


























INDEPENDENT AUDITOR'S REPORT

To the Members of
M/s Happy Steels Private Limited
Ludhiana (Pb.)

We have aLtditcd the accompan\,ing stanclalonc tjnancial stateinents of M/s H:rppy Stecls
Privatc Limitcd ('the Company ). rvhich cornprise the balance shcet as ar :l l.r \.larch 202,1. the
strtemcnt ol'profit and loss end rhc cash llorv statemcnt fbr thc year rhcn ended. and a sunrnrar'
ol signitlcant accolrnting policies and olher cxplanator), inl-ormation.
0pinion

In our opinion and lo thc besl ofour inlbrmation and according lo thc explanations gitcn Lo us.
thc atiresaid shndalone linancial slatcments givc the infbrmation requirccl by thc Act in thc
manner so recluilcd and givc a true and f'air vict! in conlbrrnitv \!ith thc accounting principles
generall) acceptcd in Lrdia. ol the state ol aflairs ofthe Cornpanr as at j I'r N4arch 2024 and its
Jrrotlt and its cash flo\\,s 1br thc year ended on that dale.

Nllan{gement's Responsibilit}. fbr the Starrdalore Irinancial Statements

'lhe Company's Board of l)ircctors is r.esponsible lirr.the mattcrs slate.l in Section l:l,i(5) ofthc
Companics ,\c1. 201:l ("thc Acl") r.ith respeot to the prcparation and pr.escntation ol these
standalone financial sratcmenls rhat give a truc and lair vielv of thc ilnancial fosition. flnitncial
performance and cash tlotr,s of thc Companv in .lccordance \\,.ith the accounting principles
generall) acceptcd in India, includirg thc Accounting Slandards specified undor Section l3l o1.

the Act. read Nith Rule 7 ol the (lorrpanies (Accounts) Rulcs.20l4. lhis responsibilirl also
includes maintenance ol adcquate accounting rccords in accordancc ,^ith thc pro\,isions ol.lhe
Act for salcguarding thc assels of the Contpanv and lir prevcnting and cletecting fl.auds and
other irregularitics: selection und applicalion ol appropriatc accoLtnting polioicst mxking
judlnents and estintatcs that arc reasonable and lrudenti and design. inlplcmclllation anal
maintcnance ofadcqLrate intcrnal linancial cortrols. that lvere opcrating eflcctivel) li)r ensuring
the accuracy and complcteness of the accounting lccords. rclevant to the prcparation ard
prescntation ofthe lirancial stalemcnts that give a lruc anal lair view, and are 1i;e tiom nlarcrial
misstatement. ullelhel'duc to lraud or error.
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Auditor's ltesponsibilit)
Our responsibilitr' is to cxpress an opinion on thcse slandalone Iinancial statemcnts based on our
eudi1.

We have takcn inlo accoLlnl the provisions ofthc Acl. thc accounting ancl iuditing slandards and
nlatlers which are recluircd 10 be included in thc audil report Lrnder thc prr! isions ol-lhe Act rncl
thc Rules madc thereunder.

\fe conductcd our audit in accordancc wilh rhc Standards on Auditing specificd under Scction
143(10) ol dte Act. Those Stendards recllrirc that we compl) !\ith cthical rcquirenlenrs arl:l plan
and perlorm thc audit to obtain reasonable assurancc about whcther the financial statcntents arc
liee fi'om material misstatement.

An audit in\olves pertbrming procedures to obtain audit evidcrce obout the amounts and thc
disclosures in the financial statemcnts. The procedurcs seleoted depend on the ltuditor's
judgmcnt. including the assessmcnt ol thc risks of rnaterial misslalement of the tjnancial
statements. lvhcther dlre to fi-aud or error. In making those risk asscssilents. the audilor considers
internal financial control relevant to the Compan)'s prepararion oIthe llnancial statements that
give a trLre and f'air vie* in order to dcsign audit procedul.cs thal are appropriate in the
circumslanoes. An audit also includes cvaluating thc appropdatcncss ofthc accounling policies
used and the reasonablcness ofthc accounting cstimates madc bl the Cornpany's Dircctors. as

well as evaluating the o!erall presentation ofthe llnancial statements.

We bclicve thal thc audit evidencc we ha\,e obtaincd is sulficicnt and appropriare to provide a
basis tir our audit opilrion on thc standalone financial statemcnts.

lleport on Other Legal rnd llegulttor"v l{equircmcnts

1. As rcquired b), thc Companics (Auditor's Repoft) Ordcr, 2020 (,1hc Order,) issucd by the
Ccrtml Government ol lndia in tetrns ofsub sectior (ll)ol secrion 1,13 ol rhe Act, we give in
tllc"AnfierureA" a statement on the matters spccified in paragraphs 3 ofthe Order.

As rcquired by scction 143(3) ofthe ,,\ct and (lompanies (Auclit & Auditors) Rulcs 201,1. *e
lurthcr repo[ that:

(a) Wc have sought and oblained all the inlormation and explanalions which to the bcst ofour
knorvledge and bclicl were neccssar) lbr thc purposes ofour audit.
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(b) In ouropinion proper books ol-accoun! as rcquired bl. larv havc been kcpl b) thc Companv
so lar as it appears t'rorn ollr cxamination ofthose bookst

(c) 1hcBalanccShee!,thcstalementofprofitandlossandthecashllo\.statementclcalrwithh\
lhis Rcpot are in agreemcnt with thc books ofaccountt

(d) In our ofinion, the albrcsaid standalone financial statements conlplv \\irh lhe Accounlilg
Slandards specificd under Scclion lll oi the Act. read \\,ith RLrlc 7 oi thc CoInpanics (,{ocounts)
laulcs.20l4:

(e) On the basis oftlie [,ritten .eprcscntations rcceived lroln thc directol.s as on 3l't March 2024
takcn on record by thc Board of l)irestors. none of the dircctors is clisqualificd as on 3 lsr March
202,1from being appointcd as a dircctor in terms ofscction 164 (2) ofthc Acrl

(t) \Vith rcspect lothc adequacl ol the internal financial oontrols oYcr flnanoial repoftingoffie
Companv and thc operating elleotivcness of such controis. refcr to our separatc report in

(g) With rcspect 1() the other matters to bc includcd in the Auditor.s Ilcpo in accordance with
IlulellofthcCompanics(AuditandAuditors)Rules,20l:l.illouropinionandtothcbestol.our
inlbrmation and according to thc explanations given to Lrs:

i. The Corrpanv docsn't have an),pending litigations rtich rvould impact its Iinancial position.

ii. The Companr'didn't have any long-term contracts includine derivative contracts for anv
aterial loroseeable losses.

iii.'l'hcre rvere no anrounts which \!,crc required to be transferred to the Investor Iiducation and
Protcction l,und bv the Clonrpanv.

iv. Bascd on our cxamination rvhich included tcst checks and according h thc inl.ormation and
cxplanations given to Lls, the company has used an accounling soliwarc lbr maintaining its books
of acoount which has a feature of rccording audit trail (edit lo8) f'acilit\ and the same has
operated throughout the ),car tbr all relevant transactiotls recordcd in thc soli\,!are. l:urther.
dur'ing the coursc of our audit. \\,e did not comc across any instancc of audit trail i.eaturc being
Irmncred \ il h.
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As proviso to Rulc 3(l) ol'lhc Companics (Accounts) Rlrles.201'1 is applicablc frorn '\pril l,
202,1, repofting unclcr Rule ll(g) ol the Cornpanies (Audit and Auditors) Rulcs 20l4 on

preser!ation of auclii trail as per thc siatulorv rcqrrirements for rccord rctcntion is not applicable

lbrthe flnancirl vear endcd NIalch f l. 2024.

Placer Ludhiana
Date&26108/2024

For Gupta Sharma & Associates
Chartered Accoulrtants
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"ANNtrXUIIE A" TO THI INDEPENDI'NI' AUDITORS' RIPOIIT

RelelTed to i| ptrrxgraph I xndcr thc heading'Repon or) OLher l.egal & Regulatol.) ItcqLrirement. ofour
rcpo ofevendalcllrlhellnancialstalcrnenNoftheCompantlorthevcrrcndcdivarchlt.:0t.I:

1) (a) (A) The Compan) h.rs mainrained proper records sho!!ing lir particrtars. insluding
quantitatirc dcuils and situarior ofP.openy, Planr & E.luipDrenr.

'B) I rr{ ol pr,) J,c\ .,r .\ca ). rr|il.e.."ct.
(b) The lrropcrty. Planr & l-.quipnent have becn pl))sicaltv \erificd b) lhe manaSerrcnt in a

phased nranncr designed to covcr all the items olcr a period ofthrcc )ears_ r,hich iu our
opinion- is rcasolrble having rcgard rothe sizc ofthe comparl),- and nature of its busjIess
PUnuant to thc progr.m. a podion oflhe Prcperty. planl & Lquitrnefr lres been ph].sjcallY
veriUcd b) $e mrnagcncnt during rhe Icar and no marcrjal discrepancies bctween rhe
books rccods and the physical Propefi]. Pla|r & hquipmenl ha\c Lrccn noriced.

(c) According to thc inlbrmatim & explanalion giren to rrs arrd on the basjs ol our c\.rmrn rion
oflhc rccofus ofthe cornpalt]. the title decds ofihe immovablc propen) rre held in lhe name
ofthc conrpan!.

(d) Accodjng 10 1lle inlbrrnarion & cxplanation piycn lo u\ and on thc basis 01'our c\arninatlun
of lhc rccords of thc compan]. the compait) has not revalUcd its proped), planL and
c.tuipment durlntt thc vcar.

(e) Accordiog ro the inibrrnation & explanatioir gi!en to us and on lhe besis ofour crJrtirn(run
of thc rccords of thc co[rpan)- there arc no proceedings irlitialed or pending agair)sl lhe
compart tbr holding anl lScnanri propefir undcr the Prohibilion ol- Benlmi pl,opcrt]
'liansaclions Act. 1988 and rules made thcrcLLnder.

r)

3)

1)

(a) 'lhe Ir\,entoy has been pl)lsically veriflcd by the nranageme|r dlrring the \'ear. In our
opir)ion, the liequency ol such verificalion is reasonablc and procedures and covcrage as
fbllorcd b) manalJemenl !\,ere approp ate. No discrcpancics \!ere noticed be1lyecn thc
phvsical stocks and rhc book records that \\ere l0% or nrore in rhe aggr.cgatc 1br eech class of
inventory.

(b)According 1() the inlbmratior & explanation givcn to us and on the basis olour examinalion
oflhe |ecords olthc companv- all the qlraflcrl,! rclurns or strlterrents liicd bl the cor|purry
\\,ith thc bark erc in agreemenl with thc books ofaccounrs.

The Coffpar! hrs not made anl iurcnment in, providcd at)) guaranlee or sccLritl or granted rn)
loans o| advanccs in the natufe of loans- granted any ioans, sccurcLl or unsecured io comp.nllej.
tlrms, LinriLed Liability partncrsltips or olher partics covered in the Registcr lnaintained under
section I89 ollhe Act. Accodingly. thc provisions ofthis clalrse ol'lhe Order arc not appliceble
lo the Company and hcltce not commentcd upol1.

'lhe Compan) has not granted anv loans, made investments or pro\,ided guarantccs and lterce
reporti|g under this clalrsc olthc Older is not applicablc ro rhe Compan).

i) 'l hc Conrpanl has not acccpled anv ,:leposits tio0r the publio and
thc ltcscrvc Blnk of lndia and lhe provisions of Scctions 7l
provisions ofdtc Act and the Companics (Acceptance ofDcposil)
dcposils nccepted liom lhe public are not applicable.

hcncc thc dirccLi\es issued bl
to 76 or anY olher reiev.rnt

Rules. 2015 \'ith rcgird lo lhe
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6)

7)

l laving regard to thc naturc of thc Compan)'s business / acli!ities, reporling rndcr clause 3(vi)
olllrc Order is not appiicable to thc Compairv.

a) According to infbrmatiolr and explanations given ro us and on ihe basis ofour e\aminxrior)
ol the books of accounl. and records. the Compan,,- has been generall) rcguler ir depositing
undisputed statulory ducs including Income-'lax, Cioods & Service Tax and an) orhcr sluluror}
ducs $,iih 1|e appropdate autho lics. Accoiing ro the intbrmario| afd explanations pivcn to us.
no undispurcd amounts pa)able in rcspcct ofthe abo!,e werc in arrears as at lvtarch :l l. 2024 l'or
a period ofmorc than si\ nronlhs fl'om thc datc on when the) bccomc payable

b) According lo the inlirrnration and cxplanation given to us- lhere l]le no dues of incorne tilx,
Goods & Scrvice Tax outstanding on account ofanv disputc.

According b jnfbrmalion and explanation givcn to us and or the basts ol the books ol account.
and rccords. the Compan), has no! surendered or discloscd anv tfansacli(rr not rccordcd in the
books olaccounl in the tax assessrncnts ur)dcr the inLome Lt\ \ir lt/(r l r +l ot lqhl ).

9) Accordirg to ;nlbrmation an.l ex|lanation givcn to Us and on the basis ofthc books ol'accoun1.

(a) The Company has r)ol delirulled in repx) mcnl ol loens or other borol\ ings or in rhe payment
olinterest lhereon ro any lcndcr.

(b) The cornpany has lrot been declared willf-ul dcfaultcr b) rnY bank or iinancial institurion L,r

othcr lcndcr.
(c) According to thc infoflnaLion & explanation givcn lo us b) the managcmcnl, lhe te.rn loans

obtained by the compan), havc bccn applied llr the purposc lor which ther, !\,ere obtajIcd.
(d) The lunds raised bl thc conrpenJ on shot tenn basis have nol been utilized tbr long tcnn

purposes.
(c) lhe compan) does not have anv subsidiary, associaLe orjoint venturc. llcnccrh. plo\i.,rlns

ofthis clause are nor rpplicable.
(l) The company docs not hele an) subsidiary. associate or joint verture. Henre the pro\ r5run5

ofthis clausc are not applicable.

8)

l0) (a) Bascd Lrpon the audit procerlures perlbrmed and the info.malion end explanations gi\en by ihe
nlanagemert, the companl has not raised moncls by wey ol'initial pub)ic o*er or tufther
public ollir including debt instrumenls and terrr Loans. Accordingl), the provisi{nrs of t|is
clause oflhe Ordcr arc rlot applicable lo the Cornpany and hencc nol comnclllcd upon.

(b) Based upon the audit proccdurcs pcrlonned an.l the infbrmation and c\planations given b)
thc managemenl, the company has not madc any prelerential allotmenl or private placclltcnt
ofshares or corl\crtiblc dcbentures (l'u1ly, tartiall), or optionally convcrtiblc) during the ]ear.
Accordingl). the provisioJrs ofthis clausc ofthe Order are not applicable to the Compan] and
hcncc l]ot confiented upo11.

It) Based upon the audit proccdlrrcs pcrfoaned and the inlbrmalior and cxplanalions gilen by the
managemenl:

(a) We repof that no fiaud b) 11)e Colnpany or on the compa]rl b] its ofliccrs or enplolees has
l_ccI 'rotiJJ.l or 'cfo'rc.l J.r'r',-r tlre ) eJt
(b) No report under sub-section (12) ofscction l4i ofthe Companies,^ct has bccn filed againsl
compan) in lrorn ADT-,1 as prescribed undcr rlrlc li o1'Cbmpanies (Audil and Audilors) Rules.
2014 \i1h tlle Central Govelrrltcnt.
(c) We ha\.c lekcn inlo considemtion the whistlc blo\\cr conpl.ints Ieceived by the compan!
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.'. Arcordi ,f," torn: io' d,r.l e\ot1 .rti,.r g',er l^,, tlr(.o r .. rr i. Iur J \:. I ,"r.iJr.,.
Il'.reorr..rr(nro\i.u.r.o rl ..,.r'.c, t'tl.cU^i.",.ol .uc :., i..t",..11 p.,1.

ll) In our opinion, all lransaclions wilh rhe lcleted parlies arc in compliance r\ith sectron I77 and
188 ofconrpanies Acr,20r3 and rhe dcrairs havc been discrosed ir1 lhe Frnanciar starements as
requircd b) thc applicablc accouniiig srandards.

l:l) Based upon the audit procedurcs pertbnned and the intornration and eriplanations pivcn bI thc
management:

(a) I he compan) has an adequatc internar audit s)stc, comolcrlsurate with rhe sizc and narure of irs
business.

(b) According to inlornration and explanation given to Lts b),thc conpany, as pcr the sizc an.l
operations of the bLrsiness, thc compan]. is not iiairle for appoinrrnct)l oflntcrn;l auditor. Hencc
the provisions ol'lhis clause are not applicablc.

l5) Based upon the audit proccdures pc.lorned and the i|t'ormatior) un.l erplanations given b], lhe
maragcment. dtc oompan,- has no1 entercd iDto an) non_cash transaciions uith directors or
pcrsons connecte.l wilh hirr. Accordingl), the proyisio|s of this ciause oI lhe Ordcr are 0o1
applicable to thc Co]npan) anLl hence not cotnnrenrcd upon.

l6) B.tscd upon thc audil procedures pertbrmed and the inlormation and cxpl.nations given by the

(a) In,,ur ot)iiriun. rt( Liomnrn\ i., nor rcqLrired 10 be registcreLl undcr section 45 IA ofthe Rescrve
U,rrt {,1 lndrx A!r. t9il und re(urdingi}, the pro,risions ol'lhis clause ofthe Ordcr are nol
applicablc to the Coll\rnU and hence not comrtc,rt.d upon.

(b) Thc cornpany has nd conducred anv Non- Banking Finaciat or Ilousing Unance acrivities during
rhe ycar and accordingiy. the provisions of this alausc ofthe Order'are not applicablc ro th;
Colnpan) and I)ence not cor nenlcLl upon.

(c) Ihe colnpan), is nol a Core lnvestment Compan),(C]C) as dcfined in thc regulalions made b).the
Reservc Bank of lndia and accordingly, the provisions ol'this ctause it thc Clrder arj not
applic.rble to thc Companv and hencc not cofintente.l upol1.

(d) Since thc companl is not a ClC, this clause is not appljcablc.

17) Thc Clompal]! has nol
inrmedialel) llnancial vear

incurrcd anv cash Iosscs in thc linancial \ear and in ilx:

18) Therc has beef no resignalion bl rhe statutor] audiror Lluring r,re year. Accordingl) rhis clause is
nor applicablc.

l9) According to tlle infbrmalion and cxplanations given to us and orr lhe basis ol rhe financial ratios
ageing and expccled datcs of reali;lion of financial assets and paYment of financial liabiritics
olher infbnnalion accompan) ing 1l1e financial statcments. our knor Iedge ofthe board ot'dircclors
and management nl.r.,. :r d b-.cJ o1 o r .r. ,r,rr.,r ., , o. itr..r idencc suppofiing the assumptiorts,
rolhiie has come to our attenlio _ which causes us to believc lh.rt an) lnaterial uuceratinity cxisls

!:
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rhr Jatc ul brl.ncc slreer.r\ rnll \\herLlhe) fhtt due wittrin a period ol one lcar fi.om the balance
sneel oarc I\e. rru\\er(r_ \l0lc fh:t rr . is not an assurance as 1l] the future vjabilit) ofthc(umprn) ucturthcL sr.retl,srourrepo,rinqisbaseLlonthctactsLrproii.arJ"-r.,,"iii,"p-tar,o
\\e n(rfllcr gr\c.rlrJ rusr-rntce nur an) i\lurancc rhal all liabilities lalling duc \l,ithi. a period of
one year liom thc balance sheet date. lrill ger discharged b) rhe cornpar!,as ancl $,hcr) rhey iall

20.) Ihe prolisions of sccrion t35 oflhe Conpan:cs Act.20I] are not appticablc to ihe cornpany
llencethis clause is r)Lrl applicable.

Place: Ludhiaua
D,tedt26/0812024

For Gupta Sharma & Associates
Ch tants

rma)
Partner

M. No. 080109
Firm Regd. no. 001466N

UDIN:2408{l109I]KDBGN773,l
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Eeferred to in (D under 'Report on Other Legal and Regulatory Requirements, of our
report of eyen date)

llepoft on the Intcrnal lrinancial Conlrcls Over Financial Repo|ring under CIausc (i) ol'SLrb_
scclion 3 ofSection I43 ol-lhe Companies Act.20l:l (,,the Act") We havc eudited thc intemal
financial controls over' financial reporting of Happ\ Steels l)rivarc I_iI1rited (.,the Colnpanr.'.) as
of:ll"'\4arch, 2024 in conjunclion with our audit ofthe slanclalo e ilnancial stalerrents ol the
a J1)Tr'r) l;r rhc )rrr crrJ(d ^'r 

rl r.l Jrr(.

Nlanagemcnt's I{esponsibilit} for Infcrnal Firancial Controls

Ihe Colnpanl's managcment is rcsponsible i .cstablishing and maintaining intcrnal ljntncial
controls based on the internal control ovct. tlnanoial repo ing criteria established b), the
Companr- considcrir)e the esscntial contponcnts of intcrnal control staled in thc Cuidxnce Note
on Audit of Internal financial Controls over Financial Repofting (the .,Guidance \ore',) issued
b),the Institutc ol Chadercd Acoountants ol lndia. These rcsponsibilities inclUde the clcsign.
implementation and ntaintenanoe ol adequate intcmal linancial controls tha! \ crc op.rxtin{
ellectivcll lbr ensuring the orderll and ellicient conduct ol its business. inclUding adhcrence to
Cornpany's policics, thc saleguarding ol-ils asscts, the prcvcntion and dctectiL)n of liauds antl
errors. thc accufllc) and complelencss olthe acoounting rccords. and $c timel\ preparation ol'
reliable financial inlornation. as requircd under the C'onrpanics Act, 2013.

Auditors' Rcsponsibilily

Our responsibilitl is to exlrcss an opinion on the flontpeny's internal financial controls oveL
financial reporting based on our audit. We conductcd our audit in irccordancc with the Cuidancc
\otc issucd b) the Institute ol Chartcrcd Accounrants of India and thc Standa s on auditirg
prcscribed undcr Secl;on I.1i(10) ofthe Conrparies,\c1.2011, to rhe extcnr alplicable to an
nudi! o[ intcrnal tlnancial controls. Those Standards and thc Cuidance Notc require that \\,c
compl) rvith cthical reLluircmcnts and plan and pcrlirin lhe audit to oblain rcasonable assurancc
about \\'hether adcquate internal financial controls ovcr linancial rcpo ing !\as cstablished and
meintained iLnd ifsuch controls opcrated eflictively in alllnalerial rcspects.

Our audit iovolves per-tbrrring prooedurcs to oblain auclit evidence about the adequac), of the
intclnal linancial controls system over llnancial rcpol.ting and thcir operating cf'tecti\,eness. Our
audil oI intcrna] llnanoial controls over financial repofting included obtaining an uuderstanding
ol_ internal llnansial oontrois over- llnancial reporlin,r. assessing the risk thal a ntatcrial \\eakness
e\ists. and lesting and cvaluating thc design and opcrating ellcctivcness of intcrnal conlrol basc.]
on the assessed risk. The proccdures selected dcpend on thc ALrditors, judgtncnt. including the
assessment ofthe risks oflnatcrial ntisstatcntcnt ol lhe financial statcmcnts. whether dLlc to 1'raud

ANNEXI]RE "8" TO THE INDEPENDENT AUDITORS' REPORT

or error. Wc bclie\,e that thc audit evidcncc lre havc obtained is sufJ'icien! and appropriale to
our audit opinion on the Company's intemal finencial omlrols s

HI
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Nleaning ol lnternal Financial Controls over Finnncirl lleporting

A company's intcru0l financial control over llnrncisl rcpo ing is a prlrcess designcd to provide

Ieasonable irssurance Iegarding tlre Ieliabilily ol tinancial leporting and the prcparation o1_

llnancial stalcmcnls l_or exrcrnal puryoses in accorclance $'ith gcnerally acceptcd accounting

principlcs. A corrpanl's intcrnal financial control oYer llnencial rcl)olling includcs those policies

and proccdures thal (l) pcrtain to the maintcn2nce ol records thllt. in |easonablc dctail. aocuralely

and fairl) refleot the transactions and dispositions o,-the asscts of lhe CompanJ'; (2) prcvide

reasonablc assururlce that transaclions arc recorded as ncccsser) lo pennit prcparalion ol'

linancial stalements in accordance u'ith generally acccpted accounting prinoiples, and that

receipts and e\penditLrres of the Cornpanl are being madc only in accordancc with aulhoriTations

ol menagement and dircclors ol thc Companyl and (i) provide Leasonablc assurarce rcgarcling

prcvcntion or limel) dctection ol_ unauthorized acquisition. use, or disposition of the (bmpanl's

asscts that could havc a materixl ellact on the llnancial statcnlcnts.

Inherent Limitations oflnternal Financial Controls over Firancial Reporting

Bccauso o1_ the inhc|cnt lilnitations of inte|nal flnancial conlrols over t'inancial repolting,

including the possibilit) of collusion or impropcr rnanagement ovcrridc ol controls. rratcrial

nisstatcments due to crror or liaud may occur and not bc dcteoted ,\lso, proicctions ofan)
cvaluation ot' thc intcrnal llnancial controls ovcr llnancial reporting to hrture periods aro subiect

10 the risk thrl lhc internal linancial conlrol o\cr Unancial repoting ma) becorre inadequate

bccause ol changcs in conditions. or that the degree ol corrpliarlce rlith thc policies or

proccclures rral detcriorate,

Place: Ludhiana
Dated:2610812021

For Gupta Associales
untan

arma)
Partner

o.080109
[irm Regd, no.001,166N

UDIN:24080109ItKD8GN773{

I

OpinioD

ln our opinion. to the best of our inlbrrnation and according to the cxplanations givcn to Lrs, lhc

Corrpany has. in all material rcspecls. an adequale intcrnal finaicial controls s)'stcm o\er
llnancial reporling aod such intcrnal financial controls over tlnancial refolling \\erc o|cr,riin'l

etlcctivcl) as at March Sl''.2024, based on thc intcrnal control ovet linancial rcpolting critclia
cstablished b)' thc Clonlpant considering thc essenlial componcnts ol_ intcrnal control statcd in

thc Guidance Notc oD -^udit ol Intcrnal lrinencial Conlfols Ovcr financial Ilcporling issucd b)

the Institute ol Chartcrcd Aocountants of India



HAPPY STEEIS PRIVATE UMITEO

REGD OFF: B XXIX.2254, KANGANWAT ROAD, PO. JUGJANA, TUDI]IANA

BATANCE SHEET A5 AT 3]sI MOICh 2024

clN- u35t23PBl t96PTC0l3343

31.03.2424 31.03.2023

EOU TY AND LIASLUTIES

ShoreholdeE lunds

leEe-qclfI!biller
1.1!oi!r i. m b.a.,,lrir!

ib I Defe(e!:oi Liroiil,,

Curenl liqbililies
(o) short't-.rm bo(owlnss

ic) other curenl rlobilitie5

t. assEts

I Non-c!iiert ossek

l.l Prcpe l\', P.-r on,J ELt! pmen'ond rnlcnq be

lilPr.p--r1y, Ponl o..l Eq rl.m--ni
liil nl.,rsitr -- o$et
ll I C.p'.r w.rl ln pro!re.:

{b) Longrterm oqff oi.lodvonces

2 Curent Assets

lc)cosh oid cosh equlvo enls

1cl)short ierm loons ond odvonces

le)olhe6 clreni a$e15

2

3

5

a

t0

ll
12

t3

t,1

t5

294642464.) 3

222327 ) 52.14

la9t08l3 00

10030r22r.,r0

2432551 l7 .33

l8t I90/0.88

1,1651d303.26

102136022.80

6809r061.27

244794724.1A

0.00

0.00

29) 034240.40

22) ) ) 7143.25

2)96244.15

8,428,16.00

) )924644.42

2215)9444.s3

000

208848500.00

23323)444.49

2445934.22

5290382.00

|,r39233.64

N.1.5 o. A...!nt.n.l oilrer N.les
Fcrni.g l'orl of o..c!nt

23

l)""-.--" r'--'

D N: 016214.15 DIN:00621836

.LAC:

DATED

uDtN-2403010rBKDBGN7734

'0r1r;i
AUD]TORS REFORT

As per our seporoie reporiof

For Gupio Shorma & A$ocioles



HAPPY SIEELS PRIVAIE LIMIIED
RlGo. OFF: B-Xxlx-2254, (ANGANWAI nOAD, pO" JUGIANA, LUDt-ltANA

PROFIT & LOSS STAIEMENT FORIHE YEAR ENDING 31St MARCH 2O2'
ctN- u35t23PB1 r96PTC0t834a

939 646523.) 5

0.00
aa9aa524l.a2 r39646523.r5

1505935.,10

t,1l i52503.55

514002477 44

,3s07600.00

1052621f.00

25442337.15

214190)2.14

r33656

2fl r3900.00

12728556d.00

2&44944.Aa

2lr639l6.)7
207 5783A9.39

7 5427 467 4.A3

.,IE199018

r252803r.r,1

6411AA2t _32

0.00

i 3400000.00

2458751.7A

a4l )aa2i

543286.r10

s537r83.6r

5537933.6r

1225253.65

!

aa25l2L9 43t27279A

0.00

0.00

0.00

4312727.r6

Reven!e trom operolions{cro$)

Reveiue rrom operotions{Nei)

EXPtNStS:

Cost of Moie qrs consumed
Chonges ln inveniores of rtnhhect goods wo&-in-
Progres ond sio.k-in-tode

P.ont before excepi ono o..l erkoorctinory

Profil before exT.aordinory lV Vt)

Frofil before Tox 1Vl-Vill

(3)Ioxes re oiins io eor ieryeo6
Profiillo!)for ihe period from continuing opero
lX X XrV)

Prof iTlLo$) f rom disconiinulng operoiions
Tox expen5e of disconTin!ing operoTions
Prof iT(Lo$)rrom disconlinLrlng operotioiisIt x t]

Profii for the perlod(Xrxtvl

Eori.s per equiiy shore(Nominot Votue per lhore
iRs.l0/ (20r3.rriRs.t0/.

Bosic (inc uding extroord nory iTemt

Diuled lincr!cling exnoordinory ilem,
Bosic lexcud.g eiroo.dtndry i1ems, ner ol

Dillted (excluding exioordinory itehs, nei of

\/

vl

Ehp oyee Benefih Erpe.ses

Deprecioilon ond omo izqtion

22

t8

i9

2a

2)

AB2'I2L?

32)7

3217

For.nd on Sehollofihe Boqd oiDirecto(

ch
w r-,

AL]DIORS REPORI

As per ourseporote repori ol

DIN:0062i845

DAT€D Mo^doy, Atgusl 23, 2024

DIN:00621836

uDtN.24030t 09BKDBGN7734



HAPPY STEETS PRIVATE TIMITED

REGD. OtF: B-XXIX-2254, KANGANWAT ROAO, PO JUGIANA, tUDHIANA

NOTEs TORMING PART OF ''HE FINANCIAT STA'EMENT FOR THE YEAR ENDED 3]-03-2023
NOTE ]SHARE CAPITAT

31.03.2024

Rs. P.

31.03.2023
PARTICULARS

15000000.00 I 500c400 c0

I t34000 00

l0t t 50 00

92754.40

l4t?7100 00

I t340000.00

t0t 1500.00

927500.00

)3279Q4 Aa ) 327rtaaa.at)

) 4997444.44r4t97n0000

(A)

(b)

(cl

1d)

Aulhorised Shore Copitol
00 0 t'. o o'"

JSsL]EL] SI]8SCR EED & PA D L]P

l4r?7,101Previ.!r Yeor l4rt1401 Eq!ily Shorer of
li I0/ eoch lluy pold !p)

Porvolue pershore h Rs i0l-
5hcrehoLde^ ho.li.g mor-. thoi 5% of

]] PARVEEN (UMAR

]]] 5AN ]EEV GARG (HUI]

]]]] PARVEEN (UMAR(HL]I 
)

% Chonge duringShores held by Promoters os on 3l.03.2024
% of Tolol Shores the yeqrNo. of ShoresPromoler's nome

3,140000

34500C0

7 5.6)
6.18

2.29

2.30

{ll Po lecn Co s lillf)

86.39I295650.00Totol

NOTE 2RESERVES & SURPtUS

31.03.202331,03.2024

23t452654.34

5)Q2t897
43)2/2t.96

243255))/ 33

a$92675
4425)26r.51

243255) 17 .33

0.00
290b42460.13

0.00

243255t t/ 3329AL424aA 13

243255t t/.33290h42460 !3.

Opening Bo on.e
A.ld: Excers provition prov de.l fow reverle.]

A.ld:Addilion During the veor

Le5j:Eorlier Les prolis of! Frovid-..1

TOTAL

\

ts

/,'*



HAPPY STEETS PR]VATE LIMIIEO

TONG.TERM BORROWINGS

NO'E3

3r.03.2024 31,03.2023

Term Loons From bonks

(Aqgregole omounl ol oons guoronieed by
cirectoE is Rs.522.37 Lokh,

33521151.5!

50530,10.00 50530,10.00

A) Detai of Security forTem Loonr

Pero.o GJ.n.ileer.itte Dleclor ior bee. prov.le.lforo: the lenn Loc

Loons irom LC Rs.50.s0 okhs is secured by(eymon Insuronce policies in fovolrof DirecTor.

lerm!.i..mo!.linglcR.3t.3l othj re.dlobe I EM,Lln n5rcimenTClc na7lt9/202a Lc.. i. be repolbr-- in C!tren1 Yeor

No defouJ in repoymeni of Principol oncl ln inte.e+ r,ayment hos been ocutred dlring the yeor

Term oon ol R5. 522.37 Lokhs (Previolr Yeor Rs. 3/3.60 lqkh, irom Bank ore secure.t by woy of nri pori po$u Chorse of Eq uiqoibte
Moilgoge creoledon Componys lmmovoble propedies silloted otVil. Jospolbongdr, properiies ot Kongonwot rood, loqelher
wlih o lbu l.ling ond nructlres Thereon ond o lihe fixed o$els of the company ond seco.d portpo$u cho€e by woy of
hypolhecolio. of .u(ent o$eh or the compony.

ii)

iiil

B)

i)

iil

lii)

iv)

,

vil

vii)

c)

Terms of Repoynenls :

Term Loon omounling lo Rs. 198.30 lokhs repoyoble in EMl, Ldsi nnalmeni.lue ln 0710212031. Toia no. of nno tmenis pending qre

Term Loon amounTing to Rs.155.09 ldkhs repoyobein EMl, Losi nnallmeni due ln 07 /) A/2a29. raio no. of insTo lmenis pending ore

Term Loon omounil.glo Rs.82.13 okhs repoyoble in EM, Last lnsto lmeni due in 07/A6/2A25.Iaio no. of insTo tmenis pen.ting ore

Term Loon omolnTing io Rs,15.t3 okhs repoya ble in EM , Lo$ l.no lmenl due in 07 / l2/2A27 - laia no. or insto imenis pen.ling ore

T-ah Loon omolnting To R5. 2,1.35 iokhs repoyabein EMl,Lost nro menidleinos/rr12026.Toto no. of tnslot menh pendtng ore

Term Loon omounilng lo Rs. 7.26 lo khs repoyob e in EMl, Lo, nsial menl d ue ln I5/08/2026. Tolot no. of innqt menh pencting ore

NOTE 4

31.43.2424 31.03.2023

a9asfis.a7
67,l0552.58

7731e6)4./2

Loons ondodvonces from reoied porlies

iOTAL 11nv. t<72

71494247.45

74496241.t5

{

l

l'-er9:



HAPPY ST'ELS PRIVAT' LIMITED

D!fERREDTAXLIABIUTY NOTE 5

31.03.2024 3t.03_2023

t8l t 9070.88

2454751.74

td8938t5.23

2C5/7422.66 r8I r0l0.88

(ol D,-ie(,a.1 ior Liobiily
Open fg Bo once
A.id A.l.lluon Duing th. ycor

IOTAT 2Q577822.L4 I8t trcl0.8!

NOTE 6SHORT TERM BORROWING5

31.03.2424 31.03.2023

222327) 52.74

L.onr repolob e o. .l.nrond
(il rronr bonlr (re.!re.l)
(Se.lred by htpolrl,..rrii.n of rld:k n, lr.de,bool
d,-bli.nrl d I re .:!(enl dielr cJ ihe compony.

lAlsresote cnrouil oj loons s!orcnt...] by
iiire.lo,s is r's 210a crl

TOTAL 2223271 52.7 4 t 46514303 2a

NOTE 7

outstonding rorfollo\.ving pedods from due dote ot poymenl

2"3 Years1-2 Years

MSM.E

169908t3 00

Dispul.d D!es Olh,-r

As on 31.03.2023 outstonding forlollowing periods from due dote ol poymenl

1-2 Years
Less than 1

MSME

Disp!ted D!es other
Total r02136022 80

&

E

_rhe compony hor nol re.eived inlonnoTion from vefdoru reg.f.ltrg lhet ilolls ui.ler lhe Mi.6,Smo cnd Med!trr tflerprires
Deve:opmcit Ac1,2006 oft henc-..lirc or!r-. r-. oUng to omolnts unp!.J 05 ct ilre ye.ir en{:l logelher with interen poid/poyob. !rrder llrij

Acl hove noi b6en glven

I
HI

2-3 Years

I tarrc6o'rzs)

-



HAPPY 5IEETS PRIVATE UMITED

NOTEAOIHER CURRENT UABITIIES

31.03.2024 31.A3.2023

15146444.48

0.00

r30429 .t0

16715419 39

10t68t87.2t

323054?n.r r

10030122r.40TOTAL

(ol

{b)

G)

(d)

C!trcnT moturli-.i oi ong term.lcbT

il Cheq!es pen.lln!r for Re(i isoiion

i) txpe.5es Ioyobles/Provis o f5

Cre.litor torexpefier

Adv.n.,ar irom cunome6

NOTE IOtONG-IERM TOANS AND ADVANCES

31,a3.2024 31,03.2023

PARTICULARS

t38t58 002006t8.9t

t38t58.00
0.00

2006t8.99

0.00

t38r58.00

62375t.00

0.00

0.00

2006t8 9'

I162375r.00

0.00

| 62375r.00

0.00

| /,2375t 00

000
I162375r.00

t38r58.00

I t 623l51.00|62375t 00

200618.r9

t;
) I',/ 1)2?49 .Aa

I I423751 .Oa

TOIAL ll821l61r:Y

lls-.c!re.l..oisi.lered goo.i
ii) Ui5ec!r,.d,.ionsldere.l soo.l

Tolc

Le$ Prolison ior b.r.l o.d doubti!

Toi!
,o,,,\ c].

odr.Lnt ol R5. NL d!e norn tirm in v/hlch lhe
dne.lor is po tner of.l onroln] oT Rs. N L dle nom
priloie.ompony tr wlr.ih lhe.lirector 5 merntrer l

l)secured.consl.lere.l good

lil Unse.ued..onsi{leE.l sood

Totol

Le$:Pro! for dolbli! C.plic Advonc--5
iol.n

(Scclrlies iic !.les omolnt oi R5. N L lor dire.lotr,
ornolft of Rs NL lcr oflcer oi :h-a .ompcny,
omo.r 'o N o r nj "605 0 i

poriner o.d omo!nT 01 Rs N L for privoie conrpony
in whi.h the di,eclotis membeL)

{b)

HAPPY SIEEtS PRIVATE TIMITED

T AS AI

frr*'- 2a
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HAPPY SIEETS PRIVAIE T M]IED

,3348C0.00

12t932400 0t

1.) sro.K&sroREs

nventodes ore volued ol.on or reo izolrle volle whichever is less excepl lor scrop which is v.ruecr ol rel rea zob e vo ue. rhe c.n toftulo
use.lln respe.t oJ vorour iype or i.venlodes is 05 uf.ler:

I' -p- oPoIvor-'o.3 o..".b-..e.o I oBoI
il n rerpedo,wo*ln proce$ ot costofrow molerlok p us conye6io..on.
lii) Fnished goo.ls ol con ol Row Md,edo F us conve6io. converiof .on.

31.03.2024

n1

2lo 3

li Llnd !.ule.l r .d. ie..7.tr - aoniircred !.od
ii) UncltputedTro.le Re.eivob e! Co.Jdered Doubtlu

1li) Dhpule.lrr.de Receiv.bres Consi.lere.l Goo.l

iivl Di5puled lro.le Receiyoble! Co.,idered Doublful

Oulstonding rorrollowing periodilrom lhe dole ol poyment

31.03.2023 1-2

1 I Undtplted kode Receivob es - Conri.lered goo.l

li] U.dspuled rrode Recevobres Consr.Jere.r Doublrul

liil Drpuled L.de Receivob er Con5idered Good

(iv)Dtplledlr.deRe.ev.bB Co.ride,e d Do ! btl!

HAPPY sIEELs PR VAIE UMIIEO

Bo oncei wilh Schedu e.l Eonks i. C/,.\

Cosh ln Honcla mpresi Bolonces
'Moro n Reloined Aqoinn Mll

0I HI

{ fb"

1'2

2lo 3

@



HAPPY STEELS PRIVATE LIMITED

NOIE I4SHORTTERM LOAN AND ADVANCES

31,03,2024 31.03.2023
PARTICULARS

842846 00

00! 0.00

a42ea6.aa 5290342.44

8.428,14 00

TOTAL 842E46 00

52t0:182 C0

.r I 5 -.. Lr r-..1,.o n si.ler .lo o.1

bl Lrnic.ur..l,.ons.ler !oo.l

lol'i
Lc$:Prolii of lorbod o..l dolbtiul

ToTol

lolhers in.u.lei omo!.] of R5 Nt .lue from
.iir-..to s, omounl of Ri NL du,. Lom otlicer,
omolr] or R5 NL .i!e from lirm li which the
.lir,..lor i5 portncr ofd ofirolfi oi R5. N L .]!e irom
prlvoTe compoiy li whl.h thc .lire.lor ir mernber l

(o)

NOTE ]5OTHER CURRENTASSETS

AS AT

31,03,2024 31.03.2023
PARTICIJIARS

951,343 52

t089r 00

1388530.,11

2a38,100.00

a8497) aa

3t5otiLr0

574) 4a A2

885814It

429AAA).44

536001 87

1223249.19

t390528 00

32447 75

247238.00

r388530 4r

2524326.O4

144971 Al
45000.00

I 1t28608.62 \ ) 439233 a4

ii) Expori ncenlive Receivobe

llllOth.r Receivcrb er

Ex.iie Duty Under Proleil

Llipo Bhotlo lmpren)

v) Advonce io supp ie6

iOiAL

lq\l
srcco

&

a

1

/1 .-Urr'*



HAPPY STEELS PRIVATE TIMITED

NOTE ]6REVENUE f ROM OPERATIONS

80t08J241.42

44944524142 939614523 l5

TOTAI ao9aa5241 .42

t39646523.t5

939646523.15

Revef ue Fronr Operollons

NOTE ]7OTHER INCOME

PARTICUTARS

t:t/,5 45

5815d 00

70325.00

3t,76t8 t8

rJ0.30

837511.10

45000 00

113474.44

TOTAI 771422.79 r505985.40

Reb.rle & Dis.ourT Received
Amount wriiten bock
Misc. ncom-a/Drow bock

ntereil .rf fc!ri,- l.r reirr..l

NOTE ]8COST OF MATERIATS CONSUMED

PARIICULARS

20654/00.!0

,QIa,AO)77 44

225r5000.00

514523712.52

20456/0000
525336477 61

,3348U000
5) 6AA2A71 64 523A67Ar2.52

opening 5i.rck oi Rcw MoTerlo

Le$ :C osnr,ll51..1 of Row MoTerlo

NOTE ]9CHANGE IN INVENTORIES

PARTICUTARS

4336t200.00

r500t6 00.00

23848400.00

r356E2300 00

t88rr r800.00

2 r932,100 00

t3t370t00.00
203r6100.00

2t,,305700.00

3ttl t00 00

t35d82300.00

t2588n00.00

r88 t9 t 600 00281699n00 00

-t3507600.90

(ol

(b)

\

OPENING STOCK

ctostNG slocK

/L"""' k'4



HAPPY STEETS PRIVATE TIMITED

NOTE 20EMPLOYE! BENEiITS EXPENSE

PARTICULARS

2711683.00

297 5954.44

t904480.00

t53Ea8l 00

408450.00

t57t55 0rl

1785512 00

80r26tt5 00

3053,135.00

5203061 00

2476D43 AA

t0d9470 00

5,15t05 00

t 73t52.00

2a22N5a.Oi)

iltt80ll0
,?595laa.ao

)44477544

1272A5566,00TOIAL I052621I1.00

aontrlblUcn lo Ftrrp oyeer ProUdent urro

Contrlbull.f io Emp.yeei 5ToTe n5!ro rce

Conlrlbulloni.rFPF.

Nousc Rolt A owo r.e

5.] ariei, Wog-.5 & oth.r  lowo..-.!
Stotl & Lobolr we for-.

HA'PY STEETS PRIVATE TIMITED

NOIE 2]TINANCE COSI

PARTICUTARs

3634/0.J0

259454/6.54
84750.63

2535554d.52

3r/6233.3r
6705r 50.00

5 536t3 25

I 5C000 00

26344%6.86

) 699/aAl.38

2/7 5237 ) 6

i/18550 00

lOTAL 25442337.15

- Processlng Fee/ Renewo Free

fi E

u{4
I

H1



HAPPY STEELS PRIVATE IIMITED

OTHER EXPENSES NOTE 22

31.03.2023PARTICULARS 31.03.2024

212661 685
I /58620 0C

t2039.80

60,14540.t8

I 004 T 3 48
,i3830302.00

418r, /.1'a

t 4 t055d0 94

a) 24.28

0.00

000
108700000

)77422.Q4

r 856.?t

45000.00

)2?465.)2
t / 5N(.92

t705nt9.(,5

2?6aX1AA 33

79)24/.Al

5t2t I 54

34,100.00

3310/ td
i0005360 4l

)-4222t.4

)35L4r3.r2
i35T287.50

000
2)29296/6

tr502t8.3,
0.00

0.00

)274606.44

30000.00

t5775338
233t5t 00

31013208 I I

2,48313 80

2bo7/45.t6

000
r r cE38 3l

218514I4'
t4t4005.05

I I t,150 00

30853167.08

t 225000 Q0

29379 6a

6341,154 12

)72725)9.94

225452.24

136/725A.ts5

2l )77537 42

r8r05 20

231300 00

0.00

0.00

205858 5,1

I 16083.i10

8b2?72 AA

1542t34.00

2343rrr.A'

Se ltu on.l Dijtib!lion,.xp

Ioxej pol.i ui.ler.otice

vehlc e ReponJ o.d l/.rnrt.

Adm!.nroTion Ciror.r-.s

Commt\i.n.n s.l-as

E c.Tric Repoir & Molnt.in6..e

Elcejs oid shorl recolery erportr
Foreigf exchon!:te osr

Freight & Conoge i.wor.l

rSO Cerliii.oiior Cliorges

Legol & Prolesiono Chorge5

Mirleriol nspeclio r Chor9ej

Repoirr lo 8U .lin!i/l,1o.hl.ery

IO IAL 207574349.39

EO

00

\u fi--
8

i{ \

1.

183656735.80



HAPPY STE!I.S PRIVATE t'MITED

IIST OF ADVANCES FROM CUSTOMERS

PARIICULARS

d99043 40

) 2aa4.oa

t:464.40
r 1,56 !a
3045 00

6(212.)A

101893 t3
t330.00

aot d 00

41424 0a

t0410.04)

6242 A)
3224 aa

5067 00

15390 00

21A4.AA

23U3 00

5d t00r l 1,5

3/4/135.33
I t 556.00

36/5.t)1)

2ao2.aa

I tD43 0D

14033.00

)7/4.41)

2727.40

)rt)2.44

2546.44

2835.00

2naa aa

I l2ll 00

Bombo/ Oll & Tro.to. Porls

Chod.lho MoTor Slore

llghv/or ndlnies Llmited

llghwo! ndunriei Llmited.

Mo0 Slnrkombhori So es

! r*. ln i udlr.r aomro.,

tro rl Lo.lo Po 15(c u,e,ll

Khoroy i.llcllon I lardening

Kuf.ll for!in!t & conlnss
Moirov r lroclo. 5rror.5

Pn-E!moU.o EnTerp i,ar

5!dotrhon  ulo Stores

lrocloxx Troctor l'vl Lld

Venkole5h Aulo Moble

r0968987.21uis!941u^1IOIAI

i
(l

q l--*



1,1APPY SIEETS PRIVAIE UMIIED

Gupto shomo & a$ociotes

LobourWelfore Fund Poyob e
Leoye with woges Poyobte

so ory & w.gei Poyob e Uni ti

T.D.5. On rilt. & OlherPoy.

P s.D.I. T.x Unill Pdyoble
P.S.D.T. Idx Unil 2 Poyobte

L SI TOR ADVANCE5 fOR CAPIIAIGOOOS

I

L SI Of SHORIIERM IOAN AND ADVANCES

OiverTech Aulomolion 50 ullons

Ph ipi Mochi.e Toor r.dio P. Lld

V Con nle gentsecudly Pvt. Li.l.
Vkhvokomo Eecrronics (Resd I

ihr.e ri.drro c.n n.r C.!

ACCOU

p*-



HAPPY STIETS PRIVATE TIMITED

tISI OF ADVANCE TO SUPPTIERS

PARIICULARS

3DWork5 Desiqn So ullons

Blion Digilc 5e vlce5 ..lio Pr vole L mited

Do5hmesh Enierprilei

Go.len Sior Cornpoi.ntj
Hd,iso. Ppe Tltiq compd.y

fr'lohodev Llonpower 5elvi.es

M..{,,. ir BLri.l .. \1.,a

N.rveen BhoroT Fur.thlng Pvl Licl

R.jrrnee A!lorrolion & Ci. 5-.,!ice5
R.virxl--r Kr m.r !h.rm.

Sochkhon.r Ironsporl

Si!mo ln.iunriol Cof lro

Iolo STee tong ltodu.t5 L1.l

Ultro.rele BlockJ  nd Povetr

V S tflg Works

5(] es & Servl.e Limlled

21r0000.00

i 0 r08 aro

7) r',24t QA

t 7t3i 00

88r 00

305 T 00

22547 AA

zAaao oa

20000 00

224ArA NA

/3700.00

5000000

213238 40

30r.)54100

22534 AA

4/a/ ca
441 ta 0c

l0;/4860 00

i 300-4 48

2i10000 00

t a84 00

to00 00

TOIAT 4294001.49

ll0

),- \
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31.03.2024
Current rolio (in timesI
Currenl Assels

Currenl L:obillies
521119382_42

339627187.14

1.55

,16 i695tCo 3.5

316743387.33

1.,i6

Debl - Equitv Rolio (in limesl
Tolo Debl
Shoreho deas EqLily

lll8936A-4.26
305639860.r3

0.3t

r0r8626t8.31
2582525)7 33

0.39

Debt Service Coverooe Rolio {in times)
Nel Prcfit oJler ioxes
(+] inleresi expense
(+) Non Cosh Expenses
Depreclcrlion on.l omorliz.rlion expense
(-) Other Adjustments
Frofil on disposo of properiy. plonl

Earnings ovol cb e fo, debl service

48251269.54

25355586.52
43)2727 _96

25945476.56

214)9A12.44

o.d l252AA3) 14

219 639 ) 6.)7

543286.00

t07553899.64 52805006.69

funcipo RepoymenJt
Repoymeni of securecl ong-lerm borrowings
Repoymenl of unsecurecl borowings
Totol

25985076.56

0.00

0.00
t5065557.00

0.00
25355586.52 4t050633.56

Debi service coveroge roiio 4.24

48251269 _54

).29

4312727 _9 6

Relurn on Equily (ROE) (in %)
Nel Profiis ofier loxes

Averoqe nvei:Itely
nvenlory C osing
nveniory Opening
Averog,- nveniory
Rolio

305639860 r3
2542525)7.33

2419 46148,73 256351287.84

lnvenlory Tumover rolio (in limes)
Revenue From Operoiions

17.11%

809085241 42

1.68%

939 616523.1 5

29t034200.00
2088,18500.00

208848500.00

239t00700.00

Trode receivobles lurnover rolio (in limes)
849485241 .42 939641523.)5

I 01

6i
Revenue From Operollons
Averooe AccoLrnh ReceivqOE t/ ' [)**

Averooe ShorEholdeIrEqqily
C osing Shoreho ders Eqully
Opening Shoreho ders Equity
Averoge Shoreholder's Equiiy

2535558a,.52

2542525)/ 33
254450058.34

249941350.00 224374600,00
j-'24 4 t1



Cicslng Trode Recelvob es

Openlng Trode Receivob es
Averoge Accounls Receivoble

Averoge Acco!n1s Poyobie
Closlng Trocle Poyob es

Cpening Trode Pcyob es
Averoge Accounls Poyoble

Araelssc]{otrclspllsl
Closlng Wcrking Copilol
Opening Wcrking Copilol
Averoge Working Copitol
Rolio

22ll)7443.25
23323)A$ 49

23323) A1A.49

2C54003t3.32
227-t7 4245.87 2t 93r5680.91

3.56 4.24

516402477.64

0.00
93507600.00

523467A92.52

0.00

29t t3900.00
422494477.64 552984992.52

169908t3.00

t02r36022.80
142136A22.8A

38509636 00
59553417.90

Nel copilollumover rolio (in limes)
Revenue From Operoiions

7 _49

849485241.42

7 _86

939646523.t5

187 49219 4.88

I 449 517 ) 3.A2

I 149 517 l3 .A2

131923504.92
166221953.9 5 r38437608.97

4_87 6_79

Net Profit Rotio (in %)

Nel Proiii ofier ioxes
Revenue Frora Operolions
Rolio

48251269 54
80908524t.12

5.96%

4312t27 96
939646523.)5

o.46%

Relurn on copilolemployed (ROCE) (in %)
Eornlno before inieresl ond lole!

Add: lnleresl expense
Eornifg before lnieresi ond ioxes

641laa21 32
25355586.52

5537983.6t

2598507 6.56
894656a/.84 3r523060. t7

Tongib e Nel Worth
Toio Debl
Add: Defefied Toi Liob] ilies
Toto {o)

305639860 t3
l)78936A6.26
2458751.7A

258252517.33

)o186269A.34

1225255.65
42599221a.) 7 361344471.32

Roiio 21.00% 8.72%

0 1

I

I
Iu

Nol App icoble

y'*''-"'"'-'

Trode poyobles lurnover rotio (in times)
lqtCiedil Purchoses lcomprlse oJ ourchoses ei
r.rw rrolerioh ond stock tnjrqeql
Furchcrses of row:rolerio s

So e of row mcrlerio s

Purchoie cf slock :n lrode

7032282i.40

Cooliol Ernp oved = Tonoibte Nel Worlh +Tolo Debj + Deferre.tTox Asset

Relurn on investment (ROl) %



HAPPY STEELS PVT, LTD,

1. GENERALINFORII'ATION
M/S NAPY STEELS PR VATE L M TED LUDHANA is enlaged I rhe busr.ess ofNtanufacrLring of RoLqh Steetforq nqs. Auto afd

2, SUI!1MARY OF SIGNIFICANT ACCOUNTING POLICIES

A Accounlno Conveftons:
The companys linanciai stalenents have beer prepared in accordance wth the histor.at cost conventron of accural basis oJ

accolnting as applcabte Io gong concenr ii accordance wth generaly a.cepled acco!.lnq pnnclte rr lNda mandatory

accounlnq standards prescrbed in lhe companes (Accolnnng standards) Rutes 2006 ssued by ceflra cove,nnrenlinconsuttatrol

wlhtheprcvlso.sofcompanesact 20l3lolh.ertenlapptcabe ThetfaDca statcmenls are preseited rn naanrupe.s

A lassets and iabiities have bee. ctassicaton as cu(enl orfon cuifed as percompanys normatoperatng cyce and olhcr criteriasel out in lhe Revlsed S.hedule I I ol Companeis Act 2013 Based oflhe nature of Or"n""r, tn" 
"o.p-uny 

n.. r""",trn"a ir"operalnC cycle as 12 monlhs lor lhe purpose otcure or.oncurentcasstcatonotAssetsaid iabiltes

B Revenue Recoo.itio.

I Saes Revenue is recognzed on dispatch oigoods nelofireight. nsuranceandcST
2 16.!.. I oa6 r. i oo 60 01. , 6 p,.por ol Dr r,

C Fixed Assetsl
Fred asseis a/e slaled al cosl of acquisition an.l nclsive oi inward fre ohl duries & laxes & incdenria erpe.ses relaled Io
acqusition netofcapta subsidy retating to specjncfixed assets Fxed assets are net oiExcise Dutv

capita work in lroqress incudes cosr oi assets ar sile advan@s made ior acquslion or capitar assers a.d pre operarive
expenditLre pendfq alocatioi tofxed assels

D nvenloryValuaton
nveniories are valued ar cost or nel reaizabe price vh chever is o\rer ercepr scrap ar ner rearsable va ue he.osl Jormura used

for valuat on olrnventores aEl

I l.r€specloirawmalera aid slores and spar.s have been vatued al cosl o. F FO bass.
2lnrespeclofurorknprocesssvaluedrtcostofrawhaterialDlusconverston..st
' lr roaoor o,.q+, ..61",,"-^r, ,..o 

"
E. Deprecalion

Deprecialon has been provided on provded or straight Line Metho.l, on rrre basis ot usefu tie otsuch assels specred n schedute
ll ofCompaneis Acl, 2013

Prcvsion for lax rs made lor bolh c!(enl and detefied laxes Provisiofs for current income Iax s made on the current tax rates
based on assessable ncome The company prolides for delerred tax based on the tax efiect oltiming difierences res!ftrng jrom the
recognnionoiitems ntheitnanca slatements and in estimatifg ls curen ax provison

G Empovee Benents

)ContrbulontoProvidenlFLndandolherfLndsaremadeinaccordancewlhtheprovsionsortheEmpoyeesprovrdeflFu.dand
tuliscetaneous provrsions Acl, 1952 Grat!ityAct, 1972

sar*lniiurcn*..ie e,",":u" or osr

l. Forciof Cu(encv Transaction
Transaclions n Foreign curencv 6re recorded at lhe rale ol exchanle prevallng at the dare of lransacrions 

^tcurent 
assets andliablles are translaled al llie reevafl rates ol exchange p.evaiing al rhe ye;r end. The transtatiof/sefl emenr dfierences are

recoqnized nlhe profit & Loss Ac.ounl

IERED

aat
F
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J moairmeil ofAssels
As al Baance Sheei date an assessmanl is made wheth.r any ndication exists that af asset has been mpa red I any such
nocanon exsls, an 

'hparmenl 
ossie the amou by whch the carryinc amountofan assel exceed ts recove,ble amolnt s

orovrded in the books of....Lnr

K Provsions Conlnaeft Labiities and C.nl.oeitAssels
Ptovrs ons .vo v nq substanlla degree otestimallon in freasuremenr are recoqn sed lvhei there rs a presenl ob igai on as a resu I so
pasl evenl and t s probabe lhal there wi beollflowoi€soLrcesCont.geitlabllywhcharecofsidcredsOnfcantandmateal
by the compafy. are disclosed n the Notes to AccounG continqent Asseis aE neither recognised nor ds..sed in rinanca

N Earnlno PerShare
Basic earning pet share s calculaled by divding the fel proirt or oss for the perod artributabte 10 eqlity sharehoders by the
weighled averaqe numberoiequty shaes outslanding durfg the perod Earnng consder.d n ascedain.q the Companys ea;ings
per share is lhe nel prolit for the perod afrer dedrcl ng preJererces d v dends and any alribulab e tax llreEto for the period

P ll-!e a1E!lro!]es
The preparatio. oi ifanca slalemenls.eqLiEs lhe managaehenl Io make estimates afd assumptions rhat aJrect the repo ed
baances olassets 6nd iabirles a.d dsclosures relatiio to the conltngeni liabiities as at lhe date oflhe fin!ncia statements aid
reporled amounts olrncome arrd expenses durng the ye*. Exampe oislch eslmates incude provsron lordoubt. debts, empoyee
benelits, provlson forrncone Iax the useJutlives oi depreciabie nxed assets and provis otr ior hpatment

pelened r.x Liabitlv tnet)

- Dferefce belween book &

TOTAL

18119070.88

'l8l19070 33

245AT511A

2454751 78

245T7422 A6

20577822.66

3 ln the opnon oflhe Board oi DEctors lhe curenl ass€ls.loans and advaices have a va ue on realsation I the odinrd coLrse of

busrn€ss al easleqla to the amoufi atwhch lhey are staied except as expEssystated olhetuse

4 cofl.malon oi balances whether ln debl or credl nom parles have.ot been obtarned As such flieir efiect or prott & Loss
Acco!nt cannot be relecled

5 Detered Tax Liab tv {ne0:

L. lnvestmenls
1 Long term investments are considered "al cosl on indivdual rnvestment tusis, un ess there is a de.iie oiher than tenrpo.ary n

vaLelhereof, n lvh ch case adeqrale prcvison is nade aOanst su.h d ninuton in rhe va ue ofjnlestments
2 Cufenl inveslmenls are vilued ar osrer of cosr orrnarket vatue

M Borow.o Cost
BorNong cost that are dtecly aitrlbulabe to acqusnion or constrLcrion ol qua ifyinq assets or treared as pad of cost of capita

o.F,o',TrDo 
"il 

h Tld.di L,,Fo

Pursurnr lo Accounting Standard (AS 22) accounlng ror Taxes on come The mpacr ordeJere.trax iabiityalRs24ie15li6) tot

lhe yeare.ded 31 03 2024 has been debled to prott& LossA/c

O lnlan! beAssels
lntangible assels are slated at acqusllon cosl. nel accumulated amortizalon aid accumulated impamrent osses if any ntanoible
assels are amorlized ona slraiqhi line bass overther eslmated !sefLllves A rebutrabe presumplron that reuserullreo,an
inlangbeasselswl folexceed ten years irom the dalewhen the ass.i is avatatite foruse is co.sidered bythe nranagemert the
aironzalonperiodandtheamorlzalionnetlrodarereviewedateastateachinancayearendtfrheexpecreduserutreoflre
assetssi!nilicanUydfierenllromprevio!sestimatestheamodisationperodsclrang.daccord.gy

w-A fu



31 03 2024 31 03 2423

1 ProllArlrbulabre to the Equ y sha.ehoders before exlraordinary lems (A) 431272196

2 Prolil AIlr butab e 1o rhe Equ ty Sharehotd.rs aftererrrMdf 4312',727 96

Basic/We ghted average no ofEquly Shares ouislandinq durln! the year (C) u99744 AA

NomlnalValueof Share Rs. i0 00 10 00
5 BasidDiluled EPS before enraordtna 3217 2AA
6 Basic/Diluted EPS afler exrraordinary items Rs (B)/(C) 32.17 2.AA

it liahilities and .omtrithents

N]

I

10 Th.raarenooutscnd iBderiv ve nsrrumeits on Marh31,2023 and MJrh31.2024

11

12

13

14

15

Dkclosures rcquired undersedion 22ofthc Mt16, smaIand Mediun Ente.prkes D.vetopment acr,2oo6
ithelb5en.eofiiv ntmatoilromv.nd!6recardnstherrarurofrhekre8i5raLdaund,ar"M(o,tnra and medirnn anL.nr ses De!er.pm.rt
Ad,2006,1he.omp.n)sJnabet.c.moywiththedr..r!icr.qu.edrobem.d.urdertha!:idA.i

rn.ome n For.iBn curFn.ylRs )

None ofthe riipl.yeps ofthe.onrpany war ti re.e pt ol remunerari.n e:.eed ng R5.6o,oo,o00/= per annrm or R!.5,00,000/= ptu nonilj if
employed for tlre pafrrltheyear.

curenr A$ets and Loans &Advances
n thp opin oi of Board ol D redors, tre cun.ntA.seEi Loan5 & Adv.n..r rp.e ued:id piyJbl.;re apprcx m.tery oillro G ue nared f, rcat.d

rn th. ord nary .Duce of buinr.5r Provson5roral krown and determined .brresareadeq!.reandnot ner.e*otrIcirrountra:sonabv
re.tured Bi;r.eofPay:besa.dr..avablearesubledro..ilr rar on & re.on. t ari.i.

lnvewofsatijfa.tory.omp:an...lalrhenipuatedtertu&.onditons,unse.uredoaisanred/san.todpdhavebeentrearedas5tandard
A$eG & a.rordingy ftereit i..nre thereon hai bee re.osnized nthe a..ounts

rherearenoitemfalasundertheLrmnsdifferen.eas.ont.nptatedunderas22 A..ountnsforTaxeson n.ome" suedbythp cA andhencc
rc prov s ons/efle.t otnre $ma tras been.ois d.r.d/siven in the r

Relat.d pady nansa.lions

Detalof transaclons entered nto with lhe retated parties durng the year as requred by accounting slaidard (As) 1B on "Relaled

Pany Discosure issued bythe nstitute of Chanered Accalntanls oft.d a are as ufder

Amount Ol transaction

.i
"D.,/

SONOFDFECTOR T\.'
SUEST!NTIAL NTEREA\ 7

HAPPY I\.XLE & GEAR PVT ITD SALE

CA

SIJB5TANTIAL INTERvT)

\
!r

6 Eanrfg Per Share The numerators and denom.at.rs lsed to calcllate Basic and Dtlted E.rrjnq pershare.

4Sr5t161 54l



SUBSTANT]AL INTEREST
SUBSTANTIAL NTERESIT}IS1AN AUl OCOMP PVT LTD
SU BSTANIIAL INIEREST

16 AuditorRemunerarion

17 Derairs or Benami Propedy
Thecrnpanydo6 mrh canyBe.rm p.operty, l,h.re iny pro.ecdins ha5 b.en nni.r.d orpeidns:g! nr the .odparr ior rr! d ng aiy

1 8 Lo.ns and Advar.er to XM p/d ire.tores/pronoters

20

Undk.losed in..me in books ofaccounc deta s
rhec.nip:ivd..rnDthav.invL,n.lr.losedin.o,npwh.h rnot.e.o,ded nth.lrook!ofa..ouiirhathaibe. iutreidctuc.rd-r.reder

(onpl'rn.e w n numbe.ot i\",5 ot.orp"n,e\
rhe.onrpanvhas.dmped!vltithenutuberolay.6prei(bedunder..u5e{s7)ofsed.n2of re^.tr.idwihthocompan,.!tsenrctoion
numberof L:ye6) nules, 2017.

21 oetaikol cryptocurcn.yorvj.tu.tcurency
Th.Companylrajnotlradedorrnv.ned nCryprorurcn.y!rVJrua crrea.yduristhetii:i.i vear

CorFo.ate so.ial fi e!ponsibtlity
proriionsofS..tionl35ofttreconrpaiejA.t,2otlijnotappi.abletottreaompaiy

Thi5 compiiy has not baen dedarcd w I fu ldofauter

26

23

The Company s i.omorated dur ngire.uftnlyear, rhus, prev ous yparlguro! s not betis rpported

Transadion5 with siurk off companies
Thecotrrpanvdon'rhave.ivhn5a.tontwth.ompaiesnru.kolfundersedion2430ftrEcomp.nrosAd,20130r5edois600rcompa 

es

RoShration / sar,sfadion of chaGe
ThpE was io requ renrontorregijlht on/et,fadion orcharse dtrriDg rhe ye.r a! tlrere are io re.ured loanj taten lrythe.on prry

19

rhe compaiv h:5 ior Biven anv Loans and Advan.es rd (Mp/D recto^/pronrote. whi.h are repiyab e on demand orwitho; m ts.ms

I

22

f,-,-.* t ---' @

ardna6,Repan
As p.r.urreparate repon oreven d e

FOI6UPII SHARMA & A55O' ATES



Nl,S ll \PP\ s I L!-l.s l'Rl\ \'l ll I Ii\lrrlfD
(1!rr r r,o\\ !ttlii ttNt troli I IIIj \ I].1R31-03 20:1

e3$,ILq!-!4a-ql!!3li!s
2023 21

lAnrotrntIrR!.)

21.4t 9 0t2

aAmounr ln fts.l

Opd.tirg l']r.tlr l\to D.frc.r otr

OI0',rins l'rcfi r Brnnt t)cprr.i,rnn,

l-!gsrrll.Lgs$!@
D..reis. lr 'li.d. R!mull.)
l)e.tii lr \tu1 l. n loo,1,/\.lv,r..r
D.dcr\. 1,t ar(hc. Ctrtr.o( ,{$rr

(32,r85,?00)

l2,tl],605

(489,175)

31,052,200
(27,8:r0,735)

u,163.216)
9.281,920

lncrr,\cil).rrexe ln Onrftin! l.irhilitit\:
Dc c.scl li.(. Pirib cs

Ddc.exr In Oiher amern L,rhilit c\
(35,145,210)

32,21S,160

6:1,626,387

(13,662,995)

\d Crsl' I;.onOprfuriotr ,1ctiriiits Btfo.r lruDe TI

\.1C,!h Im lioD lnr.\nng rcdiric\

\d ar\h F' on rnD tnrr .nr! .\crn ili.s

Income Tax Paid Dnring The Yor
Taxes Faid For Da ier YeBre

NctC.rh llrom Op.riting.\.lilitk!

(l.sI F'low rrod INrslirc A.tivilirs/Non (irrroltA*rls

{13,400,000)
(863.927)

l,3 .lJ3

(,:!!-l.b:::fi!!r-!r!!.!rrg,f!!!! ri
lncrcrsi ln LongTcrn llirr$'gr
l,r.r.isc lr Slio.l lcnn Lloror n!s
Iircr..sc ln Litrg lenn lon, & -\J!rn.er

16,010,903

(61,661) 5.631,t57

Ci &CrlllEqtrnrktrt! \t lht &.gitrtrn,gof lhr \ ur
Cish & Cillr laquiv.ktrl\ \t I hr Lnd oIl hc rri'

>t 14 e4-''-'-'z-

AL]OTORS' RFPORT

wehaveverf€dlreabovecashlLorstaleme^l.tHappysleesPlr Ltd,orlrr€ years

Slalementha3be€nprepnredbylheCompany na...rdancewthlherequremenhasperAc.ornln!Slandardsand s
based oi and s i agreemeil wlh lrre c.tresp.id.g P.o,r & L.ss slal.ne.r aid B. an.e srr..t or lh€ compa.y
mlerca byourAuddrepor(of evendalet tlremembersorlhe..mpa.r

FoR Gupla Sharma & Associales

For Happy Steels P\4 L mited

(51,364,095)

19,rr8,254

(15,219,154)

3.495.000


