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To,

The Board of Directors

M/s. Happy Steets

Limited
Kanganwal Road,

Village Jaspal Bangar
Ludhiana, Putj ab,l 4 I 122
India
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certificate on weighted Average Price antl Cost of Acquisition of Equity Shares by the promote r

Share India Capital Services private
Limited
('.BRLM")
A-25, Basement, Sector 64.

Gautarn Buddha Nagar, Noida,
Uttar Pradesh - 20 1301, India (.,BRLM,,)

Master Capital Services
Limited
('oCo-BRLM")
Master Chambers, S.C.O 19

Feroz Gandhi Market,
Ludhiana, 141001

Re: Proposed initial public offering of equity shares of face value of Rs. 10 ench (thc ,,Equity Shares,,) by HappySteels Limited ("the Company,, or ,,the Issuer").

Dear Sir,

Based upon an independent verification ol facts and figures received 
.fi.om M/s Happy Steels Limited, companyincorporated under the provisions of the cornpanies Act]1956 and laving;ts .egisterli'orfice at l(anganrval Road,Jaspal Banger, Ludhiana, rndia and bearing clN; u35g23pBlgg6plc01g34'g, we ao certify that the weightedaverage price at which the equity shares were aiquired by the p.o*ot.r, of Happy Steels Limited in the preceding oneyear is as follows:

A. Average Cost of Acquisition

This is to certifii that the Average cost of AcqLrisition of following Promoters of Happy Steels Lirnited is as follows:

1. Parveen Kumar Garg

14Iwe 1996 Allotment- Initial
subscription to the
Memorandur.n of
Association

100 l0 10 1,000 Cash

31 March 1999 Furlher Issue 44,900 10 10 4,49,000 Cash
31 March 2000 Fufther Issue 1,58, I 00 l0 10 15,9 1,000 Cash

31 March 2001 2,26,000 l0 10 22,60,000 Cash

,h

Brunch O/fices:
[aran l/illa' shirula Pahari' [[oshictr'ttrr' i\1' ]\io: +91 99881-17156 ] tr-r, oJirtlct lnchrstriar Estate, r)hcrse-2, Nentl05, Golden Atenue Anritsor-143001 tl.ivr,t +91 g9152-5990g 14. No +9 t 9B H0-?r756

,.'t'',,

Fufiher Issue



DJIVINDdE P^&L SINCII & CO.
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B.O. : 521-L Afioclel Toy,n.
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Mobile No. 83600_51615
Phone No. t6t-2310756
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ffeS d\ew,&
lf,{8lA

Brunch O/fices:

I November
2001

Equity shares
by r.vay of gift frorn Ms
Bindu Garg

Transfer of 3 9,3 00 10 Nir Other than
cash

1 October 2006 Transmission of
shares from Mr.

Equity
Chanan

Ram Garg

50,100 10 Ni1 Other than
cash

22 March2023 of Equitl, shares
by rvay of gitt frorn Mr
Sanjeev Garg

Transf'er'
1 ,5 t ,160 t0 Nil Other than

cash

22March2023

by way
Deepti

Transfer of sharesEquity
of Msfi'omcift

6,3 00 10 Nil Other than
cash

30 January 2024

Shubharl Garg

Transfer of shareEq,uity
ofway MIliomby gift

2,590 10 Nil Other than
cash

30 Ianuary 2024 of Equity shates
by way of gift frorn Mr
Sanjeev Garg

Transfer 4,55,250 10 Nil Other than
cash

20 April2024

Neeraj Garg

ofTransfer sharesEquity
of fromby way sift Ms.

29,100 10 Nil Other than
cash

20 April2024

Ankita Garg

Transler of sharesEqLrity
wa of-by v tTlfro Msgift

3,650 10 Nit Other than
caslt

261tme2024 of Equity shares
to Mr. Vikas Giya

Transf'er
- I 0,000 l0 200 -20,00,000 Cash

12March2025 Equity shares
way of gifi to Mr. SLrnil
Chhabra

Transler of -t 10 Nil Other than
cash

12March2025 of Equity shares

Vil":t*,ft 
to Mr. vijay

Transfer i0 Nil Other than
cash

12March2025 EqLrity shares
way of gift to Mr. Vimal
Vivek

Transfer of -1 10 Nil Other than
cash

12March2025 of Equity shares
way of gift to Mr. Rishab
Giya

Transfer l0 Nil Other than
cash

29 December
2025

Bonus Allotment 69,40,476 10 Nit Other than
cashTotal 80,96,622 22,97,000

A.Ye Cos ofrage uisitionAcq (per
0.28

i ::;:::':::.'::.:,'::::;:;,':,'::;:,' 
^;o^"1",,,ri,i,i1;1i,,,;lli" 
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2. Abhishek Garg

3. Deepak Garg

Brsnclt Of/ices:

Tarnnl/illa,shimlaPahari,Hoshiorpur.M.No:+91 9988t-t7156 ) r_rr, Olltlalndt.rstrial Estate,pho.se_2,New
In\ C^lnoh lvontto l,*.itc.,. l,l?f)/)l t,l Al^+Ot OOlal <Oorto il Ai^ lol oQlln 1<a<<

31 March 2000 Further Issue 10 10 1,08,000 Cash
31 March 2001 Further Issue 1,600 10 10 16,000 Cash
1 October 2006 Transmission of Equity

shares from Mr. Chanan
Ram Garg

22,000 10 Nii Other than
cash

26 June2024 Transfer of EqLrity shares
from M/s Sanjeev Carg
HUF

35,025 10 205 11,80,125 Cash

29 December
2025

Bonus Allotment 4, 16,550 l0 Nil Other than
cash

Total 4,85,975 73,04,125

of Acquisition (per share)Average Cost 15.03

3l March 2000 Further lssue 10,900 10 10 1,09,000 Cash

31March2001 Further Issue 1,600 10 10 16,000 Cash

I October 2006 Transmission of Equity
shares fi'ont Mr. Chanan
Rarn Carg

22,000 10 Nil Other than
cash

26 lune2024 Transfer of Equity shares
from M/s Sanjeev Garg
HUF

3 5,025 10 205 11,80,125 Cash

29 December
2025

Bonus Allotment 4,11 ,1 50 10 Nit Other than
cash

Total 4,86,675 73,05,125

Average Cost of Acquisition (per share) 15.01

v

No. of '

(in Rs.)'

1 0,800
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H.O: House No.933,
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B.O. : 524-L Model Town,
Opp. Ban,a Bakery, Ludhiana,

Mobile No. 83600-51645
Phone No. 161-2310756

E -nru i l : dp s in gh c a@y aho o. c onl

4. Parveen Garg HUF

Note: Pursuant to the shareholders resolution passed in Extra-ordinary General N4eeting held on December 12,2025, Ow
Companyhasissued89,98,440 BonusSharesoffacevalueof Rs. l0eachintheproporlionof6BonusEquitySharefbr
every 1 fully paid-up Equity Share held by the existing equity shareholders.

B. Weishted Ayerage Cost of Acquisition

1. (a) Weighted Average Price of Equity Shnres acquired by our Prornoters in the last one year from the dirte
of Red Herring Prospectus:

Brunch O/fices:
,[hranI,-illa,ShintlaPahari,F[tlshitlrpttr'M.n-tl:+9]9988t.t7156>

105 Coldan Arentro lntri/rrrr-171001 tl'l No +91 99 lt2-5990()
S-53, Okhla Indtrstriol Estqte, Phcrse-2, New

31 March 1999 Fufiher Issue 100 i0 10 1,000 Cash

31 March 2000 Further Issue 10,000 10 10 1,00,000 Cash

31 March 2006 Transf'er of Equity shares
by way of giR Frorn Ms.
Suman

t00 10 Nil Other than
cash

1 October 2006 Transrnission of EqLrity
shares Frorn M/s Chanan
Ram Garg HUF

82,550 l0 Nil Other than
caslr

29 December
2025

Bonus Allotment 5,56,500 10 Nil Other than
cash

Total 6,49,250 1,01,000.00

Average Cost of Acquisition (per share) 0.16

1 Abhishek Garg 4,16,550 Nil

2 Deepak Carg 4,17,150 Nil

a
J Parveen I(umar Garg 69,40,416 Nil

Parveen Garg HUF4 5,56,500
Nil

f;

l,l. Ato. +91 98140-25756

Dat-6*f,
'-t4l{"o-,',-t ,e-,,1;t .li

i,r:TrAnSfgr=

Nol f FrV

,(in Rs.).

.,. Issue'l
,if,ranSfei,,

Price

${inffi

SiiN[ol



DJIVINDE& PJT.L SINEH & CO.
CH,* R TE R. ED,4 CCA, UN TA N TS

H.O: House No.933,
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E- ntail : c adavinderp a I @gm a i l. c ont
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Opp. Bawa Bakery, Ludhiana,
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Note -

ToronVilla,ShilnlaPahari,Hoshiarpttr,A',I.h|o,+9l9988t-t7l56>

105, Golden Avenue Anritsor-113001 M.No +9t 991-t2-59909

Pursuant to the shctreltolders resolution passe-cl in Extra-orclinary Ge^neral Meeting helcl on December 12, 2025,our Contpany has issued 89,98,440 Birurs shares offace vatue-o/ Rs. l0 eqch in the proportion r,tJ.6 BonusEquity share for every t fi.rtty paid-up Ecluity share h'eict by the existing ecluity shareholclers.

(b) weighted Average Price of Equity Shares acquired by our promoters in the last three years from the dateof Red Herring Prospectus:

2' Weighted Average Cost of Acquisition for Issue Price, FIoor price or price Band:

' The price per share of our Company bctsecr .n the primary/ nev; i.v,sue o.f .sltares

Since there are no primary/ nerv issue ol sha|es (excluding shares issued under ESop/ ESoS ancl issuance of bonusshares) during the 1B months preceding the datoortne n-ea n...irg prospectus where such issuance is equal to ormore than 5 per cent of the fully diluted paid-Lrp share capital of th!.tssuer company (calc::ulated based on the pre-
':;i:rfr"y;"{;:ffre 

such transaction), in a singie t'ansaction o. ,,uttipt" transactions ,combined together ou.. u Jp*

Therefore' the information shall be disclosecl for price per share of the Issuer- company based on last 5 prirnarytransactions not older than 3 years prior to the date ort,ting of the RnP are as foilows:

a. The price per share of our Compcutlt bctsecl on /hc seconclary sale/ ttccltri.tition o/..thares

There have been no secondary sale / acquisitions of Equitl, Slrares, where the promoters, rnembers of the promoter groupor shareholder(s) having the right to notninate director(s ) in the board ol directors of the Company are a party to thetransaction (excluding gifts), during the lg nronths preceding the date ofthis certifi cate, where either acquisition or saleis equal to or more than 5oh of the ful ly diluted paid Lrp share capital of the Company (calculated based on the pre-issLrecapital before such transaction/s and excluding employee stock options granted but not vested), in a single tran
transactions combined over a of rollin 30

Brunclt Offices:

S-53, Olchla Industriol Estcrte, phose-2, Ney,
l,l. \ro. +91 98140-25756

1 Abhishek Garg 4,51 ,5'7 5 15.90

2 Deepak Garg 4,52,175 15.87

J Parveen l{umar Garg 74,2r,062 Nil

4 Parveen Garg HUF 5,56,500 Nit

December29,
2025'

Bonus Issue 89,99,440 t0 Other than Cash 85.11%

N

iiirr .,!,.1:

I L ii,. ,, ..1 Neme
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Therefore, the last 5 secondary transactions (secondary transactions where Promoter or rrembers of the Promoter Group
are apafiy to the transaction), not older than 3 years prior to the date of this Red Herring Prospects irrespective of the
size of transactions are disclosed herein below;

l\totes:
1. Calculatedfor last 5 transactions during the po,tt 3 yeurs front the date of Recl Llerring Prospectus.
2. Calculatedfor Tran,sfer of Equity Shqres.

March
12,2025

Gift Parveen

I(umar

Garg

Rishab
Giya

1 10 Nil Other than
Cash

Nil

March
12,

2025

cift Parveen

1(urnar

Garg

Sunil
Chhabra

I 10 Nit Other than
Cash

Nil

March
12,
2025

Gift Parveen

I(umar

Garg

V,juy
Vinod

I 10 Nil Other than
Cash

Nil

March
12,

2025

cift Parveen

I(umar

Garg

Vimal
Vivek

1 10 NiI Other than
Cash

Nil

Transfer Parveen
I(umar
Garg

Vikas Giya 10,000 t0 200 Cash 20,00,000

Transfer M/s
Sanjeev

Garg HUF

Deepal<

Garg

l5 075 t0 205 Cash I1,90,725

June26,
2024

Transfer M/s
Sanjeev

Garg HUF

Abhishek
Garg

t5 0)s 10 205 Cash 71,80,125

SI
q

I

Branclt Offices:

Taran[/illa,ShinlaPahcu'i,[!os]'riarpur', 11. l'o; t9t 9938t-I7I-t6 > S-53,Olthlalrcltr.ttrittl Estate,phose-2,Net"^Dellti,

'.D..a.t€f

Transfer
Natu.le o{

fransaction
Name f

TranSferee

!,#5fa= n

il'li;ffir"



DAVIIIDE& PJIL SINEH & CO.
CI{A R 7'E }I I D A CCO U,\ITA N TS

H.O: Hou,se No.933,
HIG Independent Sector 70,

Attohali District SAS Nagar,
Mob ile No. 98 I 1 0- 2 5 7 5 (t

Phone:0161-1610756,
E-mail : c adavinderp aI @g nruil. c o m

b. Weighted average cost of acquisition, floor price ancl cap price:

Yours faithfully,

FOR DAVINDERPAL SINGH & CO'
Cltqrtered
FRN.007601N

Arun Rattan
Partner
Membership No. 5084

ffi B.O. : 521-L Moclel Toy,rt,
Opp. Bawa Bakery, Ludhiana,

A,tob i Ie No. B 3 6 0 0- 5 4 6t 5
Phone No. 161-2310756

E -m ai l : dp s i n ghc a@y aho o. c onl
L'f.{ A.

UDIN: 46503\l\ xrLN.1 Hxllgq
Place: Ludhiana
Date; 

11 'l of \a oat

Brsnch Offices:

,l-51 Okhln Inrhtctrinl Fctnto Plerto- ) i\i-,,, 
^.,tt^;

Weighted average cost of
primary / new issue acquisition

Nil Nil [.] [.]
204.38 29.20 [.] [.]

Sh.alesafter
adjustmenti '.

Weighted average cost ol
secondary acquisition


