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INDEPENDENT AUDITOR’S REPORT

To

The Members of

M/s Gamo Forgings pvt. Ltd
Ludhiana (Pb.)

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of M/s Gamo Forgings Pvt.
Ltd (‘the Company’), which comprise the balance sheet as at 31 March 2024, the statement of
profit and loss and the cash flow statement for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2024 and its
profit/loss and its cash flows for the year ended on that date.

-

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standardsg are
further described in the Auditor’s Responsibilities for the Audit of the .Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India togetlm with .tlfe ethical reéquirements
i levant to our audit of the financial statements under the provisions of the Companjeg
o d the Rules thereunder, and we have fulfilled our other ethical Iesponsibiljtieg ;
ot L o ith these requirements and the Code of Ethics. We believe that the augis eviclenln
accirdanzz t:i,;e d is sufficient and appropriate to provide a basis for our opinion. 5
we have

ibility for the Standalone Financial Statements
’ ResponSlblllty
Management’s

oard of Directors is responsible for the matters stated in Section 134

; ? : (5) of the
013 ("the Act”) With respect to the preparation and presentation

of these
financiq)

The Company’s B
Companies ACh 2

\ /¢
Wi s

FRNT005731N /&~
LUDHIANA /%

udham singh Nagah

2n d Floor,

Gurud

m

(oY N
W \—
Near Kuka Diagnostic Centre, Lh. Ph.: 07614629053 () +91-98147-20879, E .y,

e fea
wara Pheruman Market, G.T. Road, Ldh. () +91-96720-33764, E-mall: vikasgiyaqy  ~<Hi"i11@gmail.com
; .CO



performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Ryle 7 of the Companies (Accounts) Rules, 2014, This responsibility also
includes Maintenance of adequate accounting records in accordance with the provisions of the
Act for Safeguarding the assets of the Company and for Preventing and detecting frauds and
f)ther irregularities;  selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be ei(pected to influence the
economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act,we give in
the “AnnexureA” a statement on the matters specified in paragraphs 3 of the Order.

2. As required by section 143(3) of the Act and Companies (Audit & Auditors) Rules 2014, we
further report that:

(2) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion ﬁroper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The ﬁalance Sheet, the statement of profit and loss and the cash flow statement dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting

: der Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Sl ceiel 78 P ST

Rules, 2014;




(€) On the basis of the written representations received from, the directors as on 31 March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2024 from being appointed as a director in terms of Section 164 (2) of the Act

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is less
than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequa.tcy of the internal financial controls over financia] reporting of the company and the
operating effectiveness of such controlsvide notification dated June 13,2017; and

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with
Bule 11 of the Companies (Audit and Auditors) Rules, 2014, in oyr opinion and to the best of our
information and according to the explanations given to us:

1. The Company doesn’t have any pending litigations which would impact its financial position.

ii. The Company didn’t have any long—term contracts including derivative contracts for any
material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

iv. Based on our examination which included test checks and according to the information and
explanations given to us, the company has used an accounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit, we did not come across any instance of audit trail feature being

tampered with.

As'proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024.

For Anup Kumar Jain & Co.
Chartered Accouptants

~
QAN

U

(CA VI Gt
Partner = ACC
M. No. 501483

Place: Ludhiana : :
Dated: 27/08/2024 FRN. 005731N

UDIN :24501483BKCSGW94(4




“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in para heading ‘R i ' of
graph 1 under the heading ‘Report on Other Legg] & Regulatory Requirement” ot our
report of even date to the financial statements of the Company for tl%e year ;,géleﬁ Nzrch 31,2024:

1 (a) The COm 4 - d 5 4 . ’ S
. pany has maintained proper records showing full part , including quantitative
details and situation of Property, Plant & Equipment, sl g ‘

(b) The Property, Plant & Equipment have been physically verified by the management in a
Phased manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the Property, Plant & Equipment has been physically
verified by the management during the year and no material discrepancies between the
books records and the physical Property, Plant & Equipment have been noticed.

(¢) The company does not have any immovable property. Hence this clause is not applicable.

(d) According to the information & explanation given to us and on the basis of our examination
of the records of the company, the company has not revalued its Property, plant and
equipment during the year.

(e) According to the information & explanation given to us and on the basis of our examination
of the records of the company, there are no proceedings initiatéd or pending against the
company for holding any Benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

2) (a) The Inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepencies were noticed between the
physical stocks and the book records that were 10% or more in the aggregate for each class of

inventory.

(b) According to the information & explanation given to us and on the basis of our
examination of the records of the company, the company has not been sanctioned
working capital limit in excess of five crore rupees during the year.from any bank or
financial institution. Hence the provisions of this clause are not applicable.

3) The Company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of this clause of the Order are not applicable
to the Company and hence not commented upon.

The Company has not granted any loans, made investments or provided guarantees and hence

¥ reporting under this clause of the Order is not applicable to the Company.

y : hence the directives j
Company has not accepted any deposits from the public and S Bund by
% ;[]‘]l;e R:ser%e Bank of India and the provisions of Sections 73 to 76 or any other relevant
the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the

ovisions of : /

gzposits accepted from the public are not applicable.
N
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6)

7

8)

9)

10)

HaVing re s . )
gard to the nature of the Company’s business / actjyit; rting under clause 3(vi)
of the Order is not applicable to the Company. ivities, reporting

a) According to information and explanations given to us and on the basis of our examination
of t%le books of account, and records, the Company has been generally regular in depositing
undlsplfted statutory dues including Income-Tax, Goods & Servﬁ;e Tax and any other statutory
dues w.:th the appropriate authorities. According to the information and explanations given to us,
no ur}dlsputed amounts payable in respect of the above were in arrears as at March 31, 2024 for
a period of more than six months from the date on when they become payable-

b) AGCOrding to the information and explanation given to us, there are no dues of income tax,
Goods & Service Tax outstanding on account of any dispute.

According to information and explanation given to us and on the basis of the books of account,
and records, the Company has not surrendered or disclosed any transaction not recorded in the
books of account in the tax assessments under the income Tax Act, 1961 (43 of 1961).

According to information and explanation given to us and on the basis of the books of account,
and records:

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender. ‘

(b) The company has not been declared willful defaulter by any bank or financial institution or
other lender.

(¢) According to the information & explanation given to us by the management, the term loans
obtained by the company, have been applied for the purpose for which they were obtained.

(d) The funds raised by the company on short term basis have not been utilized for long term
purposes.

(¢) The company does not have any subsidiary, associate or joint venture. Hence the provisions
of this clause are not applicable.

(f) The company does not have any subsidiary, associate or joint venture. Hence the provisions
of this clause are not applicable.

(a) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of |'n|t1al public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of this
clause of the Order are not applicable to the Company and hence not commented upon.

(b) Based upon the audit procedures performed and the information and explangtions given by
the management, the company has not made any preferential allotment or private placement

of shares or convertible debentures (fully, partially or optionally cqnvertible) during the year.
Accordingly, the provisions of this clause of the Order are not applicable to the Company and

hence not commented upon.

il) Based upon the audit procedures performed and the information and explanations given by the

management:




(a) We re g
report that no fraud by the Company or on the co ; s or employees has
been noticed or reported during the year. mpany by its officer

(b) No re ‘ : _
port under sub-section (12) of section 143 of the C . t has been filed against
Company in Form ADT-4 as prescribed under rule 13 of ompanies Act : Rul
i C i and Auditors) Rules,
2014 with the Central Government. Ompanies (Audit

((;L) .We have taken into consideration the whistle blower complaints received by the company
ring the year while determining the nature, timing and extent of our audit procedures.

12) According to information and explanation given to us the company is not a Nidhi Company.

Therefore, the provisions of this clause of the Order is not applicable to the Company-

13) Iln our opinion, all transactions with the related parties are in compliance with section 177 and
88 _of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by the
management:

@ lt;he-company has an adequate internal audit system commensurate with the size and nature of its
usiness.

(b) According to information and explanation given to us by the company, as per the size and
operations of the business, the company is not liable for appointment of internal auditor. Hence
the provisions of this clause are not applicable.

15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of this clause of the Order are not
applicable to the Company and hence not commented upon.

16) Based upon the audit procedures performed and the information and explanations given by the
management: '

(a) In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of this clause of the Order are not
applicable to the Company and hence not commented upon.

(b) The company has not conducted any Non- Banking Finacial or Housing finance activities during
the year and accordingly, the provisions of this clause of the Order are not applicable to the

Company and hence not commented upon.

(¢) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India and accordingly, the provisions of this clause of the Order are not
applicable to the Company and hence not commented upon. »

(d) Since the company is not a CIC, this clause is not applicable.

17) The Company has not incurred any cash losses in the financial year and in the
immediately financial year.

tg) There has bSs” 1 resignation by the Statutory auditor during the year. Accordingly this
clause is not applicable.




19) Accord;j : : ‘
) nanz?;il%aso the 1pformat10n and explanations given o us and on the basis of the
o 1nancia11(i§, ageing and expected da}tgs of realization of financial assets and payment
owledge fltilllbltltles, o;hgr information accompanying the financial statements, our
of the evidg e board 0 dlg::ctors and management plans and based on Our examinati.on
causes us to ECT‘ suppli) P as§umm10ns,. I_IOthmg has come.to our attention, which
the compan elieve that any material unceratinity exists as on the date of audit report that
i Bric Whey 1}51 not capable qf meeting its liablilities existing at the date of balance sheet
however sf; they fall due within a period of one year from the balance sheet date. We,
ot S;at ti that this is n_ot an assurance as to the future viability of the company. We
et e that our reporting is based on the facts upto the date of audit report and we
give any guarantee nor any assurance that all liabilities falling due within a period

of one . :
this faﬁe(?flef:rom the balance sheet date, will get discharged by the company as and when

20) The provisions of section 135 of the Compani .
panies Act, 2013 are not applicable to the
company. Hence this clause is not applicable. it

For Anup Kumar Jain & Co.
Chartered Accountants

AA L
’ F
gAY

( CA Vikas Giya) s/
Partner-_ 0/ o007
Place: Ludhiana M. No. 501483

Dated: 27/08/2024 FRN. 005731N
UDIN :24501483BKCSGW9404
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M/s GAMO FORGINGS PVT_ 11p :
77, SURYA VIHAR, CHANDER NAGAR LUDHIANA
CIN- U29309PB2018PTC048342

Place Ludhiana
Date: 27.08.2024
UDIN: 245014838KCSGW9404

(Rs. In "000)
Particulars Noiﬂ AS AT AS AT
NO. 31 .03-2024 31 .03.2023
WITY A ———— Rs. P.
L EQUITY AND LIABILITIES Rs. P.
st ine
Q) Share Capitq)
(b) Reserves & surpius ! 200.00 200.00
2 3154.20 3398.07
Non current ligbilities
() Long Term Borrowings 3 22.79 68745.25
(b) Deferred tax liabilities(N t) o 5
bllis (Ne 4 1765.20 1347.59
Current Liabilities
(g) ?hort om0 Borigs 5 41799.45 50585.52
(b) Trade Payables 6 907.98 12513.99
() Advance From Customers 7 494.61 5289.07
(d) Other Payable 8 1256.05 966.63
TOTAL 121300.28 143046.10
. ASSETS
Non-Current Assets
(a) Property, Plant and Equipment and Intangible
assefs
(i) Property, Plant and Equipment 9 70365.28 72166.28
(i) Intangible assets 2 5
(iii) Capital work-in-progress - -
(b ) Long Term Loan & Advances 10 2315.72 1546.87
Cumrent Assets
(a) Cash and cash equivalents 11 1770.78 2241 .81
(b) Trade receivables 12 452295 24078.41
(c) Short term loans & advances 13 766.11 824.07
(d) Other current asset 14 8291.14 12185.07
(e) Inventories 15 89258.50 30003.60
TOTAL 121300.28 143044.10
Notes on Accounts and other Notes 23
Forming Part of accounts
AUDITORS' REPORT o vl
te report of eV
:; :er :nuJ ;T(F;Cr'; ‘; Jai:& E6. For and on behalf of the
Chcﬂereﬂ@-ﬁﬁzﬂws Board of Directors ‘ i vd i
) RIS
77 R ! \(\

(oA M, (Sanjeév Garg) (Varun V Mohindra)
VIKAS GRYAT! Director Director
Parfner_\'m £ : 809 DIN:08223097

\eace DIN:00621
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Mm/s GAMOW
77, SURYA VIHAR, CHANDER NAGAR LUDHIA|
?:?N- U29309PB201 8PTC048342
PROFIT & LOSS STATEMENT FOR THE e B
Fi s YEAR*—-NEND'W
ote Current Year LAST Year
No. 31.03.2024 31.03.2023
Revenue from operan — Rs. P L
£ operations(Gross) 16 \_'Tg"—' 223984.41
Less : Excise Duty vl 6'00 0.00
Reven}Je from operations(Net) _\m%gg'——w
Il.  |Otherincome 17 ¥ 80 245345
l. [Total Income e 7;2227 % 226437.87
V. |EXPENSES : §
Purchases of stock-in-trade 18 54201 .87 211131.54
Changes in inventories of finished goods work-in- -3264.70 -15583.20
progress and stock-in-trade 1? '
Deprecicﬁon 9 2936.46 3233.54
Employees Benefit Expenses 20 3467428 4694.90
Finance Cost 21 5835.29 2105.50
Other expenses 22 14361.22 20537.28
TOTAL " 78744.42 226119.55
V.  |Profit before exceptional and extraordinary 458.33 318.32
items and tax(lli-Iv)
VI. |Exceptional items 0.00 0.00
VIl.  |Profit before extraordinary (V-VI) 458.33 318.32
VIIl. |Extracrdinary items 0.00 0.00
IX. |Profit before Tax (VII-VIII) 458.33 318.32
X. Tax expense:
(1) Current tax 0.00 0.00
(2) Deferred tax 417.61 224.35
(3) Taxes relating to earlier years 0.00 0.00
Xl. ~ |Profit(Loss)for the period from continuing 40.72 93.97
operations (IX-X-XIV)
Xll. |Profit(Loss) from discontinuing operations 0.00 0.00
Xlll, [Tax expense of discontinuing operations 0.00 0.00
XIV. [Profit(Loss)from discontinuing operationis(XII-XHl) 0.00 0.00
XV. [Profit for the period(XI-XIV) 40.72 93.97
XVI. |Earing per equity share(Nominal Value per share
:Rs.10/- .
Basic fincluding extraordinary items) 2.04 4.70
Diluted (including exiraordinary items)
Basic (excluding extraordinary items, net of tax
expense) 2.04 470
Diluted (excluding extraordinary items, net of tax
expense)
AUDITORS' REPORT
As per our separate report of even date
FOR ANUPKUMARJAIN & CO. For and on behalf of the
[Accountants. Board of Directors
\[ QU b\ MM G
[S ST 4
(Sahjeev Garg) (Varun V Mohindra)
Director Director
DIN:00621809 . DIN:08223097
Place Ludhiana
Date: 27.08.2024
UDIN: 24501483BKCSGW9404
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I M/S GAMO FORGINGS PvT ;5

VI.
77, SURYA VIHAR, CHANDER NA g

GAR,
SCHEDULES ANNEXED TO AND FORMINGl:::II‘:;‘:'HE
] BALANCE SHEET
SHARE CAPITAL AS AT 31 .03.2024 NOTE-1
(Rs. In "000)
PARTICULARS 31.03.2024 31.03.2023

A In Rs.)| Amount ( In Rs.)

(A) AUTHORISED SHARE CAPITAL e e
100000(P.Y 10000) Equity shares of Rs.10/- each | 1000.00 1000.00
Issued & Subscribed & Paid up Capital 200.00 200.00

20000/-Equity Shares of Rs.10

each fully paid up for cash

Par value per share is Rs 10/-

Share Holders Holding More Than 5% of

Share Capital
(i) Sanjeev Garg 7.50 7.50
(i) Varun v Mohindra 7.50 7.50
(iii) Shubham Garg 5.00 5.00
TOTAL 200.00 200.00
RESERVE & SURPLUS - - NOTE-2
(Rs. In "000)

PARTICULARS 31.03.2024 31.03.2023
Amount ( In Rs.) |Amount ( In Rs.)

Opening Balance 3398.07 3403.74
Add: Profit Transferred 40.72 93.97
Less: Tax adjustment 284.59 99 .64
. TOTAL 3154.20 3398.07

Sprt TR Ve vhelidny



r’_\ M/S GAMO FORGINGS pvi o
/ PvT,
77, SURYA VIHAR, CHANDER NAGARLED NA
SCHEDULES ANNEXED 1O AND FO MINé; pA:TI‘(‘)p THE
BALANCE SHEET AS AT 31.03.2024
LONG TERM BORROWINGS NOTE-3
ey Kot (Rs. In "000)
ARTICULARS [ 31.03.2024_ | 31.03.2023
(A) Secured Loans
HDFC Bank Term Loan (BBG-WC Term Loans) 0.00 6959.75
HDFC Bank Loan-Covid Loan (BBG-WCTL-GECL) 0.00 289.86
HDFC Bcnl'< Term Loan (BBG-WC Term Loans) 4356.36 6216.27
HDFC Covid Loan 5761.86 8199.80
(Bank Loans are secured by Euitable mortgage on Factory
Land & Building measuring 7000 sq. yds. located at Village
& Tehsil Payal, Khanna, Ludhiana in the name of M/s
Gamo Gorgings Pvt. Ltd. & Residential pLOT measuring
4200 sq. yds. located at Village Thakkarwal, Pakhowall
Road, Ludhiana in name of Sanjeev Garg)
(C) Loans and Advances from Related Parties |
(unsecured ) i
Ankita Mohindra 2512.14 2512.14| |
Hitika Sahbarwal 525.00 0.00
Sanjeev Garg 38791.55 23591.55
Shubham Garg 15525.65 16725.65
Varun V Mohindra 4250.23 4250.23
TOTAL - 71722.79 68745.25
Deferred Tax Liability NOTE-4
(Rs. In "000)
PARTICULARS 31.03.2024 31.03.2023
(o) Deferred Tax Liability
Opening Balance Y 1347.59 1123.24
Additions during the Year 417.61 224.35
TOTAL 1765.20 1347.59

b e




M/S GAMO FORGINGS PVT_ 15—
77, SURYA VIHAR, CHANDER NA

GAR,
SCHEDULES ANNEXED TO AND FORMINGL:J::TI?)NFATHE
BALANCE SHEET AS AT 31 .03.2024
Short Term Borr OWIngs NOITE-5
(Rs. In "000)
PARTICULARS 31032024 | 31.03.2023
Amount ( In Rs.)| Amount (In Rs.)
(a) Current Portion of Secured Borrowings
HDFC Bank Term Loan (BBG-WC Term Loans) 6985.08 6550.52
HDFC Bank Loan-Covid Loan (BBG-WCTL-GECL) 289.86 768.40
HDFC Bank Term Loan (BBG-WC Term Loans) 1860.45 1699.53
HDFC Covid Loan 2437.95 0.00
(b) Cash Credit Account
HDFC Bank Cash Credit Account 23649.33 22960.28
YES BANK LTD A/C NO. 002386900000543 6576.78 18606.79
TOTAL 41799.45 50585.52
TRADE PAYABLES* NOTE-é
(Rs. In "000)
PARTICULARS 31.03.2024 31.03.2023
Amount ( In Rs.)| Amount ( In Rs.)
(1) TOTAL OUTSTANDING TO SMALL & MICRO
ENTERPRISES - -
(1) TOTAL OUTSTANDING TO OTHER THAN
SMALL & MICRO ENTERPRISES 907.98 12513.99
(1) TOTAL OUTSTANDING TO DISPUTED DUES-
SMALLMEDIUM & MICRO ENTERPRISES 2 4
(V) TOTAL QUTSTANDING TO DISPUTED DUES-
OTHER THAN SMALL,MEDIUM & MICRO - _
(Refer Note 5.1)
TOTAL 907.98 12513.99

* *The company has not any information regarding the status of sundry creditors of small, medium ang
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TR T e .
M/S GAMO FORGINGS PVT. LTD
. NDER NAGAR w
. LUDHIANA
SCHEDULES ANNEXED TO AND FORMING PARTAOF THE
BALANCE SHEET AS AT 31 .03.2024

ADVANCE FROM Customers NOTE-7
— Rs. In "000)
PART (
ICULARS 31032024 | 31.03.2023
Amount ( In Rs.)| Amount (In Rs.)
Highway Ind.usfries Limited 494.61 5239.78
Panesar Agriculture Work Pvt.Lid. 0.00 49.29
TOTAL| . 494.61 5289.07
OTHER PAYABLE | NOTE-8
(Rs. In "000)
PARTICULARS 31.03.2024 31.03.2023
Amount (In Rs.)| Amount (In Rs.)
Audit Fees Payable 35.50 30.50
Cheques Issued but not presented 164.59 0.00
Electricity Exp Payable 654.23 166.77
Esi Payable 8.89 10.74
Gst Reverse Charges Payable ' 10.25 11.22
Interest Payable 136.70 339.84
Lwi 0.07 0.07
Other Expenses Payable ’ 12.51 7.88
Salary Payable : T 22204 376.54
T.D.S Payable 11.27 23.07
TOTAL 1256.05 966.63
NOTE-10
LONG TERM LOANS & ADVANCES (Rs. In "000)
PARTICULARS 31.03.2024 31.03.2023
Amount (In Rs.)| Amount ( In Rs.)
(A) Securty Deposits
i) Secured,considered good | 2315.72 1546.87
(A) Security With Pspcl ' 2315.72
ii) Unsecured,considered good 0.00] .
iii) Doubtful _ 0.00

Total 2315.72

(Securities includes amount of Rs. NIL for directors,
amount of Rs. NIL for officer of the company, amount
of Rs. NIL for firm in which the director is partner and
amount of Rs. NIL for private company in which the
director is member.)

TOTAL 2315.72

1544.87

8 v \j\ln\;u\dh-“\
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M/S GAMO FORGINGS PVT. Lip
77, SURYA VIHAR, CHANDER NAGAR, LUDHIANA
SCHEDULES ANNEXED TO AND FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2024

CASH & BANK BALANCES : NG
(Rs. In "000)

PARTICULARS , 31.03.2024 | 31.03.2023
Amount ( In Rs.) Amount (In Rs.)
Cash In Hand 1759.59 1845.62
Canara Bank 11.19 396.19
TOTAL 1770.78 2241.81
TRADE RECEIVABLES NOTE-12
PARTICULARS ~ 31.03.2024 31.03.2023

Amount (In Rs.) Amount ( In Rs.)

(i) UNDISPUTED TRADE RECEIVABLES -
CONSIDERED GOOD 4522.95 24078.41
(i) UNDISPUTED TRADE RECEIVABLES-
CONSIDERED DOUBTFUL - -
(iii) DISPUTED TRADE RECEIVABLES -
CONSIDERED GOOD - -~
(i) DISPUTED TRADE RECEIVABLES-
CONSIDERED DOUBTFUL . 4
(Refer Note 11.1)

TOTAL 4522.95 24078.41
SHORT TERM LOANS & ADVANCES : NOTE-13
(Rs. In "000)

PARTICULARS 31.03.2024 31.03.2023
Amount (In Rs.)| Amount ( In Rs.)
Bharat Paint And Hardware Store 0.00 48.80
Fine Bearings & Oil Seal Store 0.00 12.47
S.S Associates . 249 0.00
G.S.Shuttering Store 412.80 412.80
Phillips Machine Tools India Pvt Ltd 200.00 200.00
Tripati Balaji Road Lines 50.00 50.00

Ultrcrete Blocks And Pavers 100.00 g
V Con Intelligents Security Pvt Ltd. ’ . ;

\L\NA%‘/ :
;s‘?ﬁmh 766.11 824.07
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OTHER CURRENT ASSETS

M/S GAMO FORGING

e i

S PVI. LID

77, SURYA VIHAR, CHANDER NAGAR, LUDHIANA

SCHEDULES ANNEXED TO AND FORMING pa
BALANCE SHEET AS AT 31.03.2024

RT OF THE

NOTE-14
(Rs. In "000)

PARTICULARS

~ 31.03.2024

31.03.2023

Advance To Worker

Amount ( In Rs.)

Amount ( In Rs.)

9.10 116.00
Discount Receivable A/C 0.00 870.27
Gst Receivable 7795.11 10741.68
Insurance Prepaid 63.01 160.58
Insurance Receivable Account 17.82 17.81
Interest Receivable 110.81 42.51
Prepaid Expenses 84.63 34.02
Sanjeev Garg Indusland Bank Credit Card 55.68 0.00
Tcs Receivable 0.20 0.00
Tds Receivable 154.78| - 302.19
TOTAL 8291.14 12185.07
INVENTORIES NOTE-15
. (Rs. In "000)

PARTICULARS 31.03.2024 31.03.2023

Amount ( In Rs.)

Amount (In Rs.)

Work in Process 11598.20 11347.60
Finished Goods 16776.80| - 14060.30
Stores & Spares .4893.30 4595.70
TOTAL 33268.30 30003.40

o
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M/S GAMO FORGINGS PVT, [ o
77, SURYA VIHAR, CHANDER NAGAR, LUDHIANA
SCHEDULES ANNEXED TO AND FORMING PART OF THE
BALANCE SHEET AS AT 31.03.2024
REVENUE FROM OPERATIONS NOTE-16
(Rs. In "000)
PARTICULARS 31.03.2024]  31.03.2023

Amount ( In Rs.)

Amount ( In Rs.)

Revenue From Operations 78035.54 223984.41
Less: Sales Return 118.58 i

TOTAL 77916.96 223984.41

OTHER INCOME NOTE-17

(Rs. In "000)

PARTICULARS 31.03.2024 31.03.2023

Amount ( In Rs.)| Amount (In Rs.)

Additional /Special Discount/Other Income 502.31 934.08

Cash Discount 664.89 1426.82

Misc. Income 116.49 92.55

Rebate & Taxes 2.11 0.00

TOTAL 1285.80 2453.45

PURCHASE OF STOCK IN TRADE NOTE-18

(Rs. In "000)

PARTICULARS 31.03.2024 31.03.2023

Amount ( In Rs.)| Amount ( In Rs.)

Purchases 54201.87 211131.54

TOTAL .54201.87 211131.54

CHANGE IN INVENTORIES NOTE-19

(Rs. In "000)

PARTICULARS 31.03.2024 31.03.2023

Amount (In Rs.)| Amount (In Rs.)

Opening Stock ggggggg 14420.40

Less: Closing Stock : 30003.60

-3264.70 -15583.20

-15583.20




/) &

B M/S GAMO FORGINGS .
PVT. LTD
77, SURYA VIHAR CHANDER
’ NAGAR, LUDHIANA
SCHEDULES ANNEXED TO AND FORMING PART“:;:: THE.
BALANCE SH
EMPLOYEES BENEFT Sy EET AS AT 31 .03.2024 sin o
IR g T (Rs. In "000)
5 :
ARTICULARS 31.03.2024] __ 31.03.2023
Amount ( In Rs.)| Amount (In Rs.)
Esi
House Rent Allowance 93.89 332(7)(7)2
Medical Aid 5];‘22 0.72
Salary ; e
Wages 726.09 1463.37
. 2328.02 2503.06
TOTAL 3674.28 4694.90
FINANCE COST NOTE-21
(Rs. In "000)
PARTICULARS 31.03.2024 31.03.2023
Amount ( In Rs.)| Amount ( In Rs.)
Bank Charges 12.88 80.34
Interest 3292.31 1123.96
Interest On Term Loan 2490.10 861.20
Processing Fee/Renewal Fee 40.00 40.00
_TOTAL ~ 5835.29 2105.50
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r\ M/S GAMO FOR

GINGS PvT.
77, SURYA VIHAR, CHANDER NAG‘:RHI'.?;DHMNA
SCHEDULES ANNEXED TO AND FORMIN;; PART OF THE
BALANCE SHEET AS AT 31 .03.2024

. NOTE-22
OTHER EXPEN_sFi\ . (Rs. In "000)
— PARTICULARS 31.03.2024] _ 31.03.2023
Amc Amount ( In Rs.)| Amount (InRs.)
Audit Fe 7219 o i
g 30.00 30.00
Addifional / Gst Penqlty 05,25 218.11
Building Repairs 34'2 5 388.39
Calibration Charges 8.16 0.00
Commision On Sale 0.00 57.90
Consumabile Store 1110.10 249417
Conveyance Charges 1.40 0.00
Director's Travelling Expenses 10.29 0.00
Diwali Expenses 5.40 0.00
Electricity Exp. 707261 7993.65
Electricity Repair " 284.24 335.14
Fee & Taxes 91.20 407.30
Freight Inward 17.25 13.61
Freight Outward 289.52 601.24
General Expenses 15.43 149.62
General Repair 0.00 13.19
Insurance 67.24 94.79
Interest Paid 0.00 29.17
Iso Certification Charges 0.00 7.20
Labour Charges 792.22 2126.44
Machinery Repair ](7);;1(6) ggi:;

Overtime ; :
Oil & Lubricants - 95935 1213.66
Printing And Stationery ' gi'ég 1?2'37
Legal & Prof. Charges 334.10 o gg
Rebate & Discount 557'92 522-3]
Security Charges 0.00 29.38
Segregation Charges 59'] 1 ]70'25
Staff & Labour Welfare 49.98 166.46
Telephone Expesnes 565:82 g -25
Tool & Dies 23.00 0'00
Travelling Expenses . 7.9 33-75

Vehicle Running & Maintenance A
TOTAH ,  14361.22 20537.28

e Rt (RN 1 o) INNNTVRVIVI A AP
N o))
&% S sl L\\\‘%’




{ YVAIS

i

867208 000 000 62°0Z1 \fegz8L - - |bjo)
YZel % - : Vel SOIUCHDD[ @ SIDOWOS|3 IUOS
109 - - - L0'E9 ( @oD|Dd 189 A) sasudiaiul Yy
L89S = 5 - /89S sieauibu] joapad
00¥LL = = - 00¥/L S|O0] 2UIYDDW 1SS
YAV 4 o = - \Z LY SODIAIDS ADUD}NSUOD) Jayjupnd
9/'% - - - 976 sasudiaiul upbBow
8zvs - = C 8TYS P11 1Ad selpioads jojugn’y
106 - - - 10°6 pyplioq ’ sosudiajul Duysuy
lotve 5 - = oL've sosudiopul S a
|reri . = » R4l SHOM DUpoai3 sor
[rr86 2 - vi'86 : Jojopiuo) despbor
6E°L = - 6L § Buipoi| papwn 102y Jiuyy
6£°60C F 3 i 6€°60C xadw| Jupio
880 = s = 880 BI04S [Pag IO *® sBuubag auly
A0)-) 4 5 # = FAVE 4 sisauibul DIWBUAQ
2104 = z - BE'LE 9JIAISS SO UbYoDYg
60°1 < ks = 601 Aisnpu) by
9r'0C 5 . 9¥°'0C = Pa}WI S}0ALY |99)S WISPOW soliy
cLy = = X <Ly si@auibug uooly
€T s = i 9eC ‘P {Ad JuRjNsuoD asuddy
XA T : = €C9 10y ysiuy
S6'C = = = g6'c sasudiajul Aoy Joy
ve'9 - - 5 ¥8'9 sasudiopul o'\
r S3SNIIX3 YO4 S¥oLaIAD .&nz:m_
(000.. uj "s¥) SISRId¥IING
O¥DIW 2 TIVWS NVHL ¥3H1O O1 ONIGNVISLNO 1V1OL (1)
ITEY,
SIDa/k SID3A SIDA L ubyy
|pjoy € unyj siow €-C [Ad] 5531 SID|NDIUDY
juswAind jo ajpp anp woi spouad Buimojoj 10} Buipupisino
S319VAVd QWAL L9

.



§6°TTSY 000 000 8.°18TC 00°001 LL'LPLT ipjol
00001 = = 5 00001 - [Pqo|D S|
65°/L9 2 = 65°/L9 2 = uolbwojny Ba|
£6'9¢C| N s 5 . £6'9¢C1 | -HUN PS}IUIN S8AIjOWIOINY UISPOW
F_.w 122 = = 6lv1CC Z 2 uolplodioD sausnpul 0IBy UDAIDY
? 1’588 < - - = v1'588 pajiwn saujsnpul AomybiH
\E 62 - - - - ol 6C oiny xedy
[ |
(000.. ut *s¥) poob palapisuod
- S9|DAIR23Y appi) pajndsipun (1)
SIDSA SID3A SID3A ID3A Syjuow ¢ ubyj
|pjoy € UDyj aioW £€0}T -l L O} W9 baad SID|NJJHUD
juawApd jo ajop ay} woy spolad Buimojjoj 10§ Bujpupisino
S19VAIZOIY AVl L'TL

/.



] et Gaa

/

M/S GAMO FORGINGS PVT. LTp

| 77
/‘;v FICANT ACCOUNTING v RYA VIMAR, CHANDER NAGAR, LubHians

CIES AND OTHER NOTES FORMING PART OF Ac.couNTS FOR THE FLY 2023-24
NOTE- 23

;. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A

Accounting Conventions:

The company's i !

Convenﬁc?n O\:\S ;lncncml s'rg’rements have been prepared in accordance with the historical cost

Crir thuroI basis of accounting , as applicable to going concern in accordance with

the compani epted accounting principle in india, mandatory accounting standords prescribed in

with the Ero\',‘i‘? (Accf:ounhng Standards) Rules 2014 issued by Central Government in consultation
ovisions of companies act, 2013 fo the extent applicab ial statements are

presented in Indian fibees, pPp le. The financial sta

All ossgts and liabilities have been classification as current or non cument as per company’s nor mal
operating cycle and other criteria set out in the Revised Schedule IV of Companeis Act, 2013. Based
on the nature of business, the company has ascertained its operafing cycle as 12 months for the
purpose of current or non current classification of Assets and liabilifies. :

Revenue Recognition
Company has recognized its revenue as per AS-9

Inventory Valuation
Inventories are valued at cost or net realizable price whichever is lower except scrap at net

redlisable value. The cost formula used for valuation of inventories are cost price or realisable value
which ever is less

Taxes on Income
The company has made provision for taxation during the year

Foreign Currency Transaction
The company has entered into foreign exchange fransactions during the year and the exchange

rate difference arising from the same has been taken effect in the profit & loss.

Provisions, Contingent Ligbilities and Contingent Assets

sions involving substanfial degree of estimation in measurement are recognised when there is a
esult so past event and it is probable that there will be outflow of resources.
h are considered significant and material by the company, are disclosed in
Contingent Assets are neither recognised nor disclosed in financial

Provi
present obligation as a r
Contingent liability. whic
the Notes to Accounts.
statements.

Earning Per Share :
Basic earning per shareé is calculated by dividing the net profit or loss for the period attributable to

equity shareholders by the weighted average number of equity shares outstanding during the period.
Earning considered in ascertaining the Company's eamings per share is the net profit for the period
after deducting preferences dividends and any attributable tax thereto for the period.
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Tax Act Companies Act is Rs.

Earning Per Share-

gssumptions that affe
contingent liabilities
expenses during h
provision for incom

i
€ year Exa
: mple of
e tax, U

ﬁl’lcnciql st
atement ;
ct the e $ requires the managq

ed balances of :
S at the date of the f assets and liabties and disclosures relating to the

And reported amounts of income and
Ude provision for employee benefits,

nancial statements

ch estimates ing|

9dement to make estimates and

The n . :
umerators and denominators used to calculate Basic and Diluted Earning

per Share.
PARTICULARS
AS AT AS AT
31.03.2024 31.03.2023
(Rs.In"000) [ (Rs. In"000)
] Profft Aﬂrfbu’foble to the Equity Shareholders before extraordinary 40.72 93.97
2 Profl'r Aﬁrl'bu'roble to the Equity Shareholders after extraordinary items 40.72 93.97
a4 Basic/Weighted average no. of Equify Shares outstanding during the 20.00 20.00
4 [Nominal Value of Share Rs. 70.00 10.00
5 _|Basic/Diluted EPS before extraordinary items 2.04 4.70
6 _[Basic/Diluted EPS after extraordinary items 2.04 4.70

Name of the Nature of Amount of Relationship
Transaction transaction In

Concern "000

ANKITA REMUNERATION 600.00 WIFE OF

MOHINDRA DIRECTOR

NORTHSTAR PURCHASE 2199.16 COMMON
DIRECTOR

AUTOCOMP

PVT. LTD.

NORTHSTAR SALES 36947.33 COMMON
DIRECTOR

AUTOCOMP

PVT. LTD.

Previous year figures have been regrouped/recasted wherever necessary to make them
5 Segment Reporting: _

Since the compnay is dealing in only one segment, so AS-17 of Segment Reporting is not applicable.
é Related Party Disclosure '

Detail of transactions entered into with the related parties during the year as required by

Accounting Standard (AS)-18 on "Related Party Disclosure” issued by the Institute of

Chartered Accountants of India are as under:
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M/S GAMO FORGI

NGS PVT. LD

77, SURYA VIHAR, CHANDER NAGAR, LUDHIANA,
W\h,
Numerator ————
Denominator ?“"_’?'To? Previous year |% of variance
Cumrent Ratio (in times)
Debt - Equity Rafig (in o) ;Zurrent Assets Cunmrent Liabilifies ——— = T 9.00%)
Debt- Service Coverags Ras— ofal Debt : Shareholder's Equity 21.38 19.11 11.88%)
times) O (in Eomings available for debf|Debt Service = Interest and SRy o1 388.11%
service = Net Profit affer|Lease Payments + Principal i
taxes + Non-cash operating|Repayments
expenses like depreciation
and other amortizations +
Interest + other adjustments
like profit/ loss on disposal
of property, plant and
equipment efc.
Retum on Equity ROE) fin %) Net profits after taxes Average Shareholder's 1.17% 2.61% -55.17%
Equity
Inventory Tumover Ratio (intimes)  |Revenue From Operations|Average Inventory 2.4 10.08 -75.60%
(excluding transpiration
charges)
Trade receivables tumover rafio (in|Revenue From Operations|Average Accounts 5.45 13.30 -59.02%
fimes) (excluding franspirafion|Receivable
charges)
T_rcde payables tumover ratio (inf[Net  Credit  Purchases Average Trade Payables 8.08 11.21 -27.92%
fimes) (comprise of purchases of
raw materials and stock-in-
trade)
Net capital tumover ratio (in times) |Revenue From Operations|Average working capital (i.e. 37.45 13.49 179.10%)
(excluding franspiration|Total cument assels less Total
charges) current liabilities)
Net profit ratio (in %) Net profits ofter taxes Revenue From Operations 0.05%, 0.04%| 25.00%
(excluding transpiration
charges)
Retumn on capital employed (ROCE)|Eaming before interest and Capital Employed = Tangible 8.12% 3.13% 159.42%|
in taxes Net Worth + Total Debt +
(in %)
Defemed Tax Liability/ (-)
Asset
Return on investment (ROI) (in %) Income generated from|Average invested funds 0.07 0.07] 0.00%|
invested funds —

\.-—..ﬂ-f
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Current ratio (in times

31.03.2024 ~ 31.03.2023

Current Assets

Current Liabilities ﬁf‘;gg :;ggi;‘:
Ratio . i
1.09 1.00

?ib*“ Equity Ratio (in fimes

otal Debt 71722.79 68745.25
Shareholder's Equity 3354.20 3598.07
Ratio 21.38 19.11
Debt Service Coverage Ratio (in times

Net Profit after taxes 40.72 93.97
(+) Interest expense 5782.41 1985.16
(+) Non Cash Expenses

Depreciation and amortization exper 3936.46 3233.54
(-) Other Adjustments

Profit on disposal of property, plant 0.00 0.00
and equipment

Earnings available for debt service 9759.59 5312.67
Interest expense 5782.41 1985.16
Principal Repayments

Repayment of secured long-term

borrowings 11547.46 8871.34
Repayment of unsecured

borrowings 0.00 35450.00
Total 17329.87 4630650
Debt service coverage ratio 0.56 0.11
Return on Equity (ROE) (in %) '

Net Profits after taxes 40.72 93.97
Average Shareholder’s Equity
Closing Shareholder’s EqUIfY 3354.20 3598.07
Opening Shareholder’s Equity 3598.07 3603.74
Average Shareholder’s Equity 3476.14 3600.91
Ratio 2.61%




Inventory Turmove Iatio (in times)

Revenue From Cperations

Average Invento

Inventory Closing
Inventory Opening-
Average Inventory
Ratio

Trade receivables turnover ratio (in
times)

Revenue From Operations
Average Accounts Receivable
Closing Trade Receivables
Opening Trade Receivables

Average Accounts Receivable
Ratio

Trade payables turnover ratio (in
times)

Net Credit Purchases (comprise of purchases of raw materials and sfock-ih—frcde)

Purchases of raw materials
Sale of raw materials
Purchase of stock-in-trade
Total

Average Accounts Payable
Closing Trade Payables
Opening Trade Payables
Average Accounts Payable

Ratio

Net capital turnover ratio (in times)

Revenue From Operations

Average Working Capital
Closing Working Capital
Opening Working Capital
Average Working Capital
Ratio

77916.96 223984.41
33268.30 30003.60
30003.40 14420.40
31635.95 22212.00
244 10.08
7791696 223984.41
4522.95 24078.41
24078.41 9593.06
14300.48 16835.73
5.45 13.30
54201.87 211131.54
0.00 0.00
0.00 0.00
54201.87 211131.54
907.98 12513.99
12513.99 25167.01
6710.98 18840.50
8.08 .21
77916.96 223984.41
4161.19 -22.25
-22.25 33224.90
2069.47 16601.32
13.49




Net Profit Ratio (in %)
Net Profit after taxes

Revenue From Operqti 4072 93.97
ons
Ratio 77916.96 223984.41
0.05% 0.04%
Return on capital emplo
ed (R
(in %) Ployed (ROCE)
Earning before interest and taxes
Profit before tax 458.33 318.32
Add:- Interest expense 5782.41 1985.16
Earning before interest and taxes 6240.74 2303.48
Capital Employed = Tangible Net Worth +Total Debt + DeferredTax Asset
Tangible Net Worth 3354.20 3598.07
Total Debt 71722.79 68745.25
Add: Deferred Tax Liabilities 1765.20 1347.59
Total (a) 7684219 736%90.921
Ratio 8.12% 3.13%
Return on investment (ROI) % 6.60% LN 6.60%
é—‘w/ )
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M/S GAMO FORGINGS PVT. LTD

CASH FLOW STATEMENT FOR THE YEAR 31-03-2024

CASH FLOW FROM
OPERATING ACTIVITIES: (AMOUNT IN Rs. '000)
OPERATING PROFT
AFTER D
ADD: DEPRE CIATION, EPRECIATION 14361.22
54201.87
OPE
RATING PROFIT BEFORE DEPRECIATION 68563.09
IN
NCREASE/DECREASE IN OPERTING LIABILITIES:
gECREASE IN SHORT TERM BORROWINGS -8786.07
ECREASE IN ADVANCE FROM CUSTOMERS : -4794.46
DECREASE IN TRADE PAYABLES A -11606.00
INCREASE IN OTHER CURRENT LIABILITIES 289.42
INCREASE/DECREASE IN OPERTING ASSETS:
INCREASE IN INVENTORIES -3264.70
DECREASE IN TRADE RECEIVABLES ' 19555.45
DECREASE IN SHORT TERM LOANS & ADVANCES 57.96
DECREASE IN OTHER CURRENT ASSETS 3893.93
NET CASH FROM OPERATION ACTIVITIES BEFORE INCOME TAX 63908.62
TAXES PAID FOR EARLIER YEARS -284.59
NET CASH FROM OPERATING ACTIVITIES 63624.03
CASH FLOW FROM INVESTING ACTIVITIES/NON CURRENT ASSETS
INCREASE IN FIXED ASSETS 2135.46
INCREASE IN LONG TERM LOAN & ADVANCES -768.85
NET CASH FROM FROM INVESTING ACTIVITIES -2904.31
CASH FLOW FROM FINANCING ACTIVITIES:
INCREASE IN LONG TERM BORROWINGS 2977.54
NET CASH FROM FROM FINANCING ACTIVITIES 2977.54
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 2241.81
| CASH & CASH EQUIVALENTS AT THE END OF THE YEAR : 65939.07
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