


























INDEPENDENT AUDITOR'S REPORT

To the Members of
M/s Happy Steels Private Limited
Ludhiana (Pb.)

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of M/s Happy Steels
Private Limited ('the Company'), which comprise the balance sheet as at 3l't March 2023, the
statement of profit and loss and the cash flow statement for the year then ended, and a summary

of significant accounting policies and other explanatory information.
Opinion

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 3l't March 2023 andits
profit and its cash flows for the year ended on that date.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these

standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of .the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding the assets of the Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring

the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.



Auditor's Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and

the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are

free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers

intemal financial control relevant to the Company's preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company's Directors, as

well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central Government of India in terms of sub-section (l l) of section 143 of the Act, we give in
the "AnnexureA" a statement on the matters specified in paralraphs 3 of the Order.

As required by section 143(3) of the Act and Companies (Audit & Auditors) Rules 2014, we
further report that:.

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books ofaccount as required

so far as it appears from our examination of those books;

by law have been kept by the Company
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(c) The Balance Sheet, the statement of profit and loss and the cash flow statement dealt with by

this Report are in agreement with the books of account;

(d) [n our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014:

(e) On the basis of the written representations received from the directors as on 31't March 2023

taken on record by the Board of Directors, none of the directors is disqualified as on 3l't March

2023 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in
ttAnnexure" and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule l1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company doesn't have any pending litigations which would impact its financial position.

ii. The Company didn't have any long-term contracts including derivative contracts for any

material foreseeable losses.

iii. There were no amounts which
Protection Fund by the Company.

Place: Ludhiana
Dated:

were required to be transferred to the Investor Education and

For Gupta Sharma & Associates
Chartered Accountants
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*ANNEXURE A" TO THE INDEPENDENT AUDITORS'REPORT

Referred to in paragraph I under the heading 'Report on Other Legal & Regulatory Requirement' of our
report of even date to the financial statements of the Company for the year ended March 31,2023:

l) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.

(B) The Company does not have any intangible asset.
(b) The Property, Plant & Equipment have been physically verified by the management in a

phased manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the Property, Plant & Equipment has been physically
verified by the management during the year and no material discrepancies between the
books records and the physical Property, Plant & Equipment have been noticed.

(c) According to the information & explanation given to us and on the basis of our examination
of the records of the company, the title deeds of the immovable property are held in the name
of the company.

(d) According to the information & explanation given to us and on the basis of our examination
of the records of the company, the company has not revalued its Property, plant and
equipment during the year.

(e) According to the information & explanation given to us and on the basis of our examination
of the records of the company, there are no proceedings initiated or pending against the
company for holding any Benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(a) The Inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable and procedures and coverage as

followed by management were appropriate. No discrepancies were noticed between the
physical stocks and the book records that were l0%o or more in the aggregate for each class of
inventory.

(b)According to the information & explanation given to us and on the basis of our examination
of the records of the company, all the quarterly returns or statements filed by the company
with the bank are in agreement with the books of accounts.

The Company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerShips or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of this clause of the Order are not applicable
to the Company and hence not commented upon.

The Company has not granted any loans, made investments or provided guarantees and hence
reporting under this clause of the Order is not applicable to the Company.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.
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6)

7)

Having regard to the nature of the Cohpany's business / activities, reporting under clause 3(vi)
of the Order is not applicable to the Company.

a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Income-Tax, Goods & Service Tax and any other statutory
dues with the appropriate authorities. According to the information and explanations given to us,

no undisputed amounts payable in respect of the above were in arrears as at March 31,2023 for
a period of more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax,
Goods & Service Tax outstanding on account ofany dispute.

According to information and explanation given to us and on the basis of the books of account,
and records, the Company has not surrendered or disclosed any transaction not recorded in the
books of account in the tax assessments under the income Tax Act, 1961 (43 of l96l).

According to information and explanation given to us and on the basis of the books of account,
and records:

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) The company has not been declared willful defaulter by any bank or financial institution or
other lender.

(c) According to the information & explanation given to us by the management, the term loans
obtained by the company have been applied for the purpose for which they were obtained.

(d) The funds raised by the company on short term basis have not been utilized for long term
purposes.

(e) The company does not have any subsidiary, associate or joint venture. Hence the provisions
of this clause are not applicable.

(f) The company does not have any subsidiary, associate or joint venture. Hence the provisions
of this clause are not applicable.

(a) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of this
clause of the Order are not applicable to the Company and hence not commented upon.

(b) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement

ofshares or convertible debentures (fully, partially or optionally convertible) during the year.

Accordingly, the provisions of this clause of the Order are not applicable to the Company and
hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management:

(a) We report that no fraud by the Company or on the company by its officers or employees has
been noticed or reported during the year.
(b) No report under sub-section (12) of section 143 of the Companies Act has been filed against
company in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.
(c) We have taken into consideration the whistle blower complaints received by the company

8)

e)
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12) According to information and explanation given to us the company is not a Nidhi Company.
Therefore, the provisions of this clause of the Order is not applicable to the Company.

13) In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act,2013 and the details have been disclosed inthe Financial Statements as

required by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by the
management:

(a) The company has an adequate intemal audit system commensurate with the size and nature of its
business.

(b) According to information and explanation given to us by the company, as per the size and
operations of the business, the company is not liable for appointment of internal auditor. Hence
the provisions ofthis clause are not applicable.

15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of this clause of the Order are not
applicable to the Company and hence not commented upon.

16) Based upon the audit procedures performed and the information and explanations given by the
management:

(a) In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of this clause of the Order are not
applicable to the Company and hence not commented upon.

(b) The company has not conducted any Non- Banking Finacial or Housing finance activities during
the year and accordingly, the provisions of this clause of the Order are not applicable to the
Company and hence not commented upon.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India and accordingly, the provisions of this clause of the Order are not
applicable to the Company and hence not commented upon.

(d) Since the company is not a CIC, this clause is not applicable.

17) The Company has not incurred any cash losses in the financial year and in the
immediately fi nancial year.

18) There has been no resignation by the statutory auditor duringthe year. Accordingly this clause is
not applicable.

19) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabitities,
other information accompanying the financial statements, our knowledge of the board of directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material unceratinity exists
as on the date of audit report that the company is not capable of meeting its liablilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts upto the date of audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they fall
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20) The provisions of section 135 of the Companies Act, 2013 are not applicable to the company.
Hence this clause is not applicable.

Place: Ludhiana
Dated:

For Gupta Sharma & Associates
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ANNEXURE "8" TO THE INDEPENDENT AUDITORS'REPORT

(Referred to in (I) under 'Report on Other Legal and Regulatory Requirements' of our
report ofeven date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act") We have audited the internal
financial controls over financial reporting of Happy Steels Private Limited ("the Company") as

of 31't March, 2023 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued
by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
etrors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note issued by the Institute of Chartered Accountants of India and the Standards on auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness ofinternal control based
on the assessed risk. The procedures selected depend on the Auditors' judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's intemal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (l) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations
of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 3ft,2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

Place: Ludhiana
Dated:

For Gupta Sharma & Associates
Chartered Accountants

M. No.080109
hm Regd. no.001466N

Partner



HAPPY STEEIS PRIVATE I.IMITED

REGD. OtF: B-xXtX-2254, KANGANWAT ROAD, PO- JUGIANA. LUDHIANA

BATANCE SHEET AS AT 3IsT Morch 2023

crN - u35923PBr 996PTCor 8348

Porliculors Nole No. AS AT

3l.03.2023
Rs. P.

AS AT

31.03.2022

Rs. P,

EQUITY AND TIABITITIES

Shoreholders' funds

(o) Shore Copitol
(b) Reserves & Surplus

Non-cunent Iiobililes
(o) Long{erm borrowings
(b) Defened tox Iiobilities(Net)

Cunenl liobililies
(o) Short-term borrowings
(b) Trode Poyobles

{c) Other cuneni liobilities

TOTAl

ASSETS

Non-currenl ossels

(o) Fixed Assets

(i) Iongible ossets

(ii) Intongible ossets

(iii) Copitol work-in-progress

(b) Long-term loons ond odvonce!

2 Curenl Assels

(o) lnventories
(b) Irode receivobles
(c) Cosh ond cosh equivolents
(d) Short{erm loons ond odvonces
(e) Others cunent ossets

TOTA

Significont Accounting Policies ond Other
Notes Forming Port of Accounts

I

2

J

4

5

6

7

o

9

t0
tt

12

l3
14

22

14997400.OO

243255117.33

101862698.34

l8l.l 9070.88

146516303.26

102136022.80

68091061 .27

14997400.OO

239452658.34

I 092r 9838.33

I 68938 I 5.23

220673209.1 4

38509635.00

81754056.26

694977673.84 72r 50061 3.30

221519864.53

0.00

0.00

11762709.OO

208848500.00

233231048.49

2885936.22

5290382.00

11439233.64

231196340.98

0.00

0.00

17 443866.00

239900700.00

20540031 3.32

33tIr33.22
3527106.00

20721153.78

694977673.88 72r 5006',r 3.30

Boord of Directors

' {L'n4 *d r2';4'/''
(Porveen Kumor)

Dirpctor

DIN:00621836

Ihis is the Bolonce Sheet refened
to in our report of even dote
For Gupto Shormo & Associotes

(Abhishek Gorg)

Director

DIN:00621845

PLACE : LUDHIANA

DATED :

Porlner 
-r.'M.No/d8ol09
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HAPPY SIEETS PRIVATE I.IMITED

REGD. OtF: B-XXIX-2254, KANGANWAL ROAD, PO- JUGIANA, [UDHIANA

PROFIT & IOSS STATEMENT FOR THE YEAR ENDING 3lst MARCH 2023

ctN - u35923PBI 996PICor 8348

Porticuloors Note No. Currenl Yeor

Rs. P.

Previous Yeor

Rs. P.

t.

il.

ilt

Revenue from operotions(Gross)
Olher income
Totol Revenue (l+ll)

EXPENSES :

Cosi of Moteriols consumed
Chonges in inventories of finished
ond stock-inJrode

Employee Benefits Expenses

Finonciol Expenses

Depreciolion ond omortizotion

Other expenses

goods work-in-progress

vil.

Profit before exceptionol ond extroordinory
items ond tox(lll-lv)

Exceplionol items ( Profit/Loss on Sole of Mochinery)

Profit before extroordinory (V-Vl)

Exlroordinory items

Profit before Tox (Vll-Vlll)

Tox expense:
(l ) Cuneni tox
(2) Defened tox

vilt.
lx.

x.

Xlt Profit(Loss)for the period from continuing operotions (lX-X-

xlv)

XV. Profit for the period(Xl-XlV)

XVl. Eoring per equity shore(Nominol Volue per shore :Rs.l0l-
(201 8-l 9:Rs.l 0/-
Bosic (including extroordinory items)

Diluted (including extroordinory ilems)

Bosic (excluding exiroordinory ilems, net of tox expense)

Diluted (excluding exlroordinory items, net of iox expense)

Significont Accounling Policies ond Other

Notes Forming Port of Accounts

l5
l5

17

l8

19

20

6

21

Totol

22

939646523.15

r 505985.40

882977273.26

5668528.76

941 r 52508.55 888645802.02

523867092.52

29 I I 3900.00

127285566.00

26348946.86

21953916.17

207578389.39

520209692.43

-s 1342100.00

142392179.20

13566117.64

18250735.04

243907815.74

935157810.94 886984440.05

4994697.61

543286.0C

5537983.61

0.0c

5537983.6r

0.0c

1225255.65

1661351 .97

-1342676.00

3t 8685.97

0.00

318685.97

0.00

256085.00

4312727.9( 62600.97

4312727.96

2.BB

2.BB

62600.97

0.04

0.04

the Boord of Directors This is the Bolonce Sheet refened
to in our repori of even dote

tztZ* For Gupto Shormo &

Chortered Accounlonis
(Abhishek Gorg)

Director

DIN: 00621845

PLACE : LUDHIANA

DATED :

(Porveen Kumor)

Director

DIN: 00621836
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HAPPY STEEI.S PRIVATE I.IMITED

REGD. OtF: B-XXIX-2254, KANGANWA1 ROAD. PCl- JUGIANA, tUDHIANA

NOTES fORi,tlNG PART OF THE tlNANClAl. SIATEIT ENT FOR IHE YEAR ENDED 31.03.2023

SHARE CAPITAI. NOTE 1

PARTICUTARS AS AT AS AT

3r.03.2023
Rs. P.

31.03.2022

Rs. P.

(b)

(c)

(d)

(e)

(f)

(g)

(h)

(i)

(i)

AUIHORISED

I 500000 (Previous Yeor I 500000) Equity Shores of Rs. I 0/-
eoch

ISSUED, SUBSCRIBED & PAID UP

1499740 (Previous Yeor 1499740l' Equity Shores of Rs.l0/-
eoch.(fully poid up)

Por Volue per Shore is Rs.l0/-

No. of Shores os on 0l .04.2022

Addition during the yeor.

No. of Shores os on 3l .03.2023

Shores held by holding ond subsidory of holding compony.

Shoreholders holding more thon 5% of
shore copitol.

i} SANJEEV GARG

ii) PARVEEN KUMAR

iii) SANJEEV GARG (HUF)

iii) PARVEEN KUMAR(HUF)

Shores reserved for issue under options

Shores olloled os fully poid up by woy of
bonus shores

Shores olloted os fully poid up pursuont to conlrocts without
poyment being received in cosh.(during 5 yeors
immedioiely preceeding yeors)

Ierms of securiiies convertible into equity
shores

14997 40.00

0.00

I 5000000.00 I 5000000.0c

1 4997 400.0C 14997 400.00

1499740.O0

N.A

455250

67 61 60

r0t r50

927 50

I 3253r C

Ni

Ni

Ni

Nit

14997 400.0C 14997400.0C
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RESERVES & SURPI,US

HAPPY STEETS PRIVATE I,IMITED

NOTE 2

PARTICUTARS AS AT AS AT

3l.03.2023

Rs. P.

31.03.2022

Rs. P.

(o) Generol Reserve

Opening Bolonce
Add: Excess provision provided now reversed

Add: Addition During the yeor

Less : Eorlier Less provisions Provided

TOTAL

239452658.34

-510268.97

4312727.96

240363450.44

-973393.07

62600.97

243255117.33,

0.00

239452658.34

0.00

243255117.33 239452658.34

243255117.33 239452658.34

I.ONG-TERAtl BORROWINGS NOTE 3

Detoil of Security for Term Loons :

Term loon of Rs. 373.50 Lokhs (Previous Yeor Rs. 528.14 lokhs) from Bonks ore secured by woy of fkst pori possu Chorge of Equiqotble
Morigoge creoted on Compony's immovoble properties situoted of Vill.- Jospol bongor , properties ot Kongonwol rood, together with
oll building ond structures thereon ond oll the fixed ossets of the compony ond second pori possu chorge by woy of hypothecotion of
cunent ossets of the compony.

Personol Guronoiees of the Directors hos been provided for oll the ierm Loons.

Loons from LIC Rs. 50.50 lokhs (PY 50.50 lokhs) is secured by Keymon lnsuionce policies in fovour of Directors.

A)

iii)

B)

i)

ii)

iii)

iv)

iii)

Terms of Repoyments :

Term Loon omounting to Rs. I18.02 lokhs repoyoble in
no.

Term Loon omounting to Rs.93.12 lokhs repoyoble in

65 no.

Term Loon omounling to Rs. 143.40 lokhs repoyoble in
l4 no.

Term Loqn omounting to Rs. 19.05 lokhs repoyoble in
45 no.

No defouli in repoymeni of

EMl, Lost lnstollment dueinOT/08/2024.Totol no. of inslollments pending ore

EMl, Lost lnsiollment due in 07 /08/2029. Totol no. of instollmenls pending ore

EMl, Lost lnstollment due in 07 /05/2025. Totol no. of inslollments pending ore

EMl, Lost lnsiollment due in 07 /12/2027. Totol no.

PARTICUI.ARS AS AT

3r.03.2023
Rs. P.

AS AI
31.:o3'20i2

Rs. P.

(o)

(b)

Term Loons

From bonks(Secured)

(Aggregote omount of loons guoronteed by direciors ir

Rs.373.50 Lokhs)

From LIC (secured)

Loons ond odvonces from reloted poriies

(Unsecured)

i) From Directors

ii) From Shore holders 
Torol

6985735.07

67910552.58

21913370.69

5053040.00

74896287.65

35444612.45

31743258.50

36978927.38

5053040.00

67187870.95

74896287.64

TOTAL

67187870.95

r 0r 852698.34 r 092r 9838.33

ocuned during the yeor.

I

I

I

I



HAPPY STEETS PRIVATE TIMITED

DEFERRED TAX tIABIIITY NOTE 4

PARTICUI.ARS AS AT

31.03.2023

Rs. P.

AS AT

31.03.2022

Rs. P.

(o) Defened Tox Liobility

Opening Bolonce

Add: Addition During lhe yeor

TOTAL

I 689381 5.23

1225255.65

16637730.23

256085.m

r Br r9070.88 r 58938r 5.23

1Bt i9070.88 1 689381 5.23

SHORT TERM EORROWINGS NOTE 5

PARTICU[ARS AS AT AS AT

3r.03.2023
Rs. P.

31.03.2022

Rs. P.

(o) Loons repoyoble on demond
(i) from bonks (secured)

(Secured by hyporhtecotion of stock in lrode,book debtr
ond oll ihe cunent ossets of the compony.

(Aggregote omount of loons guoronleed by directors is Rs

22.CoCtl

TOTAL

r 465r 6303.26 220673209.1

146516303.2( 220673209.14

TRADE PAYABTES NOTE 6

PARTICUTARS AS AI AS AI
3r.03.2023

Rs. P.

31.03.2022

Rs. P.

Trode Poyobles*

Tolol Oulstonding to Smoll,Medium & Micro enterprises
Totol Oulslonding to olher thon Smoll,Medium & Micro
enterprises

TOTAL

0.00

102136022.80

0.00

38509636.00

102136022.80 38s09636.00

'The compony hos not received informotion from vendors regording their stolus under the Micro,Smoll ond Medium Enterprises Development
Act,2006 ond hence disclosure reloting to omounis unpoid os ot the yeor end together.wilh inlerest poid/poyoble under this Aci hove not
ceen given.

s_r .,ZJ?Ma4?\.
I

\9oHrnDZ
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HAPPY STEEI.S PRIVATE TIMITED

(o) Current moturities of long-term debt

(b) Cunent moiurilies of finonce leose

obligotions

( c) Creditors for expenses

(d) Advonces from customers

(e) Other Poyobles

i) Cheques pending for Reolisotion

ii) Expenses Poyobles/Provisions

iii) Roshiriyo lspot Nigom LTD.

1 5445844.

32199836.

7401 389.59

0.00

13042991.10

I 58351 54

1 425649.56

20285066.54

16879.86

68091061 .2

IONG-TERM TOANS AND ADVANCES

(o) ' Copitol Advonces

i)Secured,considered good
ii) Unsecured,considered good
iii) Doubtful

Tolol

Less: Provision for bod ond doublful
copiol odvonces

(Copitol odvonces includes omount of Rs. NIL due
directors, omouni of Rs. NIL due from officer, omount of
NIL due from fkm in which the dkector is porlner
omount of Rs. NIL due from privote compony in which
director is member.)

Security Deposils

i)Secured,considered good
ii) Unsecured,considered good
iii) Doubtful

Totol

Less : Prov. for doublful Copitol Advonces
Totol

(Securities includes omount of Rs. NIL for directors, omount
of Rs. NIL for officer of the compony, omount of Rs. NIL

firm in which ihe direcior is portner ond omount of Rs. NIL
privoie compony in which lhe director is member.)

1162375111623751,

0,

1 1 6237 51

cHnnrrP6o

lorrl9

HAPPY STEEI,S PRIVATE TIMITED
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HAPPY STEETS PRIVATE TIMITED

INVENTORIES NOTE IO

PARTICUTARS AS AT AS AT

3r.03.2023
Rs. P.

31.03.2022

Rr. P.

(q) STOCK & STORES

Rqw Moleriols

Work ln Process

Finished Goods
Slores & Spores

TOTAL

20656700.OO

r 35682300.00
3992r r 00.00
I 2s88400.00

22595000.00

1 500951 00.00

43361 200.00

23848400.00

208848500.00 239900700.00

lnventories ore volued o1 cost or reolizoble volue whichever is less except for Scrop which is volued oi net reolizoble volue. The cost formulo
used in respect of vorious type of inventories is os under:-

i) ln respect of Row Moleriols & consumoble stores on FIFO Bosis.

ii) ln respeci of Work in process ot cost of row moteriols plus conversion cost.
iii) Finished goods ot cost of Row Moteriol plus conversion conversion cost.

HAPPY STEETS PRIVAIE TIMITED

IRADE RECEIVABTES NOIE I I

PARTICUTARS AS AT AS AT

3r.03.2023

Rs. P.

31.03.2022

R3. P.

Irode Reveivobles

i) Ouistonding for o period exceding six

months

ii) Olher Debts

ol Secured,consider good
b) Unsecured.consider good
c) Doubtful

Less : Provision for bod ond doubtful
Totol

Totol
(Trode receivobles includes omount of Rs. NIL due from
directors, omount of Rs. NIL due from officer, omount of Rs.

NIL due from firm in which the director is porfner ond
omount of Rs. NIL due from privote compony in which the
directoris member.)

21972|96.45
0.00

0.00

r 3509852.04

219721 196.45

194857982.99

0.00

0.00

194857982.99

0.00

194857982.99

10542330.33

194857982.99

219721 196.45

0.00

219721 196.4a

IOIAL 233231048.49 2054003r 3.32

HAPPY STEETS PRIVATE TIMITED

CASH AND CASH EQUIVATENTS NOTE I2

PARTICUTARS AS AT AS AI
31.03.2023

Rs. P.

31.03.2022

Rs. P.

(o) Bolonces with Scheduled Bonks in C/A
Hdfc Fdr

(b) Cosh in Hond & lmprest Bolonces
(,c) jmorgin Retoined Agoinst Mtl

TOTAL

555682.9C

I 368503.32

961750.0C

,{rnn o-.\

497988.90

1851394.32

961750.00

2885936.22 3311133.22

'\9osTeNDZ
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HAPPY STEEIS PRIVAIE TIMITED

SHORT TERM IOAN AND ADVANCES NOTE I3

PARTICUTARS AS AI
31,03,2022

Rs. P.

AS AT

31.03.2022

R!. P.

(o) Oihers

o) Secured,consider good
b) Unsecured,consider good
c) Doubtful

Less : Provision for bod ond doubtful
copitol odvonces

Totol

Totol

(Others includes omouni of Rs. NIL due from directors,
omounl of Rs. NIL due from officer, omount of Rs. NIL due
from firm in which lhe director is porlner ond omounl of Rs.

NIL due from privote compony in which ihe director is

member.)

5290382.@

0.00

5290382.00

3527r 06.0C

0.0c

3527 r 06.0C

3527106.00

5290382.00

TOTAL 5290382.0C 3527106.0O

OTHER CURRENT ASSETS NOTE I{

PARIICUTARS AS AT AS AT

31,03,2022

Rs. P.

31.03.2022

R3. P.

i) Prepoid Expenses

ii) Yes bonk ( Excess lnslollment)

iii) Export lncenlive Receivqble

iv) Other Receivobles:

T.D.S. Recoveroble
TCS Recoveroble
lnleresl Receivoble
Licence Receivoble
Advonce Accounl
Advonce Tox

Excise Duty Under Protest

lncome Tox Under Protesl

Rent Receivoble

Cheques deposiied but not cleored
Discount Receivqble
Ariun Electrodes

iv) Advonce to suppliers

53600r.87

0.0c

1223249.19

r 390528.0C

32447 .7 4

207238.OC

r 388530.4r

2528326.0C

0.0c

484971.0C

0.0c

45000.0c

0.0c

0.0c

37s00.0c

3565441.42

790509.00

104943

1238812.19

1498410.95

154506.47

366747.@

2137637.41

6r 59988.00

r 000000.00

484971.00

725000.00

0.00

44685.56

r 23r 94.50

37500.00

5854248.70

TOTAL 11439233.64 20721153.78
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HAPPY STEELS PRIVATE TIMITED

REVENUE FROM OPERATIONS NOTE I5

PARTICUTARS Currenl Yeor

Rs. P.

Previous Yeor

Rs. P.

Sole of Producis/Services

LESS: Returns

939646523.15

0.00 939646523.15

882983137.7 4

5864.48 882977273.26

TOTAT 939646523.r5 882977273.26

OTHER INCOME NOTE I6

PARTICULARS Currenl Yeor

Rs. P.

Prevlous Yeor

Rs. P.

Rebote & Discount Received
Amouni writien bock
Foreign Exchonge Goin
Misc. lncome/Drow bock
Rentol lncome
lnterest On Fdr

lnterest on lncome Tox refund
lnterest On Securities

Jreymon lnsuronce
TOTAI.

r 50.3c

837541 .l C

0.0c

221862.0C

45000.0c

57694.0C

r 13474.0C

230264.0C

0.0c

r505985.40

t72t.4t
0.00

4l l53l .35

r 078696.00

0.00

0.00

0.00

0.00

4l 76580.00

5668s28.76

COST OF MATERIATS CONSUMED NOTE I7

PARTICUTARS Currenl Yeor

Rs. P.

Previous Yeol
Rs. P.

Opening Stock of Row Moteriol
Add : Purchoses

Less : Closing Stock of Rqw Moteriol
Totol

22595000.00

521928792.52

20260500.00

522544192.43

544523792.52

20656700.00

542804692.43

22595000.0C

523867092.52 520209692.43,

HANGE IN INVENTORIES NOTE I

PARTICUTARS Currenl Yeor

Rs. P.

Previous Yeol
Rs. P.

o) OPENING STOCK

Finished Goods

Work in progress

Siores & Spores

crosrNG sTocK
Finished Goods
Work in progress

Siores & Spores

(b)

Totol (o)

Totol(b)

Totol(o-b)

4336r 200.00

I 500961 00.00

23848400.00

4205 I 000.0c

t 081 93300.00

1 57 t 9300.00

2r 7305700.00

3992r r 00.00

r 35682300.00

r 2588400.00

r 65963600.00

4336r 200.00

1 50096r 00.00

23848400.00

lB8t9lB00.0c

29113900.0c

2l 7305700.00

-5r342100.00

6
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HAPPY STEELS PRIVATE IIMITED

EMPTOYEE BENETIIS EXPENSE NOTE I?

PARTICUTARS Cunenl Yeor

Rs. P.

Prevlous Yeor
Rs. P.

Bonus

Contribution to Employees Provident Fund

Contribulion to Employees Stote lnsuronce

Coniribulion io F.P.F.

Conveyonce Exp.

Grotuity

House Rent Allowonce
lnsuronce fund
Leove with Woges

Medicol oid
Solories, Woges & Olher Allowonces
Sioff & Lobour Welfore

TOTAL

3053435.00

520306r.00
2076043.0A

2686752.04

1069470.04

545905.00

9774969.@

r 73152.00

20228s6.00

39980.00

99595r 68.00

1044775.O0

3440038.00

6022508.00

237378\.OO

2937320.OO

786749.W

436039.00

I 0025963.00

208882.00

21 4331 3.00

28803.00

fi2624807.OO

1363976.20

't27285566.0A 142392179.20

HAPPY STEETS PRIVATE TIMITED

FINANCE COST NOTE 20

PARTICUTARS Currenl Yeor

Rs. P.

Prevlous Yeor

Rs. P.

Bonk Chorges

lnlerest on

- Term Loons

- Working Copitol
- Cosh Discounl

- Processing Fee/ Renewol Free

3976233.31

r 6705r 50.00

5l 53693.25

r 50000.00

IOTAL

363870.30

25985076.56

2471438.30

8916103.00

1553577.69

3477 49 _16

277249.49

r 3288868.1 5

26348946.8d 13566117.64

\r
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HAPPY STEELS PRIVATE TIMITED

OTHER EXPENSES NOTE 2I
PARTICUTARS 31.03.2022

Rs. P.

31.03.2022

Rs. P.

ln.u.c
lR.ornt wrilten off
Ioroirorc Remunerolion :

| - oroit ,""
lCotibrotion chorges

lCl.oron." chorges

lCommission on soles

lConsumoble stores
t-.
lDrwolr 

txpenses

lElectric 
Repoir & Mointoinence

lExhibition 
Expenses

Excess ond short recovery- exports
Foreign exchonge loss

Fees & Toxes

Freight & Corloge inword
Freight Ouiword
Fummigotion Exp.

Furnoce Oil

Generol Exp.

lnsuronce

ISO Certificotion Chorges
Lobour Outside

Legol & Professionol Chorges
Moteriol lnspection Chqrges

Oil & Lubriconts

Pocking Expenes

Postoge, Telegrom

Power ond Fuel

Prinling & Stotlonery

Reni

Repoirs to Buildings

Repoirs to Mochinery
Somple Exp.

Selling ond Distribution exp.

Security Expenses

Telephone Exp

Trovelling Expenses:

- Directors

- Others

Iurnover discount
Vehicle Repoirs ond Moint.

TOTAL

1274606.08

0.00

300@.00
157753.38

233 t 51 .00

1719568.00

3r 01 3208. t I

2483r 3.80

2807705.06

1239929.11

0.00

r 10838.3r

137284.54

204988.20

1o043773.92

0.00

27191860-A6

2385343.47

r 4r 4005.05

I 19450.00

30853r 67.08

I 225oOO.OO

29379.60

6347154.92

17272ste.e4l
2258s2.201

436772s8.8s1
I

66e000.861

0.00t

4472s74361

I 5704563.061

l8l os.2ol

23l3oo.o0l

44e287.oo1

2o5BsS.s4l

I r6083.00l

B62e72.OOl

l542t34.OOl

2343see.}sl

793629.10

82289.11

30000.00

245937.98

5168485.24

1312423.40

3915381 1.02

58250.00

2272228.36

0.00

t 58389. r 3

0.00

r94188.10

456249.48

81949t9.22

6300.00

29724030.52

r 036040.90

0.00

137600.00

47620384.@

505000.00

37400.001

88605r 2.OOl

2o53o25s.O8l

e]44e.481

ss3204s2.441

678177 ) 4l

444oo.ool

2752638.241

t2576e3s.e)l
tsoo.ool

o.ool

l5os74.ool
110874.701

,.*l
33472e.801

2728eo8.@l

2s38Ss3.Bol

207578389.39 243907815.74



l-

HAPPY SIEETS PRIVATE TIMITED

DETAIT OT SUNDRY DEBTORS AS AT 3I.03.2023

PARTICUI.ARS Currenl Yeor

Rs. P.

More Thon 6 M

Current Yeor

Less Thon 6 M

P.Rs.

Mochine Tools

th Troders

Agencies

Aulo Troders

Troctor Spores
' Sound Engineering Compony
Soles lndio Ltd.

Components
lAuslen Distributors
I

lAxletech 
Indio Privote Limited

lB.S. Automobiles

lBobo Automobites

luotoii or,o Troders

lanorot Geors Limited

lCorroro lndio Pvl Ltd

lannooro Troders

lctry or,o Mobires

lCnn tndustriol(lndio) Privote Limited.

lCnfr tndustriol(lndio) Privote Limiled
I

lCnh 
lndustriol(lndio) Privote Limited{Spore Port Division)

lCostol Community (Roj lndio)

lDono tndio Privote Limited.
I

lDevi Agency

lDiesel House

lEmkov Auto Links
I

I 

Emson Tools Mfg.Corpn.Lld.

lEscoris 
Kubolo lndio Pvt. Ltd.

lEscorts 
Limited

lEss 
Ess Steel Costings & Rolling tvtills Pvt Lld

G.G.Sleel Rolling Mills

G.S. Auto Ports

Gorg Furnoce Limited

Gobind Automobiles

Goel lroctors (lndio)

Guru Nonok Auto Enterprises Lt

Hoppy Autocomp Privote Limited
Hoppy Axle And Geor Mfg Pvt.Ltd..

Aroro lron & Steel Rolling Mills Pvt Ltd.

Boro Cutling lools
Mohodev Trocior Porls Centre
lnternotionol Troctor Limited

lnternotionol Troctors Ltd (Spd)

lndo Asion Aulo
Joi Bhikshu Motors

Joi Porvoti Forge Limited

Joikrishno Aulo Agencies

John Currie Performonce Group Dbo Rockjock

K.K.Soles

K.R.B.Troctor & Beorings

Kormyosh Auto & Troctor

Krishi Udyog

Krishno Aluminium lndustries

Kirpol Engineering

KuberSpring House

Loknoth Auiomobiles I

967600.N

25661.0C

0.0c

0.0c

0.0c

20790.ff,

0.0c

0.@

248463.0A

0.00

0.00

0.00

6764.04

I 10498.00

0.00

216822.@

0.00

0.00

0.00

0.00

466240.00

0.00

r 38778.00

0.00

r8457.00

312228.00

0.00

0.00

90903.00

78s0.00

0.00

3576.00

39792.OO

0.00

59r48.00

0.00

0.00

0.00

0.00

o.oo

o.oo

o.oo

I 388o5o.OOl

36so85.ool

83e08.38i

o.ool

el 450s.541

o ool

l4e6l .ool

o.ool

o.ool

o.ool

27084.oo1

4l82s.ool
47382.001

0.00

0.00

33683.00

246918.@

93560.00

0.00

975028.00

2295164.00

0.00

572054.44

158130.00

5196r.00

0.00

0.00

27448378.35

0.00

82836.00

9r 7t.00
8636492.59

88795r.00

0.00

1253651.g2

r 4r5s2.00]
82464.OO

721s2.@l

o.ool

13s653t7.53l

10727478.4s1

o.ool

s47s78ffil
lel l6.00l

o.ool

o.ml
63t l2.ool

o.ool

684l s5.OOl

s6soee4.ool

Iet7l588.OOl

l s488 ool

I ts28.ool
8oo54o7.4ol

201823.461

o.ool

5s823.ool

o.ool

28403.001

o.ool

12204.oo1

o ool
l ee348.ool

l s876.ool

ts76.ool
, o.ool
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B
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HAPPY STEETS PRIVATE TIMITED

DETAIT OF SUNDRY DEBTORS AS AT 3I,03.2023

PARTICUTARS Currenl Yeol Currenl Y

Rs.

eol
P.

Less Thon 6 M

Rs. P.

More Thon 6 M

Lucky Enterprises

Mohindro & Mohindro Limited (Plont l)

Mohindrq & Mohindro Limited (Plont li)

Mohindro & Mohindro Limited (Spd)

N.K. Enterprises

Notionol Auto Links

Ponkoj Troctor & Auto Ports

Portop Singh And Sons

Polbro Auto Ports Pvt Limited

Poddor Trodelinks Privote Limited

Prodeep Automotive Pvl. Ltd.

Pl lndo Alom Mugi Abodi
Pl Morini Trons Bohori

Quolity Body Shop Drive Troin

Robjee Motors

Roghu Precision Engg.Pvt.Lld

Rohul Motors & Troclors

Rojiv Motors

Roino Motors

Rimpu Motors

S.S.Irode Agency
Some Deutz-Fohr lndio Pvt.Lld

Sorong Auto Pvl Ltd

Sotro lnduslries

Sowhney Troding Corporotion
Shormo Aulo Store

Shivoji Geors (lndio)

Shivom Autotech Lid.

Shree Krishno Troding Co.
S.K. troding Co.
Sri Gongodhor Agencies
Singlo Troctors

Sigmo lndustriol Conlrol
Sps Troctors

Sunslor Precision Forge Limited

Suresh Auto Agency
Tofe Motors And Troctors Ltd.

Tolo Motors Limited.

Tony Enterprises

Trocloxx Troclors

Trucking Auloports
Viioy Shree Automobiles
Vipro Eorth Moving ComPony
Viroj Troctor Spores

Vishol Soles Corporotion
Vst Tillers Troctors Limited (Bglr)

Vsi Tillers Troctors limited (Hosur)

Vst Tillers Trociors Limited-Pcd

Vst.Tillers Troclors Limited (Molur)

22507.@

0.00

0.00

2139227.OO

78842.@

0.00

0.00

0.00

380000.00

0.00

2sr 98.68

0.00

0.00

92786.@

41784.@

122897.@

7250.@

20177.@

0.00

86140.00

0.00

0.00

4484.@

4919.00

0.00

0.00

0.00

4992.00

0.00

72698.OO

r 38323.00

0.00

22535.@

0.00

80596.04

0.00

0.00

0.00

485r 03.00

r9r028.00

3871996.40

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

41529220.34

7321516.O7

0.00

53078.00

5205.00

I 20360.00

28305.00

0.00

23010.00

0.00

5619752.21

4329121.41

0.00

0.00

0.00

0.00

120249.@

7 r 8l 7.00

0.00

1654.00

9273562.55

0.00

0.00

21876.56

182.00

192132.@

0.00

39035.00

0.00

540908.00

0.00

29092.@

0.00

16417.00

29529591.21

1649315.07

0.00

0.00

0.00

I 134.00

38r93.00

99614.00

0.00

27507.56

1266944.69

28853\2.87

12870306.73

TOTAI: r 3509852.04 ,l,,trry+{,sl \ 2r1721r96.4s
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HAPPY STEETS PRIVATE TIMITED

OF SUNDRY CREDITORS OF RAW MATERIAT

17211889

30567512

3523354

lron & Sieel Rolling Mills Pvt Lld

Gouges lndio Pvt.Ltd

Power & Steel Limited

OI ADVANCES FROM CUSTOMERS

Axletech lndio Pvt Ltd

Bomboy Oil & Troctor Ports

5067

2184

56r 00r r .

491290.2

r 90,

3675,

I 9043

2727

1

2546

I

547

I 47.

60r.

8212

37 57

2298

4077

fi67

7@6

237

4550

ll
17,

I

I

68769

W,

I 0l 893.1

8302

I

B0r

49024

I,r-{



HAPPY SIEETS PRIVATE TIMIIED

EXPENSES PAYABTE

PARIICUTARS

Currenl Yeor

Rs. P.

Audit Poyoble

Bonus Poyqble

Gst Poyoble

E.S.l.Poyoble

Expenses Poyoble

F.P.F.Poyoble

Gupto Shormo & Associotes

lnsuronce Fund Poyoble

lnleresl Poyoble

Advonce Account
Lobour Welfore Fund Poyoble

Leove Wilh Woges Poyoble

P.F. Poyoble

Other Advonces

Utpol Bhotto (lmprest)

Solory & Woges Poyoble Unit-li

T.D.S. On lntt. & Other Poy.

T.D.S. On Solory

T.D.S.94Q

Tcs Poyoble

Noresh Soh

P.S.D.T. Tox Unit I Poyoble

P.S.D.T. Tox Unit 2 Poyoble

30000.0c

3053435.0C

96847.7Q

179991.0C

961907.0C

l70BB0.0c

3r 400.0c

11267.0C

228693.0C

455788.0C

23585.0C

2022856.0C

596672.0C

699083.4C

472.OC

3217639.OC

125584.0C

921260.OC

66722.0C

r 58.0c

104543.0C

40600.0c

3608.0C

IOIAT 1 304299 1 .1 0

ut
( ffi\
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HAPPY SIEETS PRIVATE TIMIIED

LISI OF SUNDRY CREDIIORS FOR EXPENSES

PARTICUTARS

Current Yeqr

Rs. P.

A.J. Enterprises

A.P. Precison Automox Pvt.Ltd

A.R.Tooling

Accurote Coniers (Regd)

Accurote Tools

Achchro lnternotionol

Advonce Tool Tecnologies.

Aggorwol Building Moteriol Siore

Am Tools

Amboy Welding & Sofety Products

Ani Stomps

Ankur Corrier

Anshiko Enterprises

Anupom Enterprises

Apex Chomber Of Comm. & lnds.

Ardin Technocroft

Art lnduslry

Ashok Engineering Works

Ashoko Hordwore & Mill Slore

Ashoko Hordwore & Mill Store (Closed)

Bobo Tools

Bolrom Soh

Bolwinder Mechonicol Works

Bonsol Roodwoys Regd

Belco Speciol Steels Pvt.Ltd

Bhogwoli Roodline

Bhongu Rood Coniers

Bhorot Frilz Werner Limited

Boxer Fire lndio

Bunny Plostic lnduskies

Cholhu Rom Sont Rom

Cnc Spore Ports

Commerciol Stotioners

Complete Computer Core & Micro Soluctions

Confederotion Of lndion lnds

D.S. Mechonicol Works

Dobo Box Mokers

Dolip Kumor Yodov
Doshmesh Goods Cqrriers

Electrotherm lndiq Ltd

Dowor Fuels

Devesh Engineering Works

Disho lnfotech
Dtvtntly tnlerpnses

Durgo Poly Pock

Dynomic Engineers

Electro Mech lndio

Electronico Hitech Mochines Tools Pvt Lid

Emsons Enlerprises

En Eff Thermol Engineers

Foirdeol Components Lld.

Foteh Singh Korom Singh

Fine Beqrings & Oil Seol Store

Friends Hydroulics

ffi\',S/ cNniiint, \Y'
1l nccoururnNrs l:2-\^""""'"'-'''- lno\,1 ,+

-\c-/

25589.00

30267.0O

198299.00

55245.00

5804.00

r I r 51.00

81684.00

14450.00

5074.O0

I r 6395.00

42900.0O

16970.00

170446.0O

r 3954.00

r 2980.00

65r 55.00

21832.@

2596.00

16010.00

36123.00

462605.@

17000.00

4562126.73

40000.00

r35r 199.00

2500.00

13000.00

50.00

35843.00

208r 5.00

r09320.00

2006.00

21765.O0

2560.00

2160.00

5500.00

42134.O0

246.O0

4425.O0

44365.01

264180.00

169912.00

r 33r 40.00

50374.00

1795r 4.00

458492.OO

69062.OO

2582.OO

3555.00

52864.@

56r 73.00

5414.00

60873.00

2006.00

Conlinue.......

(
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M.Enierprises

.Enterprises

Color lmoges

Forgings Pvt. Ltd.

Gonpoti Timber Troders

Gorg Troding Co.

Giriroj Enetrprises

Girnor Corgo Escori

Troding Co
Printing Press

Enterprises

lo Mill Store

Kripo Solutions

,V Metol Croff Pvi.Ltd.

Forgings

Motor Troders

Mechonicol Works

lndustries

Logisiic

Hi - Tech Enterprises

Hi Tech Tools & Gouges
Hi-Tech Morkeiing & Services

Hinduston Enierprises Co (Regd

Hilech Engineers

Holisol Logisiics Privoie Limited

& Cool Syslems

Porhor

Tools lndio

Roofing Solutions

Methodex Pvt Limited

For Autoporls & Hond Tools Technology
Controls

Energy Resources Pvl.Ltd.

lerprises

Enlerprises

Troders

Moiors

Joi Geors (P) Ltd.

Joi Gurudev Troders

JYOII TNTERNATTONAL(ELECTRTCAL DtVtStON)

lndustries

lndusiries

Pump Pvi. Ltd.

Mochine Tools

Points

Associotes

otioz
Krishno Enterprises

Kumor Soles Agency
Loxmi Associotes

Loxmi Metol Works

Lotey Grind lndustries

Ludhiono Oil Co.
M.P. Milling Works

R. Metols

Enterprises

&Co.,
Advertising Pvt. Ltd.

Doss Engineers

Tool Centre
Tools Technology
Metric
Soles P Ltd

Alloys

Modern Lubriconts

Motor Troders

Mto Technologies

-\l- //--
,/

tv

254556.00

27000.00

5018.00

2271863.00

253r 9.00

177611

Coniinue...
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e/

r 2000.00

741244.OO

3540.00

65470.OO

r 5506.00

588386.00

t795.00

9808.00

117987.O0

404861.00

29618.0O

6500.00

14930.00

26815.00

28?227.00

34626.OO

37608.00

20514.OO

6406.00

73192.00

94636.OO

2065.00

| 46929.O0

16879.86

Conlinue......

N.K.Thomon ,Advocole
Nomoh Toolings

Nondo Chemicols
Nolionol Mills Supply Co
New Colcutlo House (Regd)

New Ero Tools

New Kohli Highwoy Conier
Nmo Aulomotion
North Eoslern Corrying Corpn.
Northern Hydroulics

Oerlikon Bolzers Cooting (l) Pvt. Ltd

Om Logislics Lld.

Omkor Plostic lndustries

Omson Fobricotors

P.L. Bright Bor lndustries

P.S. & Sons

Perfecl Engineers

Perfecl Pockers

Phillips Mochine Tools lndio

Poojo Enterprises

Preel lnlernotionol
Premium Tooling Solulions

Priyonshu Engineering Co.

Proline Woter World

Proline Woterworld
Punjob Forging Induslries

Quolitech Enierprises

Rojesh Kumor

R R Enterprises

R.K. Troding Compony
R.K.Enterprises

R.K.Tools lndio
R.N. Eleclricol
Roj Kishore Arun Kumor

Rom Sworup Dev Roj

Roshtriyo lspol Nigom Lld.

Red Phose lndio Privote Limited

Relionce Colibrotion Loborotory
Repoiring Zone.

Ridhi Print & Novellies

Rishob Corlons

Rishob PoperTube

Rishobh Enlerprises

Rl Technologies Co.

Rockwell Vocuum & Allied Technologies

Royol Kings lndusiry

S Tools

Corgo Movers(U.P.|

l.Pipe Fitting Co.

.Auto Ports (Regd)

. Electricol Works

T.Toolings

hdevo Frt.Corriers

ini Precision Cosiing
Repoiring Works

Enterprises

Eng.Works

Engineering Works

lndustriol Corpn
i Devi

Polymers

Mill Slores

Woter Treolment (P) Lid. !

ffis,q/^...:-^-^\vF'/ CHARTERED \b0l arenr rurnNrc ll
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Shonker

Shoron Automotion
Shordo Soles Privote Ltd

Sheetol Enterperises

Shiv Durgo Enierprises

Shiv Hordwore & Mill Store..(New)

Shiv Precision Engineering

Shiv Shokti Auto Ports

Shivo Ploslics

Shree Boloji Power Point

Shree Krishno Sleel Troders

Shree Soles Corportoion
Shreyo Spline Gouges & Tools Pvt. Ltd.

Shubhom Troders

Sigmo Elech Conirol
Skywoy Components
Sokhi Broochtool
Soni Electricols & Electronics

Soni lndustriol Corporotion
Spork Enierprises

Spork Technologies

Srg Enlerprises

Sri Gobindo Technologies P.Ltd

Sri Peshol Tech Privote Limited

Sri Venkotesh Enterprises

Sudhir Soles & Service Limiled

Sukhdeep Singh

Sunny Khoroy Computer Dhorom Kondo

Suntek Axpress lndio Pvi Ltd

Super Tools Corporotion
Supertech Enterprises

Surjeel Tronspori Compony
T.K Sleels

Teekshon Troding Co.

Tci Express Ltd.

Techcellonce (lndio)

The New Quolitech
Thermo Pockers

Threodoid

Todoy Logistics

Trp Engineering Soluiion

Trp Tronsport Compony
Ubhi Sons

Ubhi Sons (Closed)

Unique Corriers Pvt.Lid.

Unique Products (lndio)

Uttom Kumor

Ved Perkosh Goel & Compony
Vee Koy Eleckic Troding Co.

Veeno Soles Corpn
Venkotesh Tecnokrofts Pvt Ltd

Vikos Rood Coniers

Vikosh Kumor Shormo Tronsport

Viksun Consultonis Pvt. Ltd.

Vinod lron & Sleel Co.

Viren Engineers

Vishol Engineers

Yoshiko Hordwore & Mill Store

Zx Computer Link

Micro Cnc Solulions

Poliolo Meosuring lnslruments Cenler

IIST TOR CREDITORS FOR CAPITAT GOODS

Mitutoyo Souih Asio Pvi Ltd

Phillips Mochine Tools lndio Pvt Lid l"

3650.00

800.00

101956.00

1558.00

105729.00

335852.00

609.00

41772.OC

r 073837.0C

I 50882.0C

r 5562.0C

1924837.N

832 r 3.0C

7977.0C

8036.0C

666.N
5l I 85.00

22885.00

2t 300.00

1568.00

55790.00

387l 4.00

443894.04

r r 5686.00

102099.m

4t 8.0c

6000.0c

6670.N

417949.0C

I 98004.0C

7458.0C

72s00.0c

3046.0C

9500.m

4357.04

740t.oa

r 200.00

859.00

4032.00

r r 80.00

r 45839.00

6300.00

177408.O4

28224.04

5600.0c

7847.N

I 5543.0C

2478.0C

60901.0c

21442.N

I l 10407.0c

8930.0C

13823.0C

43200.0c

876.OA

I 05600.00

r 600r.00

36893.00

I 5000.00

25842.O4

l30r0.m

86693.0C

3996r.0C
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HAPPY STEE[S PRIVATE TIMITED

I.IST FOR ADVANCES FOR CAPITAT GOODS
,ARTICUTARS Current Yeor

Rs. P.

sror

ioddom

17544.O4

121414.0Q

TOTAT 138958.00

IIST OF SHORT TERM LOAN AND ADVANCES

PARTICUTARS Currenl Yeor

Rs. P.

Automotive Compnts. Mfrs Assn.

Apex Auto
Ard Logistics

Chopro Troders

Globe Aulomobiles Pvt Ltd

J.V. Exporls

Jogodombey Enterprises

Joswinder Singh

Jcs Electric Works

Morposs lndio Pvt. Ltd.

Nexi Tech Cnc Pvt. Lld.

Oliver Tech Automolion Solutions

Phillips Mochine Tools lndio P. Ltd.

Prosonn Technique
Punjob Eleclronics

Rexel lndio Pvl. Ltd

Sotyom Steel lndustiers

Shree Rodho Gobind Gos

Siemens Ltd.Ludhiono

Sony Singh

Supertherm Corporolions
Vishvokormo Elecironics (Regd.)

46700.OC

8850.0C

16264.OC

r 399.0C

50000.0c

875s08.0C

I 132.0C

18000.0c

660.0c

9440.0C

26838.0C

I 05460.0C

5834.0C

200000.0c

13570.0c

23054.0C

500000.0c

8042.&

35000.0c

90000.0c

31 80000.0c

74631.OC

TOTAT 5290382.00

IIST OF ADVANCE TO SUPPTIERS Current Yeor

P.Rs.PARTICUTARS

A.K. Multi Metols Pvl. Lld

Acewindoor
Amor Autotech Privote Limited

Auto Component Works

Aulomox (lndo)

Bolwindro Formtech

D.N.Enterprises

Doshmesh Enterprises

Engitech Enlerprises

Golden Stor Components
Horison Pipe Fitling Compony
lnnovotive Network Solutions

Joi Enterprises.

Knl Axles Pvt Ltd

Mikkronics Gouges P. Ltd

N.K.Controctor
Possi Mochine Tools

Rojshree Automolion & Cnc Services

Vordhmon Speciol Steels Ltd.

Service Equipment Compony

Supreme Soles Agency

Ioto Sleel Long Products Ltd.

)

F/ croirrnED \;
!(nccour.rrnNrs,|;

i
,e,.,+'!'oo$9,

50000.00

200000.00

3r 435.00

126932.00

7646.00

1450901 .00

r 00000.00

12390.@

7@92.00

372869.@

889.00

r 357.00

r 738.00

624464.00

I 0020.00

202020.00

I 50000.00

3400.00

985.94

r 05314.00

29984.00

I 3004.48

TOTAT 3565441.42
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HAPPY STEELS PVT. LTD.
Cash Flow Statement for the Year Ended 31st March, 2023

A Cash flow from operating Activities
Net ProfiU(Loss) before Tax and extraordinary items

Adjustment for
Depreciation
lnterest expenses

Operating ProfiVloss before Working Capital Changes

Adjustment for
(lncrease)/Decrease in Trade & Other receivables

(lncrease)/Decrease in lnventory
lncrease/(Decrease) in Trade Payables/current Liab.

Cash generated from operations
lnterest Expenses

Taxes Paid

Previous Year Taxes (Net)

Net Cash from Operating Activities
B. Cash Flow from lnvesting Activities

(Purchase) of Fixed/Capital Expenditure
Sale of Fixed Assets
Rental lncome

Net Cash used in lnvesting Activities
C. Cash Flow from Finance Activities

Proceeds from Long Term Borrowing (Net)

Short Term Loans Movement
Movement in Long Term Advances
Net Cash from Financing Activities

Net increase in Cash and Equivalents (A+B+C)

Opening Balance of Cash and Cash Equivalents
Closing Balance of Cash and Cash Equivalents

2022-23

11053232.05

21 31 6550.02
17307271.82

49,677,054

-76s5097.72

-24877800.00
-11027094.15

6,117,062
17307271.82

3000000.00

382592.38
(14,572,8021

-30502543.93

(30,502,544)

1 1623099.09

42206295.45
-2958626.00
50,870,769

5,795,422
2,247,470

8042892.56

ffi 
'" 

U''^""0 /rzzrtt .za-zt z-'

Director
(Parveen Kumar Garg)

(DrN- 00621836)

AUDITORS'REPORT
We have verified the above cash flow statement of Happy Steels Pvt. Ltd for the years ended 31st March 2018

The Statement has been prepared by the Company in accordance with the requirements as per Accounting Standards

and is based on and is in agreement with the corresponding Profit & Loss Statement and Balance Sheet of the

Company covered by our Audit report of even date to the members of the company.

Director
(Abhishek Garg)

(DrN- 00621845)

Place : Ludhiana
Dated : 26.'10.2020
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2.

HAPPY STEELS PVT. LTD.

GENERAL TNF.RMATToN Note-22

M/S HAPY STEELS PRIVATE LIMITED, LUDHANA is engaged in the business of Manufacturing of Rough Steet forgings,
Auto and Tractor Parts.

SUMMARY OF SIGNIFICANT ACCOUNTTNG POLTCIES

A. Accountinq Conventions:
The company's financial statements have been prepared in accordance with the historical cost convention on accural basis of
accounting , as applicable to going concern in accordance with generally accepted accounting principle in lndia, mandatory
accounting standards prescribed in the companies ( Accounting Standards) Rules 2006 issued by central Govemment in
consultation with the provisions of companies act, 2013 to the extent applicable. The financial statements are presented in
lndian rupees.

All assets and liabilities have been classification as curent or non cunent as per company,s normal operating cycle and othercriteria set out in the Revised schedule lll of companeis Act, 2013. Based on the naiure of business, tie company hasascertained its operating cycle as 12 months for the purpose of cunent or non current classification of Assets and liabilities.

B. Revenue Recoonition

1 sales Revenue is recognized on dispatch ofgoods, net offreight, insurance and GST.
2 lnterest income is recognised on time proportion basis.

C. Fixed Assets:
Fixed assets are stated at cost of acquisition and inclusive of inward freight, duties & taxes & incidential expenses related toacquisition net of capital subsidy relating to specific fixed assets. Fixed aJsets are net of Excise Duty.

Capital work in progress includes cost of assets at site, advances made for acquisition of capital assets and pre operativeexpenditure pending allocation to fixed assets.

D. lnventorv Valuation
lnventories are valued at cost or net realizable price whichever is lower except scrap at net realisable value. The cost
formula used for valuation of inventories are:-

1 ln respect ofraw material and stores and spares have been valued at cost on FlFo basis.2 ln respect of work in process is valued at cost of raw material plus conversion cost.3 Finished goods are varued on cost price or Rearisabre varue which ever is ress.

E. Depreciation
Depreciation has been nrovjdgd-9n provided on straight Line Method, on the basis of useful life of such assets specified inSchedule- ll of Companeis Act, 2013.

F. Taxes on tncome
Provision for Tax is made for both curent and deferred taxes. Provisions for current income lax is nrade on the cunent taxrates based on assessable income. The company provides for defened tax based'on n" t.* 

"n"J 
oi iming oitterencesresulting from the recognition of items in the financial slatements and in estimating its cunent tax provision.

G. Emplovee Benefits
i) contribution to Provident Fund and other'funds are made in accordance with the provisions of the Employees provident Fundand Miscellaneous Provisions Act, 1 9S2, Gratuity Act, 1972.

H. Goods and Services Tax
Sales and Purchases are exclusive of GST.

L Foreiqn Currencv Transaction
Transactions in Foreign currency are recorded at the rate of exchange prevailing at the date of transactions. All curentassets and liabilities are translated at the relevant rates of exchange prevailing 

"tih" 
y"r, end. The translation/setlementdifferences are recognized in the profit & Lossgccougt.

ry ffi
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J. lmpairment of Assets
As at Balance Sheet date, an assessment is made whether any indication exists that an asset has been impaired. lf any such
indication exists, an impairment loss i.e. the amount by which the carrying amount of an asset exceed its recoverable amount
is provided in the books of account.

K. Provisiqns. Continqent Liabilities and Continoent Assets
Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligation as a
result so pasl event and it is probable that there will be oumow of resources. Contingent liability, which are considered
significant and material by the company, are disclosed in the Notes to Accounts. Contingent Asseti are neither recognised
nor disclosed in financial statements.

L. lnvestments
1 Long term investments are considered "at Cost" on individual investment basis, unless there is a decline other than

temporary in value thereof, in which case adequate provision is made against such diminution in the value of investments.
2 Curent investments are valued at lower of cost or market value.

M. Bonowinq Cost
Borruoing cost that are directly attributable to acquisition or construction of qualirying assets or treated as part of cost of

capital assets. Other borowing cost or treated as expenses for the period in which they are incurred.

N. Earninq Per Share
Basic earning per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. Earning considered in ascertiining the Compiny's
earnings per share is the net profit for the period after deducting preferences dividends and any attributable lax thereto for
the period.

O. lntanqible Assets
lntangible assets are stated at acquisition cost, net accumulated amortization and accumulated impairment losses, if any.
lntangible assets are amortized on a straight line basis over their estimated useful lives. A rebuttabie presumption that the
useful life of an intangible assets will not exceed ten years from the date when the asset is available for use is considered by
the management. The amortization period and the amortization method are reviewed at least at each financial year end. lf the
expected useful life of the asset is significantly different from previous estimates, the amortisation period is changed
accordingly.

P. Use of Estimqtes
The preparation of linancial statements requires the managaement to make estimates and assumptions that affect the
reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the financial
statements and reported amounts of income and expenses during the year. Example of such estimates include provision for
doubtful debts, employee benefits, provision for income tax, the useful lives of depreciable fixed assets and provision for
impairment.

ln the opinion of the Board of Directors, the curent assets, loans and advances have a value on realisation in the ordinary

course of business at least equal lo the amount at which they are stated except as expressly stated otheMise.

Confirmation of balances, whether in debit or credit from parties have not been obtained. As such their effect on profit &
Loss Account cannot be reflected.

Deferred Tax Liabilitv (net):

Particulars Deferred Tax
Liability

As at 01 .04.22
Rs.

Curenl
Year

Rs

Deferred Tax
Liability

As at 31.03.23
Rs.

Deferred Tax Liabilitv heil:

- Difference between book &
Tax Depreciation

TOTAL

16893815.23

16893815.23

1225255.65

1225255.65

1 81 1 9070.88

181 19070.88

Pursuant to Accounting Standard (AS-22) accounting for Taxes on income. The impact of deferred

CHARTeppn'
ACCOUNTANiS

Rs.'1225225.651for the year ended 31 rd to Profit & Loss A,/c.



7

8

9

Earning Per Share- The numerators and denominators used to calculate Basic and Diluted Earning per Share

Previous year figures have been regrouped/recasted wherever necessary to make them comparable.

Sundry Debtors exceeding six month includes Rs. 6506514/-

Detail of transactions entered into with the related parties during the year as required by Accounting Standard (AS)-18 on

"Related Party Disclosure" issued by the lnstitute of Chartered Accountants of lndia are as under:

Name of the
Concern

Nature ol

fransaction
Amount Of transaction Relationship

Mr. Sanjeev Garg Remuneration 8145000.0c
lVlanaging Director

Mr. Parveen Garg Remuneration
7650000.0c

Director

Mr. Abhishek
3ars

Remuneration
4100000.00

Director

Mrs. Neeraj Garg Salary
2295000.00

Director

Shubham Garg Salary
2700000.0(

Son of Director

Deepak Garg Remuneration
4 100000.0(

Son of Director

HAPPY AXLE &
GEAR PVT LTD.

PURCHASE
4s73482.0C

Substantial interest

HAPPY AXLE &
SEAR PVT LTD.

SALE
37274382.0C

Substantial interest

HAPPY
AUTOCOMP
PzuVATE
LIMITED

PURCHASE

12226432.0(

Substantial interest

HAPPY
AUTOCOMP
PRIVATE
LIMITED

SALE

23150272.0(

Substantial interest

NORTHSTAR
AUTOCOMP PVT

LTD.
PURCHASE

227271182.8C

Substantial interest

\IORTHSTAR
AUTOCOMP PVT

LTD.
SALE

536251.54.0(

Substantial interest

Segment Reporting:

Segment information as required by Accounting Standard (AS)-17 on Segment Reporting issued by the lnstitute of Chartered

Accountants of lndia and as complied on the basis of linancial Statement is disclosed below.

The company operates only in one business segment viz. Manufacturing of Forging , Auto Parts and Tractor Parts
no separate information for segment wise disclosure is required.

The Micro, Small and Medium Enterprises Development Act, 2006 has come into force with effect from October
per the act, the company is required to identify the Micro and Small Vendors/Service providers and pay
overdue beyond the specified period irrespective ofthe terms agree upon. The gompany has not received any
from its Vendors/Service Providers regarding their status of registrqlionGnder fre said Act, which has been I
the auditors, hence prescribed disclosuresfl$\r Section 22 ot the fl| a\:a<(ean provided.

PARTICULARS AS AT
31.03.2023

/Rr rnces\

AS AT
31.03.2022

(Ruoeesl

1 )rofit Attributable to the Equity Shareholders before extraordinary items (A) 4312727.96 62600.97

2 Profit Attributable to the Equity Shareholders after extraordinary items (B) 4312727.96 62600.97

3 BasicMeighted average no. of Equity Shares outstanding during the year (C) 1499740.00 1499740.00

4 Nominal Value of Share Rs. 10.00 10.00
5 BasidDiluted EPS before extraordinarv items Rs. (A)/(C) 2.88 0.04
6 Basic/Diluted EPS after extraordinary items Rs. (B)/(C) 2.88 0.04

N) \o\
v--lARTERED

TANTS11

,0-"--e''t'z 
/?a-Z



o
-{
t-

9=-t-
J'

E+
u)z>U
-1 ZocZt

o
n

o-z
mv
C
z
a,{
t-
E+
6z

(D
Cro
z
o
C
o
oz
U,{v
Co
-l
oz

=!
7c
=2
IT

u
tr
o
cc
TTa

E
m
6
I
(/,
o
r
m

x
za
'Tl

c
n
rn
a

-t
m

1lo

(/)
o
o
o
-Im
n

T
E2
-.,1

tr

o
=2
rnv

ll-o
-tooo
l,
mv

I|-{
zx

o-n
-n

o
m
mo
s
l,
mz
-lU'

Izo
o
mz
mv
{ov

'n
Cvz
=C7
m
9o
'11

t-t
Cv
m

.t'l

on{
tr.Tt

-{
mv

TI
mr
rn(t
a
.T1

Cvz
o
m

.11

v
m
mx
-lz
o
C
CN-
mv

mt-
mo
-ln
o
I
-.1+
z
o

o
or
m

oo
=-o
C
-l
mn

o
7

@g
t-o
z
o

cz
u
U
J

z
tr

!
nJo
Cr
n(/,

o
m
!
7
mo

=oz
o-
u{
@
!
mv
z
oo
=m{
x
vcr
ma
an

+
G'

b
!",
No
N(.,

tr
xx
x
N
N(n
.5
I
z
o
z
{
r

I
t!
a{
m
mt-
at,

!
n

-t
m
tr
=

os os os
(n
s Ol

s
(,l
s

(,
s

Or
s

Ols
(n
s

(n
s

(,l
s o

s
(,
s os

(,
s

(n
s

(n
s os

(,
s

sos
(,t
s os

(tt
s

o.Tt

g
mp

v
-lm

ro

@
..,1

o
N
o:
i.r{

Ioo

(/)oo
o)
(,

i,(,
9oo

N
N)o
N(,
@

+'(,

(n(,(,
5
N
L
N

(,l

o)N(rlIo
N

Ns(o\I
5

o,(,
o)
o)
!no
O)

(o
N(o
@
@
@s
\5

{
(,
bo-{

u
$
N
it(,

N(,
@o(o
@
b,(,l

s(,t
(,)
(o
CN
-.1(,
bo

O)-{o(,
90o(o

(,oA
o)

}.(,
N)

(,
$$
C

b
(Jr

N
N
N

!,
o,
@

5
!
(r)

i\r

N)(o
o,
@o
N
so(,
O)

N(o
N(,
(o

(nss(,)(,
N(oo

@
o){o
o)

90o(,

Ao
N)(o
N(,I
(,l
N

o)
@o
N(,
(n

q,

r
zo
m

o
1'
mz
z
o

5
N
N
N
5(/,
(.,
!o
(o

Ioo

@(o

o)
!

b,s
Ioo

(,
(,I
G)
@(r)o
b,o

Io
C

Ioo
Ioo

Ioo

(1,
N(,
(,l(,
(,l
I
-{

Ioo

@(,t
(,(,
L
N

Ioo
Ioo

(,
As
o)f
-.t
o)

Ioo
9oo

9oo
Ioo

Ioo

N
@
o)oo
9 Ioo

Ioo

N-.t
@..t
!o
o)o

tp
m.T
on
m
(,
Io
!o
N
N

oo
-.1

6z
U,

o)
N5(n
5
OI

-lo
Ioo

Ioo

A(os(rl
N
@
s,oo

5IoN
!,(,o

9oo
Poo

Ioo
Ioo

(n
(o{ooo
Ioo

Ioo
Ioo

N)
A
@(,
o)I
No

Ioo
9oo

@(o
(Jlo
9oo

Ioo
I 9oo

Ioo
Ioo

Ioo
9oo

s(os(,
N)
@p
oo

Poo

-I',]

-t
In
A
(,1

Iep
N
e
N
N

oo
-{
6z
CD

5
O){
N
or
C')
G'
ll
{

s>oo

(r,
@
N
@(rl
C'(JlI
{

5€
5
(J'
N
c.
!lc
C

Poo
Ioo

Ioo
Ioo

(,s(o(,oo
Ioo

Ioo
Ioo C

o
bo

Ioo
Ioo

Ioo
Icc

Ioo
Ioo

Ioo
Ioo

Ioo
o
bo

Ioo

a
r
ma
+
'Ttg

o
-o-o
p
(-
c
o
Fz
P
1-
Co
I
Ez

NoN
ct,

{{{(O
io
(O

Ioo

A
@{
o)
N
!ooo

Ioo

N
o)o(,
N(,)(,(,

(,
(l)
(rts
fe5N

(I

o
No
l

Ns(o
-.1
I
s

o(,o
o)
!,oo

N{-.t
@oN(o
!,
@

{
o)

bo{

CJ
-.1
A
N
N(,r

(,
..t
qr
(oI
N{

s(,(,
(o(,
-.1

9roo

o,..t
o(r)
9Do(o

(,
N
-.1oo
@
l\)o
@

(,l

s5o
b(n

N
N
N)

O)
iD
@

A{o
o)

i\)
-.1

N(oo
(o
@
NI
(l)
o

N)(o
N
t,(o

o5o
o,
C,I
NI
ioo

o
o)
-.1o
O)

@

s(,to..l
5(,
CD

:J(,l
N

oo{(o
(o

trc
(Jt

I
c
-t

m
o

N
cD5
(,,o
!n
c,

Ioo
9oo

Ioo

(,
@
o)(o
(n
P-.t
N

oo
c,)

bo
o)

-.1
..1s(,
P
o

(,
-.t
A
P
N

(o
(,ls
!o-.t
o)

@
-.1

(o
N(o
!n
CJ(o

o
O)
!o
-.1
@

('t
o)

trs

N
\l

N

Cr)

Ioo

oo
Ol
!n{

(,
N)
N(h
(,)
!,
N)

{{
o)I
o,

(,
C'(,
:.Jo(,

--lo(rl
I
o)(o

N(o
o,(o
@
i.)
@
5

5
!,
6(o

(,
(D
o)
(,
!,
O)

G
c
C(,
(c
N\

A
N
O)o
@
!o
o)o

N
-.1

(O
90
--l
(O

tr
In
T
v
rn!
!
oz

Poo
Ioo

Ioo
Ioo

Ioo
Ioo

Ioo
Icc

Poo
Ioo

Ioo
Ioo

Ioo
I
Cc

Poo
Ioo

9oo
Ioo

Ioo
9oo

Ioo
9oo

Ic
C

Ioo
Ioo

o
m
!
n
m
o
FI
oz

aI
-t
oz

zz
mx
C
n
m
I

N
Ors
(,)o
!,
o

Ioo
Ioo

Ioo

(,
@
o)(o
(Jl
90..t
N

@o(,

bD
O)

-.1
-.ts(,
P
o

5I
N

@(,ls
!o
-_t
O)

o-.t
(o
N(o
s,(,)
(o

o
o)
s,
-.1
@

(n
o)

i^,s

N
{
l\)
(,

I
C
C

oo
Ol
!,..t

(,
N)
N
CT(,(,
NJ

-.t
-.1

o)
I
o)

(/)
())
o)

:o
6

\o(rt5
b)o

N)(o
o,(o
@
N)
ios

s
s,
@(o

C'(,
o)
(l)

s,
o)

C'oo(,
(o
l$-.t

EN
o)o
@
so
O)o

N)
-.l

@
90
-.t
(o

o
m
!
n
mo
FI
oz

-.1o
-.,1

t-

{
ol
Noo5
-.15
irt!

o
bo

Ao..I
o)
N)p
oo

Ioo

N
N)

o)N-.t
90o

s(,(,
o
I
Ol
ah

s(,
@
@

s,
@
Nt

N
N
N
F
N

(tts
!n(,
o

o(oo
o)
oo
9
(I
N

o)o
o,
N)
b(o

Cr)

@o
io
N

Cr)(I
5
5
@
N
s

s(n
Cd
@(,{
s,oo

(,
o)(o
@
i\)
Cr)
@

N
@s
..,1(,
5Io
!

s(,
_.1

N
5I
@(o

@
@
-.1
@
o)
LD
6

(,
(o
(o
-.t
P
(,l
@

N
o)-.t
N
@
5
o)
5
N)

N)5
90-{
o

(,los
(o
I{s

-!
Ci\
C
CNI
(J.

d

so
@

s(,
5
:.1
@N

(n(,
o)..t
(o
!,
o)

t!
-
z
o
m

o
t-
oIz

N
\@

\\
\\

\\
\\-
\,Y
NtQ

f \=-

-

I

I

I



NVS Hnt't'\ STatat,s pRlvn t t LI\llT[l)
(l1sH lLo\\, S ITTEItENt l:()R TUE \ E,\R 3l-0-t 202-]

Crsh FIoN !rom Operat'ns A.livities:
2u12-23
(,\'nonnt In Ils.l

2021 21,

lApotrnt In Rs,)

4.994,697

2 r,961.916
t,66 t..162

r8.250.r11

Increase/Dccr..se I. {)pertins ]1sscts:

IrcNise ln lnvcnk!ics
D..rexJc Ir Trad. l{.c.ivxhics
Dccrcas.li Sh.rl lonn Loa &,\dvmc.s
De.renlo ln Odrcr Curcrl lsscts

I1.0i2 200
(2t.810.it5)

(1,76:r.276)

9,281.920

(53,676,600)

t1,437.992

3.021,493

18,681,961

I'rcomc lr\ Puid Durln! ihc Yeir
Trxcs Pi For liu ie, Ycirs

Ot.raliDg Pro{it Llclorr DcIreci.rioD

Nel Cr\I lrom Oper.tiig Artivilies

:!cl Crsh Fron Fron Inresting .\ctiriti.s

Net Cash From trrom rinancing Actirities

For Happy Steels P!1. Limited

Op.rilirg P.ofi I Allcr Dctreciitir)n

( 10,13.1. r22)

o2r,813)

26.95N,6t1 19,r12,097

nr,662,11.1 (12,087,026)

(5r0,26r)

ri7.t51,845

(r7.l.i9.tl

11J.060,1r9)

Cr5h Flolv Frop lnvertins Acti\ ities/Non (]urrcnt ,,\$ets
l .eiie lD [i{.J,\scl! ( r5.239,154)

:1,,195.000

(57,9I j:rl
( r_t 12.616)

tt.l-<i. t40)
(7.1 lia,r06)

5,68r 157

2.1.725.604

i0,7rri,46l
(l14.5 r2)

(Il.7.1,1,151) (59,]16,20s)

(75,832,889) 7.,,209,552

FOR Gupta Sharma & Associates
chadered Accountants

.r,.I I.l.tJ
2,lli5,rl6

l.:178,205

.l,l I t.]].l

{AbhlshekGa.g)
(DtN- 00621845 )

t)

/ '2", 'r
(PaNeen Kumar Gars)
(orN,00621836)

AUD TORS' REPORT
We lrave verlied Ihe above cash iow slarenenl of Happy Steets pvt Lid forlhe years ended 3lst Nlarch 2023
The Statement has bee. prepared by the Comp.iy in accorCan.e wlh the requ iemenrs as perAccountrng
Stafdards aid is based on and is in agreement wlh the correspondig prolt& Loss Statementand Baance
Sheet oithe Company covered byourAudtreponofevendatetothemembersotthecompany

M.No-080109

In.re.s€/De.rersc In Op.rtins Lirbiliii.s:
Dec,easc I'r I rade l'Nrblcs
Dc(..se t. (xhcr Cu9n Li bilir,.s

)cl C.sh rron Olernttun ,^ctiriries ltctor c !ncoue T.\

C.sh !los rrop Finr cinq \ctnitiesl
lDcrcasc Id I-on! Io n Bo o\!ii!s
In.rcasc h Shorr I.m l]rnroslngs
I dersc In Lo.gTc.n L.f &.\rl\.nc.s

CNh .t Cash Eqtri!ahnrs .\t l he RegilDilg Ol I he Yexr
Cd.|d('r,hl.,t i'.rlcnt. \l ll,. In,l(rt lhc\cnr

61.6t6.t31
( 11.662.915)
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