturing of Forging , AutnPartssndTradorFarlsand
disclosure is required. :

- Mmmmmmmmmomzm
fy the Micro and Small Vendors/Service providers anclpayimarastto'
- dﬂnbmsagme_tpanhewnpanyhasmtmmdm
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M/S HAPPY STEELS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR 31-03-2022

2021-22 2020-21
Cash Flow From Operating Activities: {Amount In Rs.) (Amount In Rs.)
Operating Profit After Depreciation ’ 1,661,362 14,038,703
Add: Depreciation 18,250,735 19,169,783
Operating Profit Before Depreciation 19,912,097 33,208,485
Increase/Decrease In Operting Liabilities:
Decrease In Trade Payables (10,734,122) 44,127,695
Decrease In Other Current Liabilities (329,848) 28,558,910
Increase/Decrease In Operting Assets:
Increase In Inventories (53.676,600) (69.211,400)
Decrease In Trade Receivables 11,037,992 (46,109.776)
Decrease In Short Term Loan & Advances 3,021,493 (2,724,729)
Decrease In Other Current Assets 18,681,961 (23,777,769)
Net Cash From Operation Activities Before Income Tax (12,087,026) (37,928,584)
Income Tax Paid During The Year - (1,000,000)
Taxes Paid For Earlier Years (973,393) (1,692,773)
Net Cash From Operating Activities (13,060,419) (40,621,357)
Cash Flow From Investing Activities/Non Current Assets
Increase In Fixed Assets (57.973.529) (46.859,240)
Sale of Fixed Assets (1,342.676) 19,125,000
Net Cash From From Investing Activitics (59,316,205) (27,734,240)
Cash Flow From Financing Activities:
Increase In Long Term Borrowings 23,725,604 (16,716,631)
[ncrease In Short Term Borrowings 50,798,461 82,763,144
Increase In Long Term Loan & Advances (314,512) (4,255,603)
Net Cash From From Financing Activities 74,209,552 61,790,910
Cash & Cash Equivalents At The Beginning Of The Year 1,478,205 8,042,893
Cash & Cash Equivalents At The End Of The Year 3,311,133 1,478,205

For Happy Steels Pvt. Limited

‘5—/_ l i ‘% A}:’Z‘zﬁc.‘, 2 ye.“--/L_,

Director Director
(Sanjeev Garg) {Parveen Kumar Garg)
(DIN- 00621809 ) (DIN- 00621836)

AUDITORS' REPORT
We have verified the above cash flow statement of Happy Steels Put. Lid for the years ended 31st March 2022 The Statement
has been prepared by the Company in accordance with the requirements as per Accounting Standards and is based on and is
in agreement with the corresponding Profit & Loss Statement and Balance Sheet of the Company covered by our Audit report
of even date to the members of the company.

il m, ! ,-". ,\ /i

J /A Vi
(Kuldip Sharma) -~

Place : Ludhiana . (Partner)

Date: 01.09.2022 M.No- 080109



