HAPPY STEELS PRIVATE LIMITED

REGD. OFF.: KANGANWAL ROAD, JASPAL BANGER, LUDHIANA-141122

Motice
Private

CIN: U35923PBI1996PTCO18348

NOTICE

is hereby given that 28" Annual Genemi Meeting of the Members of Happy Steels
Limited will be held on Monday, 30" day of September, 2024 at 11:00 AM at Registered

Office of the Company to transact the Fn]Enwmg business:

Ordi Busi

1.

To receive consider and adopt the Financial Statements of the company for the
period ended 31" March 2024 and Reports of the Directors and Auditors thereon.

To appoint auditors and fix their remuneration and if thought fit, to pass, with or
without Modification, the following resolution as an ordinary resolution;

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other
applicable provisions. if any, of the Companies Act. 2013,read with the Companies
(Audit and Auditors) Rules 2014 (including any statutory modification(s) or
amendment(s) thereto or re-enactment(s) thereof for the time being in force), M/s
GUPTA SHARMA & ASSOCIATES (FRN: 001466N), Chartered Accountants, be and
is hereby appointed as Statutory Auditors of the Company for a term of 3 (five)
consecutive years from the conclusion of this Annual General Meeting till the conclusion
of Annual General Meeting to be held in the year 2029, at such remunération as shall be
fixed by Board of Directors of the company.”

“RESOLVED FURTHER THAT Board of Directors, be and is, hereby empowered
and authorised to take such steps, in relation to the above and to do all such acts, deeds,
mutters and things as may be necessary, proper, expedient or incidental for giving eflect
to this resolution and to file necessary E-Forms with Registrar of Companies.”

By order of the Board
FOR HAPPY STEELS PRIVATE LIMITED

PLACE: LUDHIANA /2,,,,; o et

DATE:

26.08.2024
PARVEEN KUMAR GARG

CHAIRMAN
DIN: 00621836




NOTES:

1.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himsel{/herself and proxy need not be a member of the
company.

Proxy in order to be effective must be received by the company not less than 48 hours

before the meeting. A blank proxy form is enclosed.
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Form No. MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Muanagement
and Administration) Rules, 2014}

N e e A of viviveiiisveresnencheing member(s) of M/s HAPPY STEELS PRIVATE
LIMITED, (CIN :U3S923PB1996P TCO18348) hereby APDOIBE < ixs s isonive voruensenizetd
........................ of: BEINE  BRRL. o sssivaavasivncoss s s siilcissiisevusemunarnasdsipn el MYIOMY

Proxy to attend and vete for me/us on my/our behalf at the Annual General Meeting of the
Company, to be held on the 30.09.2024 at 11.00 A.M at the Registered Office of the Company uat
Kanganwal road, Jaspal Banger, Ludhiana-141122 and /or at any at adjournment thereof.

Signed this...............day of o204,
g
))WHHJM*"’
Signat [ the Membe
ignature(s)ol the Member(s) AFFIX
RUPEE
e REVENLU
Regd. Falio No.
IS E STAMP

NOTES:
The proxy form must be deposited at the Registered office of the Company not later than 48 hours
hefore the time for holding the aforesaid meeting.

1. A proxy need not be a Member of the Company.

| Folio No. ¢

. No. of Shares :




To

The Members,

Happy Steels Private Limited
Lodhiana.

Your Directors have pleasure in presenting their Report on the business and operations of the Company
and Audited Statement of accounts for the Financial Year ended March 31, 2024.

The Financial Results for the period 01" April, 2023 to 31" March, 2024 are as under:

PARTICULARS 2023-24 2022-23
(Figures in Rs.) (Figures in Rs.)
Total Revenue ROOBS6664.21 941152508.535
Profit/ Loss before Finance Cost, Depreciation & 11097137091 53850846,64
Tax
Finance Ciost 25442337.15 2034894686
Depreciationd& Amortization Cost 2141901244 21963916.17
Profit before Tax 64110021.32 5537983.61
Tax 15858751.78 122525565
Profit Afier Tax 48251269.54 4312727.96
EPS (Basic) 32.17 2.88
EPS (Diluted) ; 32.17 2.88

During the year under review. your Company has earned total revenue of Rs. B09856664.21 as
compared to Rs. 941152508.55 in the previous year. After providing for Finance Cost of Rs
25442337.15 (Rs. . 26348946.86in 2022-23), Depreciation of Rs. 21419012.44 (Rs. 21963916.17 in2022-
23) and Tax expenses of Rs, 15858751,78 (Rs. 1225255.65 in 2022-23), the company eamed profit of
Rs. 48251269,54 as against Rs. 4312727.96 in the previous year.

2. Dividend

In order to conserve the resources for future business needs of the company, your directors do not
recommend any dividend for the year under review.

3. Reserves

The Company has not transferred any amount to its General Reserves.



4.Cl it £ busi ifany:
There is no change in the nature of business during the year.

Na Material changes and commitments affecting the financial position of the company have eccurred
between the end of the financial vear and the date on which this report has been signed.

There is no significant and material order passed by any regulator courts or tribunals affecting the going
concern status and company’s aperations in future

7. Details of Subsidi Joint V \ iate C .

Company does not have any subsidiary Joint Venture or Associate Companies. Company has not invested
in any joint venture.

8. Deposits

The Company has neither accepted nor renewed any deposits during the year under review.

9. Statutory Auditors

M/s Gupta Sharma & Associates Chartered Accountants (FRN:001466N) Chartered Accountanis were
appointed as  Statutory Auditors for a period of 3 years in the Annual General Meeting held on 30th
September, 2019 to hold office till the conclusion of the Annual General Meeting to be held in 2024,
The Board propose to re appoint M/s Gupta Sharma & Associates Chartered Accountants
(FRN:001466N) , Chartered Accountants as Statutory Auditors of the Company to held office for
another term of 5 Years from the conclusion of this Annual General Meeting (AGM) till the conclusion
of the AGM of the Company to be held for the financial year 2029. M/s Gupta Sharma & Associates
have given their consent (o act as Statutory Auditors, if appointed. The Company has received a letter
from them 1o the effect that they satisfv the criteria provided in Section 141 of the Companies Act, 2013
and that their appointment, if made, would be within the limits prescribed under Section 141(3) (g) of the
Companies Act.

10. Auditors *Report

The Auditors’ Report on the Accounts of the Company for the period under review is sell — explanatory
and requires no comments, The provisions relating to submission of Secretarial Audit Report is not

applicable to the Company.

11. Share Capital

A lssue of equity shares with differential rights
The Company has not issued equity shares with differential rights for the period under review,



B) Issue of sweat equity shares
The Company has not issued any Sweat Equity Shares for the period under review.

C) Issue of employee stock options
The Company has not provided any Stock option scheme to its employees.

D) Issue of Bonus Shares
No Bonus Shares were issued during the vear under review.

E) Buy Back of Shares
The Company has not bought back any of its securities during the period under review.

The information on conservation of energy, technology absorption and foreign exchange earnings and
outgo stipulated under Section 134(3) (m) of the Companies Act, 2013 read with Rule, 8 of The
Companies (Accounts) Rules, 2014, is annexed herewith as “Annexure 17,

13. Corporate Social Responsibility(CSR)

The provisions of Section 135 relating 1o Corporale Social Responsibility are not applicable on your
company.

14. Directors:
A) Changes in Directors and Kev Managerial Personnel

During the year Sh. Deepak Garg who was appointed as an Additional Director of the company by the
Board of Directors was made a regular director by the company in Annual General Meeting of the

company.

B) Declaration by an Independent Director(s) and re- appointment, if any

The provisions of Section 149(4) pertaining to the appointment of Independent Directors do not apply to
our Company.

() Formal Annual Evaluation

The Formal Annual evaluation of the company as prescribed under rule 8(4) of the Companies (Accounts)
Rules 2014 is not applicable w your company.

15. Number of meetings of the Board of Directors

The Board of Directors duly met 9(Nine) times on 29.06.2023, 13.07 2023,26.08.2023, 21.09.2023,
29.00.2023 03.10.2023, 26.12.203.30.01.2024 and 01.02.2024 in respect of which meeting proper notices
were given and the proceedings were properly recorded and signed in the Minutes book maintained for

the purpose.



(d) the directors had prepired the annual accounts on a going concern basis;

(¢) The clause relating to internal financial control is not applicable to unlisted Companies.

(f) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

No such case is being filed under the Sexual Harassment of Women at Workplace (Preve ntion, Prohibition
& Redressal) Act, 2013 ageinst the company.

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Commitige are
not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Directors qualifications, positive
attributes, independence of Directors and other related matiers as provided under Section 178(3) of the
Companies Act, 2013,

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

24. Disclosure about Application or proceedings under 1BC, 2016

There is no application made by the company or any proceeding is pending against the company under the
Insalvency and Bankruptcy Code (IBC), 2016 during the year under review.

25, Disclosure regarding Valuation

There is no proposal made by the company for one time settlement 1o any bank or any financial institution
accordingly the disclosure requirement regarding valuation is not applicable to the company.

26. Disclosure about Annual Report on CSR aclivity

Disclosure requirement about CSR activity is not applicable to the company



There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

The particulars of every contract or arrangements entered into by the Company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, is furnished in Form No. AOC-2 in
“Annexure 27 and is attached to this report.

18. Managerial Remuneration:

A) The disclosure as required pursuant 10 Rule 5(1) of the Companies { Appointment and Remuneration of
Managerial Personnel) Rules, 2014, is not applicable to our company.

B) Company has not paid to any remuneration exceeding Rs. 102 lakhs or more 1o any of employees
during the Financial Year under review.

C) The Company has not paid remuneration to any employee who was employed for a part of the Financial
Year exceeding Rs. 8.50 lakh or more p.m.

D) The Company has not paid remuneration to any employee exceeding the rate at which remuneration is
paid to any Managing Director, Whole-time Director or Manager whether employed throughout the
Financial Year or for a part of the Financial Year under review,

E) No emplovee of the company is holding 2% Equity Shares of the Company along with his spouse and
Dependent Children.

19. Risk management policy

The Company manages, monitors and reports on the principal risks and uncertainties that can impact its
ability to achieve its strategic objectives. The Company's management systems, organizational structures,
processes and behaviors together form the Risk Management Policy that governs how the company
conducts its business and manages associated risks.

20. Directors’ Respousibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit
its responsibility Statement:—

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for

preventing and detecting fraud and other irregularities;



27. Acknowledgements

Y our Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Government Autharities for their continued support extended to your Company’s activities during
the vear under review. Your Directors also acknowledges gratefully the sharehalders for their suppart and
confidence reposed on your Company,

For and on behalf of the Board of Dircetor

s e /‘y‘
PLACE: LUDHIANA

DATE: 26.08.2024
PARVEEN KUMAR GARG
CHAIRMAN
DIN: Q0621836




Happy steels private limited
ANNEXURE -1

Information under section 134(3)(m) of the companies Act, 2013 read with rule 8(3) of the
Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors

Particulars of Energy Conservation, Technology Absorption and foreign Exchange Earnings
and Outgo regui under the Rule 8 of the Companies (Accounts) Rules. 2014

The information under Section 134 (3) (m) of the Campanies Act, 2013 read with Rule 8 (3) of the
Companies (Accounts) Rules, 2014 for the year ended 31st March, 2024 is given below and forms
part of the Directors' Report.

A. Conservation of Energy
a. Steps taken or impacts on conservation of energy.
+« The company has been laying greater emphasis on the conservation of energy and has
taken several steps on continuous basis to save energy. Some of measures taken are as
under-

| Maximum utilization of natural light in the office premises.

ii. Re-arrangement of existing lighting points and using high efficiency lighting systems.
Switching off lights whenever possible during the day-time by using natural day light.

b. Steps taken by the company for utilizing alternate sources of energy.

« Company is encouraging the usage of alternative energy source based products, services
and processes

¢. Capital investment an energy conservation equipment

« No specific investment has been made éarmarked however expenses have been incurred
wherever necessary.

B. Technology Absorption, Adaptation and Innovation:
a. Efforts made towards technology absorption:

« Continuous research to upgrade technology, development of products and process re-
engineering

+ Regular procurement and up gradation of sophisticated instruments to develop and upgrade
Analytical and process technologies.

b. Benefits derived as a result of the above efforts e.g., product improvements, cost reduction
product development, import substitution etc.

« Use of the latest developed techniques has enabled the company to improve the quality of
products and reduce the cost of production

¢. In case of imported technolegy (imported during the last three years reckoned from the beginning
of the financial year: Not Applicable

d. Expenditure incurred on Research and Development (R&D): NIL



C. Foreign Exchange earnings and Outgo

Particulars 2023-24 2022-23

Total Foreign Exchange Received (F.O B. Value of NIL NIL
Export)

Total Foreign Exchange used: ;

i) Raw Materials NIL NIL

ii) Consumable Stores NIL NIL
iil) Capital Goods NIL NIL
iv) Foreign Travels NIL NIL
'v) Others NIL NIL

Far and on behalf of the Board of Directors

e

PARVEEN KUMAR GARG
CHAIEMAN
DIN: 00621836

PLACE: LUDHIANA
DATE: 26.08.2024



Form No. AQOC-2

Happy Steels Private Limited
ANNEXURE-2

{Pursuant to clause (h) of sub-section (3] of section 134 of the Act and Rule8 (2] of the Companies

(Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s lengthbasis:

MName of the | Mature of Curation of Salient terms Justification | Datels] | Amount Datz on which
related party | contracts/arra | the contracts | of the for entering . | of paid as the special
and nature of | ngementsftra | / contracts or into such approva | advances, | resolution was
refationship | nsactions arrangements | arrangements | contractsar | | by the | ifany passed in
ftransactions | or transactions | arrangement | Board general meeting
including the or as required
value, if any transactions urider first
proviso to
section 1838
T S A
-———-_-_-_-_-_-J-_-_-_-_-_-_-_-—
——-:-F'_'_"___-_-_-_-_-_-_
g
2. Detailsofmaterialcontractsorarrangementortransactionsatarm’slengthbasis:
Mame(s) of the Mature of Duration of the Salient terms of the Date(s) of Amount
related party and contracts/arrangements | contracts [ comtracts or approval by paid as
nature of ftransactions arrangements/transacti | arrangements or the Board, if advances
refationship ons transactions any , I any
including the value, i
any
Deepak Garg Salary ongoing Rs. 4050000 NIL
(Relative of Director)
Happy Axle & Gear | Purchase (Substanta One Year Goods purchased at | 29.06.2023 MNIL
Private Limited Intesrest] the prevalling market
price L.e. Arm Length
Price; Rs. 117534890
Happy Axle & Gear | Sale{Subetantinl interest) One Year Goods sold at the 29.06.2023 MNIL
Private Limited prevalling market
price i.e. Arm Length
Price; Rs. 9878230
Happy Autocomp Purchase [Substantis| One year Goods purchased at | 29.06.2023 NIL
Private Limited Intarest) the prevailing market
price i.e. Arm Length
Price; Rs.6107720
Happy Autocomp | Sale (Substantal interest) One year Goods sold atthe | 29.06.2023 NIL
Private Limited prevailing market
price L.e. Arm Length
Price; Rs. 83811760
Morthstar Purchase (Substantial One year Goods purchased at | 29.06.2023 NiL
Autocomp Private | intarsst: the prevailing market
Limited price Le Arm Length
Price; 1446879632




Morthstar
Autocomp Private
Limited

Sale [Substsntial interost)

QOne year

Goods sold at the | 29.06,2023 NIL
prevalling market
price L.e. Arm Length
Price; Rs. 9805714

PLACE: LUDHIANA
DATE: 26082024

For and on behall of the Board of Direciors

fvaninn

PARVEEN KUMAR GARG
CHAIRMAN
DIN: 00621836



INDEPENDENT AUDITOR’S REPORT

To the Members of
M/s Happy Steels Private Limited
Ludhiana (Pb.)

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of M/s Happy Steels
Private Limited (‘the Company’), which comprise the balance sheet as at 31% March 2024, the
statement of profit and loss and the cash flow statement for the year then ended, and a summary
of significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31% March 2024 and its
profit and its cash flows for the year ended on that date.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section [34(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

CHARTERED

ACCOUNTANTS




Auditor’s Responsibility ,
Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes eva]uatin'g the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order") issued by the
Central Government of India in terms of sub—section (11) of section 143 of the Act, we give in
the “AnnexureA” a statement on the matters specified in paragraphs 3 of the Order.

As required by section 143(3) of the Act and Companies (Audit & Auditors) Rules 2014, we
further report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.




(b) In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(¢) The Balance Sheet, the statement of profit and loss and the cash flow statement dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014;

(e) On the basis of the written representations received from the directors as on 31 March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31* March
2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in

"Annexure" and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

1. The Company doesn’t have any pending litigations which would impact its financial position.

ii. The Company didn’t have any long—term contracts including derivative contracts for any
material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. Based on our examination which included test checks and according to the information and
explanations given to us, the company has used an accounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit, we did not come across any instance of audit tlall feature being

tampered with.

CHARzERED %

ACCOUNTANTS |




As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2024, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024.

Place: Ludhiana For Gupta Sharma & Associates
Dated: 26/08/2024 Chartered Accountants

Firm Regd. no. 001466N

UDIN:24080109BKDBGN7734



“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the year ended March 31, 2024:

1) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.
(B) The Company does not have any intangible asset.

(b) The Property, Plant & Equipment have been physically verified by the management in a
phased manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the Property, Plant & Equipment has been physically
verified by the management during the year and no material discrepancies between the
books records and the physical Property, Plant & Equipment have been noticed.

(c) According to the information & explanation given to us and on the basis of our examination
of the records of the company, the title deeds of the immovable property are held in the name
of the company. y

(d) According to the information & explanation given to us and on the basis of our examination
of the records of the company, the company has not revalued its Property, plant and
equipment during the year.

(e) According to the information & explanation given to us and on the basis of our examination
of the records of the company, there are no proceedings initiated or pending against the
company for holding any Benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

2) (a) The Inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed between the
physical stocks and the book records that were 10% or more in the aggregate for each class of
inventory.

(b)According to the information & explanation given to us and on the basis of our examination
of the records of the company, all the quarterly returns or statements filed by the company
with the bank are in agreement with the books of accounts.

3) The Company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of this clause of the Order are not applicable
to the Company and hence not commented upon.

4) The Company has not granted any loans, made investments or provided guarantees and hence
reporting under this clause of the Order is not applicable to the Company.

5) The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.




6)

7)

8)

9

10)

11)

Having regard to the nature of the Company’s business / activities, reporting under clause 3(vi)
of the Order is not applicable to the Company. -

a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Income-Tax, Goods & Service Tax and any other statutory
dues with the appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of the above were in arrears as at March 31, 2024 for
a period of more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax,
Goods & Service Tax outstanding on account of any dispute.

According to information and explanation given to us and on the basis of the books of account,
and records, the Company has not surrendered or disclosed any transaction not recorded in the
books of account in the tax assessments under the income Tax Act, 1961 (43 of 1961).

According to information and explanation given to us and on the basis of the books of account,
and records:

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) The company has not been declared willful defaulter by any bank or financial institution or
other lender.

(c) According to the information & explanation given to us by the management, the term loans
obtained by the company have been applied for the purpose for which they were obtained.

(d) The funds raised by the company on short term basis have not been utilized for long term
purposes.

(e) The company does not have any subsidiary, associate or joint venture. Hence the provisions
of this clause are not applicable.

(f) The company does not have any subsidiary, associate or joint venture. Hence the provisions
of this clause are not applicable.

(a) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of this
clause of the Order are not applicable to the Company and hence not commented upon.

(b) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, the provisions of this clause of the Order are not applicable to the Company and
hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management:
(a) We report that no fraud by the Company or on the company by its officers or employees has
been noticed or reported during the year.
(b) No report under sub-section (12) of section 143 of the Companies Act has been filed against
company in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.
(c) We have taken into consideration the whistle blower compl’unts received by the company
during the year while determining the nature, timing and exl audit procedures.




-12)  According to information and explanation given to us the company is not a Nidhi Company.
Therefore, the provisions of this clause of the Order is not applicable to the Company.

13) In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by the
management:

(a) The company has an adequate internal audit system commensurate with the size and nature of its
business.

(b) According to information and explanation given to us by the company, as per the size and
operations of the business, the company is not liable for appointment of internal auditor. Hence
the provisions of this clause are not applicable.

15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of this clause of the Order are not
applicable to the Company and hence not commented upon.

16) Based upon the audit procedures performed and the information and explanations given by the
management:

(a) In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of this clause of the Order are not
applicable to the Company and hence not commented upon.

(b) The company has not conducted any Non- Banking Finacial or Housing finance activities during
the year and accordingly, the provisions of this clause of the Order are not applicable to the
Company and hence not commented upon.

(¢) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India and accordingly, the provisions of this clause of the Order are not
applicable to the Company and hence not commented upon.

(d) Since the company is not a CIC, this clause is not applicable.

17) The Company has not incurred any cash losses in the financial year and in the
immediately financial year.

18) There has been no resignation by the statutory auditor during the year. Accordingly this clause is
not applicable.

19) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabitities,
other information accompanying the financial statements, our knowledge of the board of directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material unceratinity exists
as on the date of audit report that the company is not capable of meeting its liablilities exisg

CHARTERED
ACCOUNTANTS




the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts upto the date of audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they fall
due.

20) The provisions of section 135 of the Companies Act, 2013 are not applicable to the company.
Hence this clause is not applicable.

Place: Ludhiana | For Gupta Sharma & Associates
Dated:26/08/2024

M. No. 080109
Firm Regd. no. 001466N

UDIN:24080109BKDBGN7734



ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in (f) under ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”) We have audited the internal
financial controls over financial reporting of Happy Steels Private Limited (“the Company”) as
of 31" March, 2024 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) issued
by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note issued by the Institute of Chartered Accountants of India and the Standards on auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the Auditors” judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls sys over
financial reporting, \

CHARTERED Y%
ACCOUNTANTS




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations
of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31%, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

Place: Ludhiana For Gupta S & Associates

Dated: 26/08/2024 Chpsttred ASgountants
/D \ o AR
/i MV L,’l/f

&(/ A% Partner
SYOHIARENo. 080109

Firm Regd. no. 001466N
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HAPPY STEELS PRIVATE LIMITED
REGD. OFF: B-XXIX-2254, KANGANWAL ROAD, PO- JUGIANA, LUDHIANA
BALANCE SHEET AS AT 31st March 2024

CIN- U35923PB1996PTC018348

Particulars Note No. AS AT AS AT
31.03.2024 31.03.2023
Rs. P Rs. P.
I EQUITY AND LIABILITIES
Shareholders' funds
(a) Share Capital 1 14997400.00 14997400.00
(b Reserves & Surplus 2 290642460.13 243255117.33
Non-current liabilites
(a] Long-term borrowings
(i} Secured loan 3 405749%1.54 26566410.69
{ii] Unsecured loans 4 77318514.72 74894287 .65
{b ) Deferred Tax Liability 5 20577822.66 18119070.88
Current liabilities
(a) Short-term borrowings ] 222327152.74 146516303.264
(b} Trade Payables 7 16920813.00 102136022.80
(€) Other current liabilities 8 10030%221.40 68091061.27
TOTAL 78373847619 494977673.88
I ASSETS
1 Non-current assets
{a) Property, Plant and Equipment and Intangible
assets
(i) Property, Plant and Equipment 9 24479472418 221519864.53
(ii) Intangible assets 0.00 0.00
(iii) Capital work-in-progress 0.00 0.00
(b) Long-term loans and advances 10 11824369.99 1176270%9.00
2 Current Assets
{a] Inventories 11 291034200.00 208848500.00
(b} Trade receivables 12 221117443.25 233231048.49
|c) Cash and cash squivalents 13 2196284.15 2885936.22
(d} Short-term loans and advances 14 842846.00 5290382.00
(g) Others current assets 15 11928608.62 11439233.44
TOTAL 7837384756.19 694977673.88
Notes on Accounts and other Notes ‘23

Forming Part of accounts

Far and on Behalf of the Board of Direciors

LW# ﬁwx‘fﬂ” wt

(Abhishek Garg) [Parveen Kumar)
Director Director
DIN: 00621845 DIN: 00621836

PLACE : LUDHIANA
DATED : 24-Aug-24

AUDITORS' REFORT

As per our separcte report of
even date

For Gupta Sharma & Associates
Charfered Acco
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Partnet—"
M.No. 080109
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HAPPY STEELS PRIVATE LIMITED
REGD. OFF: B-XXIX-2254, KANGANWAL ROAD, PO- JUGIANA, LUDHIANA
PROFIT & LOSS STATEMENT FOR THE YEAR ENDING 31st MARCH 2024

CIN- U35923PB1994PTC018348

Particulaars MNofe No. Current Year Frevious Year
Rs. F. Rs. P.
Revenue from operations{Gross) 16 807085241.42 3964452315
Less : Excise Duty 0.00 0.00
Revenue from operations{Net) 807085241.42 939646523.15
1l. Other income 073 771422.79 1505985.40
Il Total Revenue (1) 809856664.21 241152508.55
I, EXPENSES :
Cost of Materials consurmed 18 516002077 .64 523847092.52
Changes in inventories of finished goods work-in- -23507400.00 29113900.00
progress and stock-in-trade 19
Employee Benefits Expenses 20 105262111.00 127285566.00
Financial Expenses 2] 25442337.15 2634894684
Depreciation and amortization 9 21419012.44 2196321617
Ofher expenses 22 18365673580 207578389.39
Total 758274674.03 736157810.54
V. Profit before exceptional and extraordinary 515819%0.18 4FF44697 .61
items and tax(lI-1v)
VI, Exceptional items 12528031.14 543286.00
Vil Profit before extraordinary (V-Vi) 64110021.32 5537983.61
VIILL Extraordinary items Q.00 0.00
1X. Profit before Tax (VIl-vIl) 64110021.32 5537983.61
X. Tax expense:
{1} Current tax 13400000.00 0.00
(2) Deferred tax 2458751.78 1225255.65
(3) Taxes relating to earlier years 0.00 0.00
Xl Profit{Lossjfor the period from continuing operations 4825126%9.54 4312727 .96
[IX-X-X1V)
Profit(Loss) from discontinuing operations 0.00 0.00
Tax expense of discontinuing operations 0.00 0.00
Profit{Loss)from discontinuing operationis(XI-XIll) 0.00 0.00
XV, Profit for the period(XI-X1V) 48251269.54 4312727.96
KV, Earing per equity share(Nominal Value per share
:Rs.10/-(2018-19:Rs.10/-
Basic (including extracrdinary items) 3217 2.88
Diluted (including extraordinary items)
Basic [excluding extraordinary items, net of tax
expense) 3217 2.88

Diluted (excluding extraordinary items, net of tax
sxpense)

For and cn Behalf of the Board of Directors

@,-M

(Abhishek Garg)
Director
DIN: 00621845

W /2'../2/-” teet [

[Parveen Kumar}
Director
DIN: 00621836

PLACE : LUDHIANA
DATED : Monday, August 24, 2024

AUDITORS' REFORT
As per our separate report of

even date

FRIN- 00 483 |
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HAPPY STEELS PRIVATE LIMITED
REGD. OFF: B-XXIX-2254, KANGANWAL ROAD, PO- JUGIANA, LUDHIANA

NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2023

SHARE CAPITAL NOTE 1
PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
Rs. P. Rs. P.
( A) | Authorised Share Capital '
1500000 (Previous Year 1500000) Equity Shares of Rs.
10/-each 15000000.00 15000000.00
(b) ISSUED, SUBSCRIBED & PAID UP
1499740 (Previous Year 1499740) Equity Shares of
Rs.10/- each.{fully paid up) 14997400.00 14997400.00
(c) Par value per share is Rs 10/-
(d) Shareholders holding more than 5% of
share capital.
No. of Shares
i) PARVEEN KUMAR 1134000.00 11340000.00
ii) SANJEEV GARG (HUF) 101150.00 1011500.00
iii) PARVEEN KUMAR{HUF) 92750.00 927500.00
1:327900.00 13279000.00
14997400.00 14997400.00
Shares held by Promoters as on 31.03.2024 % Change during
Promoter's name No. of Shares | % of Total Shares the year
(i) Parveen Garg 1134000.00 75.61 -
(Il) Parveen Garg {Huf) 92750.00 6.18 -
{iii} Abhishek Garg 34400.00 2.29 =
(iv) Deepak Garg 34500.00 2.30 -
Total 12954650.00 86.39
RESERVES & SURPLUS NOTE 2
PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
Rs. P. Rs. P.
(o) General Reserve
Opening Balance 243255117.33 239452658.34
Add: Excess provision provided now reversed -863926.75 -510268.97
Add: {\ddl”rion During the yvear 48251269.54 431272796
290642460.13 243255117.33
Less : Earlier Less provisions Provided 0.00 0.00
290642460.13 243255117.33
2 | TOTAL 290642460.13 243255117.33
L/[ i
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LONG-TERM BORROWINGS

HAPPY STEELS PRIVATE LIMITED

SECURED LOANS NOTE 3
PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
Rs. P. Rs. P.
Term Loans From banks 35521951.54 21913370.69
(Aggregate amount of guarantesed by
directors is Rs.522.37 Lakhs)
Loans From LIC 5053040.00 5053040.00
Total 40574991.54 26966410.69

Al Detail of Security for Term Loans :

Term loan of Rs. 522.37 Lakhs (Frevious Year Rs. 373.40 lakhs) from Banks are secured by way of firsi pari passu Charge of Equiqatble
i Mortgage created on Company's immovable properties situated at Vill.- Jaspal bangar , properties at Kanganwal road, together

with all building and struciures thereon and all the fixed assets of the company and second pari passu charge by way of

hypothecation of current assets of the company.

ii} Personal Guranatees of the Directors has been provided for all the term Loans.

iii) Loans from LIC Rs. 50.50 lakns is secured by Keyman Insurance policies in favour of Directors.

B) Terms of Repayments :
Term Loan amounfing to Rs. 198.30 lakhs repayable in EMI, Last Installment due in 07/02/2031. Total no. of installments pending are

i 71 no.

Term Loan amounting to Rs

55 no.
Term Loan amounting o Rs
i) 3 no.
i Term Loan amounting fo Rs
W 34 no.

Term Loan amounting to Rs
L4 20 no.

; Term Loan amounting o Rs

i 17 no.
vii] Term Loan amounting fo Rs
cl

No default in repayment of Principal and in interest payment has been ocurred during the year.

. 155.09 lakhs repayable in EMI, Last Installment due in 07/10/2029. Total no. of installments pending are
.82.13 lakhs repayable in EMI, Last Instaliment due in 07/06/2025. Total no. of installments pending are

. 1593 lakhs repayable in EMI, Last Installment due in 07/12/2027. Total no. of installments pending are
. 2435 lakhs repayable in EMI, Last Installment due in 05/11/2024. Total no. of installments pending are

.7.26 lakhs repayable in EMI, Last Installment due in 15/08/2026. Total no. of installments pending are

.39.31 lakhs repayable in EMI, Last Installment due in 07/09/2024. Loan to be repayble in Current Year,

UNSECURED LOAN NOTE 4
PARTICULARS , AS AT AS AT
31.03.2024 31.03.2023
Rs. P. Rs. P.
Loans and advances from related parties
77318614.72 74896287 .65

{Unsecured)

i) From Directors

ii) From Share holders

62819447 86
14499166.86

Total 773185614.723

6985735.07
67910552.58

ry
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HAPPY STEELS PRIVATE LIMITED

DEFERRED TAX LIABILITY NOTE 5
PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
Rs. P. Rs. P.
(a) Deferred Tax Liability
Opening Balance 18119070.88 146893815.23
Add: Addition During the year 2458751.78 1225255.65
20577822.66 18119070.88
TOTAL 20577822.66 18119070.88
SHORT TERM BORROWINGS NOTE é
PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
Rs. P. Rs. P.
{a) Loans repayable on demand

(i) from banks (secured)

(Secured by hyporhtecation of stock in frade,book
debts and all the cumrent assets of the company.

(Aggregate amount of locans guaranteed by

directors is Rs. 24,00 Cr)

222327152.74

TOTAL

222327152.74

146516303.26

146516303.24

TRADE PAYABLES

NOTE 7

As on 31.03.2024

Oufstanding for following periods from due date of payment

Less than 1 More than 3
! 1-2 Years 2-3Years
years Years
MSME - L - -
Others 16990813.00 - = -
Disputed Dues MSME - - - -
Disputed Dues Gthers z 4 - —
Total 16990813.00 - - n
As on 31.03.2023 Ouvutstanding for following periods from due date of payment
Less than 1 More than 3
1-2 Years 2-3 Years
years Years
MSME < - ” -
Others 102136022.80 - - -
Disputed Dues MSME - - - -
Disputed Dues Others - . s -
Total 102136022.80 - - -

*The company has not received information from vendors regarding their status under the Micro,Small and Medium Enterprises
Development Act,2006 and hence disclosure relating to amounts unpaid as at the year end together with inferest paid/payable under this

Act have not been given.
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HAPPY STEELS PRIVATE LIMITED

OTHER CURRENT LIABILITIES NOTE 8
PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
Rs. P. Rs. P,
{a) Current maturities of long-term debt 16715619.3%9 15444844.48
(k) Creditors for expenses 39124801.69 32199836.10
(c) Advances from customers 10968787.21 7401389.5%
(d) Other Payables
i) Cheques pending for Realisation 1194319.00 0.00
ii} Expenses Payables/Provisions 3230549411 13042991.10
TOTAL 100309221.40 468091061.27
HAPPY STEELS PRIVATE LIMITED
LONG-TERM LOANS AND ADVANCES NOTE 10
PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
Rs. P. Rs. P.
(a) Capital Advances
i)Secured,considered good 200618.99 200618.99 138958.00 138958.00
ii) Unsecured,considered good
iii} Doubtful 0.00 0.00
Total 200618.99 138958.00
Less: Provision for bad and doubtful 0.00 0.00
capial advances
Total 200461899 138958.00
(Capital advances includes amount of Rs. NIL due
from directors, amount of Rs. NIL due from officer,
amount of Rs. NIL due from firm in which the
director is partner and amount of Rs. NIL due from
private company in which the director is member.)
{b) Security Deposits
i}Secured,considered good 11623751.00 11623751.00 11623751.00 11623751.00
ii) Unsecured,considered good 0.00 0.00
i) Doubtful 0.00 0.00
Total 11623751.00 11623751.00
Less : Prov. for doubtful Capital Advances 0.00 0.00
Total 114623751.00 11623751.00
(Securities includes amount of Rs. NIL for directors,
amount of Rs. NIL for officer of the company,
amount of Rs. NIL for firm in which the director is
partner and amount of Rs. NIL for private company
in which the director is member.)
.-'. o
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HAPPY STEELS PRIVATE LIMITED

TOTAL

291034200.00

INVENTORIES NOTE 11
PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
Rs. P. Rs. P:
(&) STOCK & STORES

Rovw Malerials 9334800.00 20656700,00
Work In Process 139370900.00 135682300.00
Finished Goods 121932400.00 39921100.00
Stores & Spares 20395100.00 12588400.00

208848500.00

i} In respect of Raw Materials & consumabile stores on FIFD Basis.
i) In respect of Work in process at cost of raw materials plus conversion cost,
i} Finished goods at cost of Raw Malerial plus conversion conversion cost.

Inventories are valued af cost or realizable value whichever is less except for Scrap which is valued at net realizable value. The cost formuta
used in respect of various type of inventories is as under:-

HAPPY STEELS PRIVATE LIMITED

TRADE RECEIVABLES NOTE 12
Outstanding for following periods from the date of payment
31.03.2024 Less L 6Mto 1 1-2 2t0 3 More than 3
Total
than é Months year years years years
[i} Undisputed Trade Receivables - Considered good 19831174001 14605030.78 493458.38 552152598 2185688.00 221117443.25
i) Undisputed Trade Receivables- Considered Doubtul - - - i -
(iii} Disputed Trade Receivables - Considered Good - - - - -
(iv] Disputed Trade Receivables- Considered Doubtful - = ] =
TRADE RECEIVABLES
Outstanding for following periods from the date of payment
31.03.2023 Less 6Mto 1 1-2 2t0 3 More than 3
Total
than 6 Months year years years years
lij Undisputed Trade Receivables - Considered good 219721194645 40567 60.68 5488803.94 823623.42 3140664.00 233231048.4%
(i} Undispuled Trade Receivables- Considered Doubtful - - . - o
(i) Disputed Trade Receivables - Considered Good - - -
{iv] Dispuled Trade Receivables- Considered Doubtul 4 =
HAPPY STEELS PRIVATE LIMITED )
CASH AND CASH EQUIVALENTS NOTE 12
PARTICULARS AS AT AS AT
31.03.2024 31.03.2023
Rs. P. Rs. P.
[{s]] Balances with Scheduled Banks in C/A
Hdfc Fdr 418975.40 555682.90
Kotak Mahindra Bank 1626.43 0.00
(b} Cash in Hand & Imprest Balances 613932.32 1368503.32
c) ;Morgin Retained Against Mt 961750.00 961750.00
TOTAL 2196284.15 2885936.22| - FA —
A&

/)Mf
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HAPPY STEELS PRIVATE LIMITED

SHORT TERM LOAN AND ADVANCES NOTE 14
PARTICULARS AS AT AS AT
31,03,2024 31.03.2023
Rs. P. Rs. P.
{a Cthers 8428446.00 5290382.00
a) Secured,consider good 842846.00 5290382.00
b} Unsecured,consider good 0.00 0.00
c) Doubtful 0.00 0.00
Total 842846.00 5290382.00
Less : Provision for bad and doubtful
capital advances
Total
(Others includes amount of Rs. NIL due from
directors, amount of Rs. NIL due from officer,
amount of Rs. NIL due from firm in which the
director is pariner and amount of Rs. NIL due from
private company in which the director is member.)
TOTAL 842846.00 5290382.00
QTHER CURRENT ASSETS NCTE 15
PARTICULARS AS AT AS AT
31,03,2024 31.03.2023
Rs. P. Rs. P.
i} Prepaid Expenses 574140.02 536001.87
ii) Export Incentive Receivable 885814.19 1223249.19
i) Other Receivables:
1.D.5. Recoverable 957363.52 1390528.00
TCS Recoverable 90891.00 3244775
Interest Receivable 330044.00 207238.00
Licence Receivable 1388530.41 1388530.41
Advance Account 2838400.00 2528326.00
Excise Duty Under Protest 484971.00 484971.00
Rent Receivable 45000.00 45000.00
Arjun Electrodes 37500.00 37500.00
Utpal Bhatta (Imprest) 1953.00 0.00
iv) Advance to suppliers 4294001.48 3565441.42
TOTAL 11928608.62 | 11439233.64
& \/ ¥ il / /'.W f{\r@ O \
ke [+ CHARTEREDAS \
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HAPPY STEELS PRIVATE LIMITED

REVENUE FROM OPERATIONS NOTE 146
PARTICULARS Current Year Previous Year
! Rs. P. Rs. P.
Revenue From Operations 809085241.42 939446523.15
LESS: Returns 0.00 809085241.42 0.00 93964652315
TOTAL - B80%085241.42 2396446523.15
OTHER INCOME NOTE 17
PARTICULARS Current Year Previous Year
Rs. P. Rs. P.
Rebate & Discount Received 13965.45 150.30
Amount written back 238918.14 837541.10
Misc. Income/Draw back 581546.00 221862.00
Rental Income . 0.00 45000.00
Interest On FDR 70325.00 57694.00
Interest on Income Tax refund 22380.00 113474.00
Inferest On Securities 367698.18 230264.00
TOTAL 77142279 1505985.40
COST OF MATERIALS CONSUMED NOTE 18
PARTICULARS Current Year Previous Year
Rs. P. Rs. P.
Opening Stock of Raw Material 20656700.00 22595000.00
Add : Purchases 504680177.64 521928792.52
525336877.64 544523792.52
Less : Closing Stock of Raw Material 9334800.00 20656700.00
Total 516002077.64 523867092.52
CHANGE IN INVENTORIES NOTE 19
PARTICULARS Current Year Previous Year
Rs. P. Rs. P.
(a) OPENING STOCK
Finished Goods 39921100.00 43361200.00
Work in progress 135682300.00 150096100.00
Stores & Spares 12588400.00 23848400.00
Total {a) 188191800.00 217305700.00
(b} CLOSING STOCK
Finished Goods 121932400.00 39921100.00
Work in progress 139370900.00 135682300.00
Stores & Spares 203%96100.00 12588400.00
Total (b) 281499400.00 188191800.00
I QGAA(EA
Total{a-b) —93507600.9@:}/\ A N\ 29113900.00

W\ M\ﬁ
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HAPPY STEELS PRIVATE LIMITED

EMPLOYEE BENEFITS EXPENSE

NOTE 20

TOTAL

105262111.00

PARTICULARS Current Year Previous Year

Rs. P. Rs. P.

Bonus 2794683.00 3053435.00
Contribution to Employees Provident Fund 2975954.00 5203041.00
Contribution io Employees State Insurance 1904880.00 2076043.00
Contribution to F.P.F. 2430793.00 2686752.00
Conveyance Exp. 1538581.00 10469470.00
Gratuity 808850.00 545%05.00
House Rent Allowance 9765491.00 977496%.00
Insurance fund 157155.00 173152.00
Leave with Wages 17855%2.00 2022856.00
Medical aid 272048.00 39980.00
Salaries, Wages & Other Allowances 80126975.00 99595168.00
Staff & Labour Welfare 701102.00 1044775.00

127285566.00

HAPPY STEELS PRIVATE LIMITED

FINANCE COST

NOTE 21

PARTICULARS Current Year Previous Year
Rs. P. Rs. P.
Bank Charges 86750.63 343870.30
Interest on 25355584.52 25985076.56

- Term Loans 4864191.98 3976233.31

- Working Capital 16997007.38 16705150.00

- Cash Discount 277583714 5153693.25

- Processing Fee/ Renewdal Free 718550.00 150000.00
TOTAL 25442337.15 263489446.86

g ?’/ﬁ‘/&_




HAPPY STEELS PRIVATE LIMITED

OTHER EXPENSES NOTE 22
PARTICULARS 31.03.2024 31.03.2023
Rs. P. Rs. P.
Adminstration Charges 9861.00 0.00
AM.C 669466.40 1274606.08
Audit Fee 45000.00 30000.00
Calibration charges 129465.12 157753.38
Clearance charges 175006.92 233151.00
Commission on sales 1705819.65 1719568.00
Consumable Stores 29600788.33 31013208.11
Diwali Expenses 332392.00 248313.80
Electric Repair & Maintainence 3287331.64 2807705.06
Exhibition Expenses 791207.00 123992911
Excess and short recovery- exporis 23021.68 0.00
Foreign exchange loss 59211.54 110838.31
Fees & Taxes 36400.00 137284.54
Freight & Cartage inward 33%907.16 204%88.20
Freight Outward 10005360.41 10043773.92
Furnace Oil 26439219.48 27191860.86
General Exp. 174222494 2385343.47
Insurance 1950218.3% 1414005.05
ISO Certification Charges 0.00 119450.00
Labour Cutside 24266916.85 30853167.08
Legal & Professional Charges 1758620.00 1225000.00
Material Inspection Charges 12039.80 29379.60
Cil & Lubricants 6044540.98 6347154.92
Packing Expenes 9782760.88 17272519.94
Postage, Telegram 100413.48 225852.20
Power and Fuel 43830302.00 43677258.85
Printing & Stationery 418997.76 4669000.86
Repairs to Buildings/Machinery 14105560.94 21177537 .42
Sample Exp. 8124.28 18105.20
Selling and Disfribution exp. 0.00 231300.00
Security Expenses 0.00 449287 .00
Software Charges 1087000.00 0.00
Taxes paid under notice 177022.00 0.00
Telephone Exp 191856.99 205858.54
Travelling Expenses:
- Directors 1356093.92 116083.00
- Others 1351287.50 862972.00
Turnover discount 0.00 1542134.00
Vehicle Repdairs and Maint. 2129296.76 2343999.89
TOTAL 183656735.89 - 207578389.39
P
CHARTERED \
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HAPPY STEELS PRIVATE LIMITED

LIST OF ADVANCES FROM CUSTOMERS

PARTICULARS

Current Year

Rs. P.

Advances 4699083.40
Anand Tractor Parts 12064.00
Aftar Singh & Sons 13464.00
Bombay Oil & Tractor Parts 1656.00
Chaddha Motor Store 3045.00
Highway Industries Limited 66212.00
Highway Indusfries Limited.. 2557.00
Im Tahir Enayat Lid. 101893.13
Maa Shakambhari Sales 9330.00
Mahavir Motors 16604.00
Mangala Motors 8014.00
Maruti Enterprise 49024.00
Sawaria Trading Company 10430.00
Viraj Tractor Spares 6282.00
Annai Agro 3220.00
Auto Fast 5067.00
B.S. Auto Parts 15390.00
Bala]i Tractor Paris 2184.00
Balgji Tractor Parts(Closed) 2333.00
Currie Enterprises 5610011.65
Detroit Racing 3747735.33
Diesel House 11556.00
JK. Traders 3675.00
Jain Tractor Co 2002.00
Kailash Maotors 12043.00
Kaizen Automotives 14033.00
Kharay Induction Hardening 1770.00
Kunal Motors , 2727.00
Kundi Forging & Casfings 1902.00
Mahavir Tractor Spares 17063.00
Munna Spares 2544.00
Niti Agrotech 2835.00
Pneumatico Enterprises 2856.00
S K. Tractors 6209.00
S.N. Automobiles 1474.00
Sai Krishna Trading 6015.00
Shiv Shakti Agency 8212.00
Sita Tractors 3757.00
Sonalika Industries 345357.00
Sudarshan Auto Stores 2298.00
Sura] Automobiles 4077.00
Tap Worldwide, Lic 85689.70
Traclaxx Tractors Pvi Lid 132.00
Venkatesh Auto Mobile 2376.00
Vimal International 4550.00
11231.00

Vinay Automobile

10968987.21




HAPPY STEELS PrR[VATE LIMITED

EXPENSES PAYABLE
PARTICULARS Current Year
Rs. P.
Audit Payable 45000.00
Bonus Payable 2794483.00
Gst Payable 4033780.11
Electricity Exp Payable 4159944,00
E.5.LPayable 189681.00
F.P.F.Payabie 187904.00
Gupta Sharma & Associates 75500.00
Insurance Fund Payable 12190.00
Interest Payable ’ 312857.00
Labour Welfare Fund Payable 43375.00
Leave With Woges Payable 1785592.00
P.F. Payable 67031600
Provision for Tax 1340000000
Salary & Wages Payable Unil-li 3736472.00
T.0.5. On Int. & Other Pay. 297251.00
1.0.5. On Salary ' 362300.00
T.0.5. 924G 30623.00
K RaviChandran 14793.00
Naresh Shah 109025.00
PS5O Tax Unit 1 Payable 40600.00
P.S.0.T. Tax Unit 2 Payable 3408.00
TOTAL - 323054%4.11

LIST FOR ADVANCES FOR CAPITAL GOODS
PARTICULARS Current Year
Rs. P:
Electrotherm India Lid 561660.99
lsrar 17544.00
Saddam 121414.00
TOTAL 200618.9%

LIST OF SHORT TERM LOAN AND ADVANCES

FPARTICULARS Current Year
Rs. P:

Akc Automotives Lip 50000.00
Apex Auto 8850.00
Ard Logistics 2 16253.00
Bansal Roadways Regd 17400.00
Jaswinder Singh 18000.00
Jyoti Electicals 20181.00
Mahavir Steels 1207.00
Nexi Tech Cne Py, Lid. 26838.00
Oliver Tech Automation Solutions 105460.00
Phillips Machine Tools India P, Ltd. 5834.00
Prasann Technigue 200000.00
Quadrant Televentures Limited 6884.00
Rexel India Pvi. Ltd 23054.00
Saraswati International 25000.00
Salyam Electicals {India) 16402.00
Shree Radha Gobind Gas 8042.00
Siemens Ltd.Ludhiana , 52000.00
The New Qualitech 42000.00
Unigue Products {India) 52527.00
V Con Intelligent Security Pvt. Lid. 100000.00
Vishvakarma Electronics (Regd.) 19714.00
TOTAL QBB D)

7
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HAPPY STEELS PRIVATE LIMITED

LIST OF ADVANCE TO SUPPLIERS

Current Year

PARTICULARS Rs. P.
3D Works Design Solutions 383724.00
Acewindoor 200000.00
Agarwal Luminaires 10108.00
Automax (Inda) 7646.00
Buson Digital Services India Private Limited 714806.00
D.C. Gupta & Co. 17935.00
D.N.Enterprises 100000.00
Dashmesh Enterprises 123%90.00
Golden Star Components 17286%.00
Harison Pipe Fitting Company 889.00
Jai Enterprises. 1738.00
Jai Gears (P) Lid. 3051.00
Luckey Enterprises 22507.00
Mahadev Manpower Services 20650.00
Mansa Hardware 20000.00
Mansrover Building Store 105496.00
N.K.Contractor 226020.00
Naveen Bharat Furnishing Pvt Ltd 73700.00
Passi Machine Tools 150000.00
R.T.Industries 213238.00
Rajshree Automation & Cnc Services 3400.00
Ravinder Kumar Sharma 300543.00
S.T.Toclings 9086.00
Sachkhand Transport 9990.00
Sigma Industrial Control 22535.00
Sudhir Sales & Service Limited 4787.00
Supreme Sales Agency 44116.00
Tap Master Studio 49999.00
Tata Steel Limited 1074860.00
Tata Steel Long Products Lid. 13004.48
Top Work Apparels 200000.00
Trp Transpori Company 2500.00
Ultracrete Blocks And Pavers 1684.00
Y And V ltalia 92730.00
V.5, Engg Works 1000.00

TOTAL 4294001.48

RN
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Gobind Automobiles 2675.00 0.00 0.00 0.00 0.00 2675.00
Guru Nanak Auto Enterprises Lt 0.00 0.00 0.00 0.00 59148.00 59148.00
Happy Autocomp Private Limited 8253014.00 0.00 0.00 0.00 0.00 8253014.00
Happy Axle And Gear Mfg Pvt.Lid.. 28190098.35 8127688.00 0.00 0.00 0.00 36317786.35)
Indo Asian Auto 0.00 0.00 0.00 0.00 1388050.00 1388050.00
International Tractor Limited 14239230.34 0.00 0.00 0.00 0.00 14239230.34},
Jagdamba Traders 63755.00 0.00 0.00 0.00 0.00 6375500
Jugdambey Trading Company 257830.00 0.00 0.00 0.00 0.00 257830.00
Jai Bhikshu Motors 198877.00 0.00 0.00 0.00 0.00 198877.00
Jai Parvati Forge Limited 0.00 0.00 83908.38 0.00 0.00 83908.38
Jaikrishna Auto Agencies 162415.00 0.00 0.00 0.00 0.00 162415.00
Jaishree Automobiles 6810.00 0.00 0.00 0.00 0.00 6810.00
John Currie Performance Group Dba Rockjock 0.00 0.00 0.00 914505.54 0.00 914505.54
Jr Automobiles 783991.00 0.00 0.00 0.00 0.00 783991.00
Kanakadurga Auto Spares 85197.00 0.00 0.00 0.00 0.00 85197.00
Kirpal Engineering 12084.00 0.00 0.00 0.00 0.00 12084.00
Krishi Udyog 0.00 0.00 15876.00 0.00 0.00 15876.00
Loknath Automobiles 0.00 0.00 47382.00 0.00 0.00 47382.00
Mahindra & Mahindra Limited 3434867231 3322555.05 0.00 0.00 0.00 3767122736
Meritor Hvs (India) Limited 287974.00 0.00 0.00 0.00 0.00 287974.00
N.K. Enterprises 14908.00 0.00 0.00 0.00 0.00 14908.00
Ongole Automobiles 65780.00 0.00 0.00 0.00 0.00 65780.00
Palbro Auto Parts Pvt.Limited 0.00 0.00 0.00 0.00 380000.00 380000.00
Partap Singh And Sons 0.00 28305.00 0.00 0.00 0.00 28305.00
Poddar Tradelinks Private Limited 0.00 4900.00 0.00 0.00 0.00 4%00.00
Poorna Automobiles 34079.00 0.00 0.00 0.00 0.00 34079.00
Pradeep Automotive Pvt Ltd 35825.00 43181.68 0.00 0.00 0.00 79006.68
Quality Body Shop Drive Train 0.00 0.00 0.00 0.00 92786.00 92786.00
Raghu Precision Engg.Pvt.Lid 0.00 0.00 0.00 0.00 1228%7.00 122897.00
Rajiv Motors 0.00 60426.00 0.00 0.00 0.00 60426.00
Same Deutz-Fahr India Pvt.Lid 17871324.81 - 0.00 0.00 0.00 0.00 17871324.81
Sarbjit Eng.Works 65.00 0.00 0.00 0.00 0.00 65.00
Sarang Auto Pyt Ltd 0.00 0.00 0.00 0.00 4484,00 4484.00
Satra Industries 0.00 0.00 4919.00 0.00 0.00 4919.00
Shivam Autotech Lid. 0.00 0.00 0.00 4992.00 0.00 4992.00
S K Trading Co 0.00 0.00 0.00 72698.00 0.00 726%98.00
Sri Gangadhar Agencies 23725.00 0.00 0.00 0.00 138323.00 162048.00
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Current ratio (in times)
Current Assets
Current Liabilities
Ratio

Debt - Equity Ratio (in times)
Total Debt

Shareholder’s Equity

Ratfio

Debt Service Coverage Ratio (in times)

Net Profit after taxes

{+} Interest expense

(+) Non Cash Expenses

Depreciation and amoertization expense

(-) Other Adjustments

Profit on disposal of property, plant and
equipment

Earnings avdailable for debt service

Interest expense

Principal Repayments

Repayment of secured long-term borrowings
Repayment of unsecured borrowings

Total

Debt service coverage ratio

Return on Equity (ROE) (in %)
Net Profits after taxes

Average Shareholder's Equity
Closing Shareholder's Equity
Opening Shareholder's Equity
Average Shareholder’s Equity
Ratio

Inventory Turnover ratio (in times)
Revenue From Operations

Average Inventory
Inventory Closing
Inventory Opening
Average Inventory
Ratio

Trade receivables turnover ratio (in times)
Revenue From Operations

31.03.2024

31.03.2023

527119382.02
339627187.14
1.55

117893606.26
305639860.13
0.39

48251269.54
25355586.52

21419012.44

12528031.14

461695100.35
316743387.33
1.46

101862698.34
258252517.33
0.39

4312727.96
25985076.56

21963%916.17

543286.00

107553899.64

52805006.69

25355586.52 25985076.56
0.00 15065557.00
0.00 0.00

25355586.52 41050633.56
4.24 1329

48251269.54 431272796

305639840.13

258252517.33

258252517.33 254450058.34
281946188.73 256351287.84
17.11% 1.68%

809085241.42

291034200.00

939646523.15

208848500.00

208848500.00 239900700.00

249941350.00 224374600.00
3.24 4.19

809085241.42

939646523.15

Average Accounts Receivable
' éﬁw W 4 ﬂ?/»—é e W]ML




Closing Trade Receivables
Opening Trade Receivables
Average Accounts Receivable
Ratic

Trade payables turnover ratio (in times)

Net Credit Purchases (cemprise of purchases of
raw materials and stock-in-tracde)

Purchases of raw materials
Sale of raw materials
Purchase of stock-in-trade
Total

Average Accounts Payable
Closing Trade Payables
Opening Trade Payables
Average Accounts Payable
Ratio

Net capital turnover ratio (in times)
Revenue From Operations

Average Working Capital
Closing Working Capital
Opening Working Capital
Average Working Capital
Ratio

Net Profit Ratio (in %)

Net Profit after taxes
Revenue From Operations
Ratio

Return on capital employed (ROCE) (in %)
Earning before interest and taxes

Profit before tax

Add:- Interest expense

Earning before interest and taxes

Capital Employed = Tangible Net Worth +Total Debt + DeferredTax Asset

221117443.25 233231048.49
233231048.49 205400313.32
22717424587 219315680.91
3.56 4.28
516002077 .64 523867092.52
0.00 0.00
-93507600.00 29113900.00
422494477 64 552980992.52
16990813.00 102136022.80
102136022.80 38509636.00
59563417.90 70322829.40
7.09 7.86

809085241.42

187492194.88
144951713.02

939646523.15

144951713.02
131923504.92

166221953.95

138437608.97

4.87 6.79
48251269.54 4312727.964
809085241.42 939646523.15
5.96% 0.46%
64110021.32 5537983.6
25355586.52 25985076.56
89465607 .84 31523060.17

Tangible Net Worth

Total Debt

Adad: Deferred Tax Liabilities
Total (a)

Ratio

Return on investment (ROI) %

305639860.13

258252517.33

117893606.26 101862698.34
2458751.78 1225255.65
425992218.17 361340471.32

21.00% 8.72%

Not Applicable

(N—p

Not Applicable
/‘4"%
ﬂ;ﬂ/f/ i




HAPPY STEELS PVT. LTD.
SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTES FORMING PART OF ACCOUNTS FOR THE YEAR 2023-24
Note-23

1. GENERAL INFORMATION ‘

M/S HAPY STEELS PRIVATE LIMITED, LUDHANA is engaged in the business of Manufacturing of Rough Steel forgings, Auto and

Tractor Parts.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A

Accounting Conventions:

The company's financial statements have been prepared in accordance with the historical cost convention on accural basis of
accounting , as applicable to going concern in accordance with generally accepted accounting principle in India, mandatory
accounting standards prescribed in the companies ( Accounting Standards) Rules 2006 issued by Central Government in consultation

with the provisions of companies act, 2013 to the extent applicable. The financial statements are presented in Indian rupees.

All assets and liabilities have been classification as current or non current as per company's normal operating cycle and other criteria
set out in the Revised Schedule Il of Companeis Act, 2013. Based on the nature of business, the company has ascertained its
operating cycle as 12 months for the purpose of current or non current classification of Assets and liabilities.

. Revenue Recognition

Sales Revenue is recognized on dispatch of goods, net of freight, insurance and GST.
Interest income is recognised on time proportion basis.

. Fixed Assets:

Fixed assets are stated at cost of acquisition and inclusive of inward freight, duties & taxes & incidential expenses related to
acquisition net of capital subsidy relating to specific fixed assets. Fixed assets are net of Excise Duty.

Capital work in progress includes cost of assets at site, advances made for acquisition of capital assets and pre operative
expenditure pending allocation to fixed assets.

| Invénlug Valuation

Inventories are valued at cost or net realizable price whichever is lower except scrap at net realisable value. The cost formula used
for valuation of inventories are:-

In respect of raw material and stores and spares have been valued at cost on FIEQ basis.
In respect of work in process is valued at cost of raw material plus conversion cost.
Finished goods are valued on Cost price or Realisable value which ever is less.

. Depreciation

Depreciation has been provided on provided on Straight Line Method, on the basis of useful life of such assets specified in Schedule-
Il of Companeis Act, 2013.

'

. Taxes on Income

Provision for Tax is made for both current and deferred taxes. Provisions for current income tax is made on the current tax rates
based on assessable income. The Company provides for deferred tax based on the tax effect of timing differences resulting from the
recognition of items in the financial statements and in estimating its current tax provision.

. Employee Benefits

Contribution to Provident Fund and other funds are made in accordance with the provisions of the Employees Provident Fund and
Miscellaneous Provisions Act, 1952, Gratuity Act, 1972.

. Gooeds and Services Tax

Sales and Purchases are exclusive of GST.

Foreign Currency Transaction
Transactions in Foreign Currency are recorded at the rate of exchange prevailing at the date of transactions. All current assets and
liabilities are translated at the relevant rates of exchange prevailing at the year end. The translation/settlement differences are

recognized in the profit & Loss Account.

' CHARTERE




J. Impairment of Assets

As at Balance Sheet date, an assessment is made whether any indication exists that an asset has been impaired. If any such
indication exists, an impairment loss i.e. the amount by which the carrying amount of an asset exceed its recoverable amount is
provided in the books of account.

K. Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligation as a result so
past event and it is probable that there will be outflow of resources, Contingent liability, which are considered significant and material
by the company, are disclosed in the Notes to Accounts. Contingent Assets are neither recognised nor disclosed in financial
statements.

L. Investments
1 Leong term investments are considered "at Cost" on individual investment basis, unless there is a decline other than temporary in

value thereof, in which case adequate provision is made against such diminution in the value of investments.
2 Current investments are valued at lower of cost or market value.

M. Borrowing Cost
Borrwoing cost that are directly attributable to acquisition or construction of qualifying assets or treated as part of cost of capital

assets. Other borrowing cost or treated as expenses for the period in which they are incurred.

N. Earning Per Share
Basic earning per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the

weighted average number of equity shares outstanding during the period. Eaming considered in ascertaining the Company's eamings
per share is the net profit for the period after deducting preferences dividends and any attributable tax thereto for the period.

Q. Intangible Assets
Intangible assets are stated at acquisition cost, net accumulated amortization and accumulated impairment losses, if any. Intangible

assets are amortized on a straight line basis over their estimated useful lives. A rebuttable presumption that the useful life of an
intangible assets will not exceed ten years from the date when the asset is available for use is considered by the management. The
amortization period and the amortization method are reviewed at least at each financial year end. If the expected useful life of the
asset is significantly different from previous estimates, the amortisation period is changed accordingly.

P. Use of Estimates
The preparation of financial statements requires the managaement to make estimates and assumptions that affect the reported
balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the financial statements and
reported amounts of income and expenses during the year. Example of such estimates include provision for doubtful debts, employee
benefits, provision for income tax, the useful lives of depreciable fixed assets and provision for impairment.

3 In the opinion of the Board of Directors, the current assets, loans and advances have a value on realisation ini the ordinary course of
business at least equal to the amount at which they are stated except as expressly stated otherwise.

4 Confirmation of balances, whether in debit or credit from parties have ‘ot been obtained. As such their effect on Profit & Loss
Account cannot be reflected.

5 Deferred Tax Liability {net):

Particulars Deferred Tax Current Deferred Tax
Liahility Year Liakility

As at 01.04.23 As at 31.03.24

Rs. Rs. Rs.

Deferred Tax Liability (net):

- Difference between book & 18119070.88 2458751.78 20577822.66
Tax Depreciation

TOTAL 18119070.88 2458751.78 20577822.66

Pursuant to Accounting Standard (AS-22) accounting for Taxes on income. The impact of deferred tax liability of Rs.2458751.78 /- for

the year ended 31.03.2024 has been debited to Profit & Loss Alc.
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Earning Per Share- The numerators and denominators used to calculate Basic and Diluted Earning per Share.

PARTICULARS AS AT AS AT
31.03.2024 31.03.2023

(Rupees) {Rupees)

Profit Attributable to the Equity Shareholders before extraordinary items (A) 48251269.54 4312727.96
Profit Attributable to the Equity Shareholders after extraordinary items (B) 48251269.54 4312727.96
Basic/Weighted average no. of Equity Shares outstanding during the year (C) 1499740.00 1499740.00
Nominal Value of Share Rs. 10.00 10.00
Basic/Diluted EPS before extraordinary items Rs. (A)/(C) 3217 2.88
Basic/Diluted EPS after extraordinary items  Rs. (B)/(C) 32.17 2.88

Contingent liabilities and commitments (to the extent not provided for)

Particulars As at 31 March, 2024 As at 31 March, 2023
. INR INR
{a) Claims against the Company not acknowledged as debt Nil Nil
{b) Guarantees Nil Nil
Nil Nil

(c} Commitments

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 .
In the Absence of any intimation from vendors regarding the status of their registration under "Micro, small and medium Enterprises Development
Act, 2006", the company is unable to comply with the disclosure required to be made under the said Act.

Particulars For the year ended 31 For the year ended 31
March, 2024 March, 2023
INR INR
Earnings / Expenditure in foreign exchange
- CIF Value of import (Rs.) Nil Nil
- Expenditure in Indian Currency (Rs.) Nil Nil
Nil Nil

- Income in Foreign Currency (Rs.)

There are no outstanding derivative instruments on March 31, 2023 and March 31, 2024

None of the employees of the company was in receipt of remuneration exceeding Rs, 60,00,000/= per annum or Rs. 5,00,000/= per month if

employed for the part of the year.

Current Assets and Loans & Advances

In the opinion of Board of Directors, the Current Assets, Loans & Advances received and payable are approximately of the value stated if, realized
in the ordinary course of business. Provisions for all known and determined liabilities are adequate and not in excess of the amount reasonably
required. Balance of Payables and receivable are subject to confirmation & reconciliation.

In view of satisfactory compliance of all the stipulated terms & conditions, unsecured loan granted/sanctioned have been treated as Standard

Assets & accordingly interest income thereon has been recognized in the accounts

There are no item falling under the timing difference as contemplated under AS 22 “Accounting for Taxes on Income” issued by the ICAl and hence
no provisions/effect of the same has been considered/given in the financial statement.

Related party transactions

Detail of transactions entered into with the related parties during the year as required by Accounting Standard (AS)-18 on "Related

Party Disclosure" issued by the Institute of Chartered Accountants of India are as under:

Name of the Concern Nature of Transaction Amount Of transaction Relationship

MR. SANJEEV GARG REMUNERATION 180000.00| DIRECTOR ,/’N\m
MR. PARVEEN GARG REMUNERATION 4050000.00| DIRECTOR o SoN
MR. ABHISHEK GARG REMUNERATION 4050000.00|DIRECTOR 2 .
MRS. NEERAJ GARG SALARY 180000.00|DIRECTOR [ CHARTERED \
DEEPAK GARG REMUNERATION 4050000.00| SON OF DIRECTOR —| "-FOUNTANTS | o |°
HAPPY AXLE & GEAR PVT LD, PURCHASE 117594890.00| SUBSTANTIAL |NTER_E§$%P

HAPPY AXLE & GEAR PVT LTD. SALE 9878230.00| SUBSTANTIAL INTEREGT e

. [HAPPY AUTOCOMP PRIVATE LIMITED PURCHASE 6107790.00] SUBSTANTIAL INTERESTS

(S

}/)MM et [T —
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Abhishek Garg (Director) —

Parveen Kumar {Director)

HAPPY AUTOCOMP PRIVATE LIMITED SALE B3811760.00|SUBSTANTIAL INTEREST
NORTHSTAR AUTOCOMP PVT LTD. PURCHASE 1446870862.00| SUBSTANTIAL INTEREST
NORTHSTAR AUTOCOMP PVT LTD. SALE ., 9805714.00]SUBSTANTIAL INTEREST

Auditor Remuneration

Particulars For the year ended 21 For the year ended 31
March, 2024 March, 2023
INR INR
For Statutory Audit (Including Tax) 45000/- 45000/-

Details of Benami Property
The Comnpany does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any
Benami property.

Loans and Advances to KMP/directores/promoters
The Company has not given any Loans and Advances to KMP/Directors/Promoters which are repayable on demand or without any terms.

Undisclosed income in books of accounts details
The Company does not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as

Compliance with number of layers of companies
The company has complied with the number of layers prescribed under clause {87) of section 2 of the Act read with the Companies (Restriction on

number of Layers) Rules, 2017.

Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Corporate Social Responsibility
Provisions of Section 135 of the Companies Act, 2013 is not applicable to the Company.

Will full Defaulter
This company has not been declared Willfull defaulter,

Registration / Satisfaction of Charge
There was no requirement of registration/ satisfaction of charge during the year as there are no secured loans taken by the company.

Transactions with Struck off Companies ;
The Company do not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies

Act, 1956.

Comparative information
The Company is incorporated during the current year, thus, Previous year figures is not being reported

Auditors' Report

or HAPPY STEELS PRIVATE LIMITED As per our separate report of even date
For GUPTA SHARMA & ASSOCIATES

DIN : 00621845

et Z/W

I cHARTERED
i

DIM : 00621836



M/S HAPPY STEELS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR 31-03-2024

Cash Flow From Operating Activities:

Operating Profit After Depreciation
Add: Depreciation

Operating Profit Before Depreciation
Increase/Decrease In Operting Liabilities:

Decrease In Trade Payables
Decrease In Other Current Liabilities

Increase/Decrease In Operting Assets:
Increase In Inventories

Decrease In Trade Receivables

Decrease In Short Term Loan & Advances
Decrease In Other Current Assets

Net Cash From Operation Activities Before Income Tax

Income Tax Paid During The Year
Taxes Paid For Earlier Years

Net Cash From Operating Activities
Cash Flow From Investing Activities/Non Current Assels

Increase In Fixed Assets
Sale of Fixed Assets

Net Cash From From Investing Activities

Cash Flow From Financing Activities:

Increase In Long Term Borrowings
Increase In Short Term Borrowings
Increase In Long Term Loan & Advances

Net Cash From From Financing Activities

Cash & Cash Equivalents At The Beginning Of The Year

Cash & Cash Equivalents At The End Of The Year

For Happy Steels Pvt, Limited

Jpat e &t e

Director Director
(Abhishek Garg) {Parveen Kumar Garg)
(DIN- 00621845 ) {DIN- 00621838)

2023-24
{Amount In Rs.}

e

AUDITORS' REPORT
We have verified the above cash flow statement of Happy Steels Pvt. Ltd for the years ended 31st March 2024 The
Statement has been prepared by the Company in accordance with the requirements as per Accounting Standards and is
based on and is in agreement with the corresponding Profit & Loss Statement and Balance Sheet of the Company
covered by our Audit report of even date to the members of the company.

Place : Ludhiana
Date: 24.08.2024

{ Kuldip Sharma)
(Partner)
M.No- 080109

51,581,990
21,419,012

73,001,003

(85,145210)
32,218,160

(82,185,700}
12,113,605
4,447,536

(489,375)

(46,039,981)

(13,400,000)
(863.927)

(60,303,908)
(51,364,005)
19,198,254
(32,165,841)
16,030,908
75,810,849

(61,661)
91,780,096

2,885,936
2,196,284

2022-23
(Amount In Rs.)

4,994,697
21,963,916

26,958,613

63,626,387
(13,662,995)

31,052,200
(27,830,735)
(1,763,276)

9,281,920

87,662,114

(510,269)
87,151,845
(15.239,154)

3,495,000
(11,744,154)
(7,357,140)
(74,156,906)

5,681,157
(75,832,889)

3,311,133
2,885,936

Chartered

Accountants



