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This ESCROW AND SPONSOR BANK AGREEMENT (hercinafter refierred to as the “Agreement™)
is entered into at Mumbai on Tuesday, June 16, 2026 by and amongst:

HAPPY STEELS LIMITED (formerly known as Happy Stecls Private Limited, 2 Company
incorporated under the Companies Act, 1956 and having its Registered Office at Kanganwal Road,
Jaspal Banger, Ludhiana-141122, Punjab, India (hereinafier referred to as “the Company™/ “the lssuer
Company™ “Issper™/ “HSL ) which expression shall, unless it be repugnant to the context or meaning
thereof, be deemed to mean and include its successors and permitted assigns, of the FIRST PART;

AND

SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED, a Company incorporated under the
Companies Act, 2013, having SEBI registration number INMOOO012537, and having its registered
corporate office at A-25, Basement, Sector-64, Moida — 201301, Uttar Pradesh, India (hercinafter referred
to as “SICSPL” or “Book Running Lead Manager”, “BRLM", which expression shall, unless it be
repugnant to the context or meaning thereof, be deemed 10 mean and include its successors and permitted
assigns) of the SECOND PART:

AND

MASTER CAPITAL SERVICES LIMITED, a company incorporated under the Companies Act,
1956:2013, bearing SEBI Registration Number INMO0D000107, having its Resistered Office ai A-852-A,
Basement, Sushant Lok, Phase-1, Gurgaon, Curugram-122002, Haryana, India (hercinafier referred 1o as
“IMCSL]", “Co- Book Running Lead Manager™ or “Co-BRLM™), which expression shall, unless
repugnant 1o the context or meaning thereof, be deemed to mean and include its successors and permitted
assigns, of the THIRD PART

AND

BIGSHARE SERVICES PRIVATE LIMITED a company incorporated under the Companies Act,
1956 and having its Registered Office at $6-2, g% Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andheri {East) Mumbai- 400093, Maharashira. India (hereinafter referred to as
“the Registrar™/ “Escrow Agent™), which expression shall, unless it be repugnant 1o the context o
meaning thereof, be deemed to mean and include its suceessors and permitted assigns, of FOURTH
PART;

AND

AXIS BANK LIMITED, a company incorporated under the Companies Act, 1956 and licensed as a
bank under the Banking Regulation Act, 1949 and having its registered office at Trishul 3rd Floor Opp
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Samartheshwar Temple Law Garden Ellisbridge Ahmedabad-380006, Gujarat, India and acting for the
purpose of this agreement through its branch siteated at Axis Bank Limited, Mega Wholesale Banking
Centre , Ludhiana branch Ground Floor, Property No. B-20-2433/1, UID no. BO20-02973-002, Jai Kanar
Tower, Gobind MNagar, Ferozepur Road, Ludhiann, Funjab - 141015 India (hercinafter referred to as
“AXIS® or “Banker to the Offer” or “Public Offer Bank™), which expression shall, unless it be
repugnant te the context or meaning thereof, be deemed to mean and include its successars and permmitied
assigns of the FIFTH PART:

In this Agreement, the Book Running Lead Manager and the Co-Book Running Lead Manager are
collectively referred 1o as the *Booak Running Lead Managers™ or “BRLMs™

In this Agreement, the Company, the Registrar, the BRLMs. the Sponsor Bank, the Escrow Collection
Bank, the Public Offer Account Bank and the Refund Bank are collectively referred 1o as the “Parties”
and individually as a “Party"”,

WHEREAS,

{A}  The Company proposes to issue up to 3788000 equity shares of face value of Rs. 10.00 cach fully paid
up (“Equity Shares”) comprising of fresh issue of up to 37,88,000 Equity Shares in accordance with the
requirements of the Companies Act, 2013, the Securilies and Exchange Board of India (1ssuc of Capital
and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations™) and other applicable
laws.

(B} The Board of Directors of the Company (“Board of Directors™), pursuant to resolution dated December
2%, 2025 and the sharcholders of the Company pursuant to resolution dated January 07, 2026 have
approved and authorized the Issue,

(C) The Company has appoinied the BRLMs to manage the Offer. The BRLMs have accepied the
engagement in terms of the engagement letter (the “Engagement Letter™), subject 10 the terms and
conditions set out in the Engagement Letier. Fusiher, the BRLMs and the Company have execuled lssue
Agreement duted January 15, 2026 and addeddum thereto dated June 16, 2026 1n connection with the
Offer (the “Issue Agreement™),

(DY Pursuant to Registrar to the Issue Agreement dated January 15, 2026 (the “Registrar to The Issue
Agreement”), the Company has appointed  as the Registrar to the Offer,

(E)  The Company has filed a Draft Red Herring Prospectus dated February 12, 2026 with the Emerge
Platform of NSE Limited (the “NSE EMERGE") in accordance with the SEBI ICDR Regulations,
2018, The Company proposes to file the Red Herring Prospectus (the “Red Herring Prospectus™) with
the Registrar of Companies, Murmbai (the “RoC”™) and file it with Emerge Platform of NSE limited (the
“NSE EMERGE™) (hereinafler, referred to as the “Stack Exchange™) and SEBI and file Prospecius in
accordance with the Companies Act (as defined hereinafter), and the SEBI [CDR Regulations.
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iG)

1.1

1.2
(a

(b}

(<l

Pursuant to the SEBI circular no. CIRCFDYPOLICYCELL 12201 5 dated Movember 10, 2015 (the “2015
Circular”), all Bidders other than Anchor Investars are fequired to submit their Bids only through the
ASBA mechanism. Anchor Investors are required 1o Bid only through non-ASBA process in the Offer.
Accordingly, the Company, in consultation with the Book Running Lead Managers, propose 1o appoint
Axis Bank Limited as the Escrow Collection Bank, the Public Offer Account Bank and the Refimd
Bank, in their respective capacitics, on the terms set out in this Agreement, to deal with the various
matters relating to collection, appropriation and refund of monies in relation to the Offer and certain other
matters related thereto as described in the Offer Documents (as defined hereunder).

Further, pursuant to SEBI circular no. SEBVHO/CFIVDILY/CIR/P/2018/1 38 dated November 1, 2018
(the “2018 Circular”), SEEI has introduced the use of unified payments interface {“UPI"™), which is an
electronic payment system operated by the National Payments Corporation of India (“NPCI™), a2 o
payment mechanism with the ASBA process for applications in public issucs by RIBs through the
Syndicate Members, registered brokers, the Registrar and depository participants, The UP] mechanism
when apted for by RIBs, shall be used along with the ASBA process. In accordance with the requirements
of the 2018 Circular, the Company, in consultation with the Book Running Lead Managers, hereby
appoints Axis Bank Limited (who shall also act as the Escrow Bank, Public Offer Account Bank and the
Refund Bank) as the Sponsor Bank, in accordance with the terms of this Agreement, to act as a conduit
between the Stock Exchange and the NPCI in order to push the mandate collect requests and/ ar payiment
instructions of the R1Bs into the UPT and perform other duties and undertake such obligations in relation
to the 2018 Circular and this Agreement;

NOW, THEREFORE, IT IS HEREBRY AGREED BY AND AMONG THE PARTIES AS
FOLLOWS:

INTERPRETATION AND DEFINITIONS

All capitalized terms used in this Agreement and not specifically defined herein shall have the meanings
assigned to them in the Offer Documenis (88 defined hereunder), as the context requires, in the evem of
any inconsistencies or discrepancics, the definitions as preseribed in the Red Herring Prospectus and the
Frospectus shall prevail, to the extent of such MCOnsistency.

In this Agrecment, unless the context otherwise reCires:

words denoting the singular number shall include the plural and vice versa;

words  denoting a2 person  shall  include g natural  person,  firm,  geneal,
limited or limited Hability, partncrship, association, venture, corporation, company, partmership, trust or
other entity having legal capacity;

heading and bold type face are only for convenience and shall be ignored for the purposes of
interpreiation:
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1.3

greement, deed or other instrument shall be construed as a
instrument as the same may from time 1o time be amended,

ment or any other agreement or deed or other instrument shall include

is, unless indicated 1o the

oy or regulatory provigions include such staties or statutory
regulations, guidelines, clarifications, instruments or other subordinate
amended, supplemented, extended, consolidated, re-enscted or replaced

waiver to be obtained from any of the Parties shall desmed o mean

the word *days’ shall mean calendar days in the Gregorian
prescribed in this Agreement, such number of davs shall be

If any time period
such extended fime shall

¥ matter including of any event,
orization, proceeding, acl, omission,

this Agreement shall not create or be deemed to
her express or implied, on the BRLMs 1o purchase
mto any underwriting agreement (e “Underwriting
to provide any financing or underwriting to the Company,
dance of doubs, this Agreement is not intended to constitLe,
agreement or commitment, directly or indirectly, among the Parties

into an Underwriting Agreement, such agreement shall, inter afie,
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references to the word “include™ or “including” shall be construed withous limi tation;
references to this Agreement or (o any other a
reference to such agreement, deed, or other
varied, supplemented or novated;
references to any party to this Agree
its successors or permitied assigns;
a reference 10 an article, clause, recital, preamble, annexiire or schedule
contrary, a reference 1o a clause, recital, preamble or schedule of this Agreement;
references to statutes or regulations or statut
provisions and any orders, rules,
legislation made under them as
from time to time;
any consent, approval, authorization,
the prior written consent, approval, authorization, waiver of the respective party:
unless otherwise defined the reference 1o
calendar. When any number of days is
calculated exclusive of the first day and inclusive of the last day;
lime is of the essence in the performance of the Parfies” respective obligations,
specified herein is extended in accordance with the terms of this Agreement,
also be of the cesence:
any determination with respeet to the materiility or reasonableness of an
oocurrence, circumstance, change, fact, information, document, auth
claims, breach, default or otherwise shall be made by the BRLMs,
The Parties acknowledge and agree that the annexures and schedules attached hereto form an integral part
of this Agreement.
The Partics acknowledge and agree that entering info
create any obligntion, agreement or commitment, whet
or place the Offered Shares, or 1o enter
Agreement”) in connection with the Offer, or
or any of their respective Affilistes, For avoi
and should not be construed as, an
with respect 1o the placement, subscription, purchase or underwriting of any Offered Shares, In the event
the Company and the BRLMzs enter
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I'nl:]l.l;l.'rlr: customary representations and warrantics, conditions as 1o closing of the Offer {including the
provision of comfort letters, arrangement letters and legal opinions), lock-up, indemnity, contribution,
termination and force majenre provisions, in form and substance satisfactory to the parties thereto,

1.5 The rights and obligations of each of the Parties, except for as specified otherwise, under this Agreement
shall be several, and not joint, and none of the Parties shall be responsible for any acts or omissions of
any other Party.

1.6 In this Agreement, including the preamble and recitals hereto, the following terms shall, unless be
repugnant to the context thereof, have the following meanings:

“Affiliates™ shall mean, with respect to any person: {a) any persons thit directly or indirectly through one
or more intermediaries, control or are controlled by or are under commen control with such person; (b)
any persons over whom such person has a significant influence or which has significamt influence over
such person, provided that significant influence over & persen is the power to participate in the financial,
management and operating policy decisions of the person but is less than control over those policies and
that sharcholders beneficially bolding a 20% interest in the valing power of the person are presumed 1o
have a significant influence on the person; and (c) any other person which is a holding company,
subsidiary or joint venture counterparty of any person in (a) or (b). As used in this definition of Affiliate,
the term “control™ {including the terms “controlling”, “controlled by or “under comman comntrol with™)
or “influence”™ means the possession, direct or indirect of the power to direct or cause the direction of the
management and policics of a person whether through the ownership of voling shares by contract or
otherwise,

“Agreement” has the meaning ascribed to it in Preamble of this Agreement;

“Allotment Advice™ shall mean a note or advice or mtimation of Allotment sent to the suceessiiul Bidders
who have been or are to be Allotted the Equity Shares after the Basis of Allotment has been approved by
the Designated Stock Exchange:

“Anchor Investor” shall mean a Qualified Institutional Buyer, applying under the Anchor Tnvestor
Portion in accordance with the requirements specified in the SEBI ICDR Regulations and the Red
Herming Prospectus;

“Anchor Investor Allocation Price” shall mean the price at which Equity Shares will be allocated to the
Anchor Investors in terms of the Red Herring Prospectus and the Prospectus, which will he decided by
the Company in consultation with the BRLMs:

“Anchor Investor Application Form™ shall mean the form used by an Anchor Investor to make a Bid in
the Anchor Investor Portion and which will be considered as an application for Allotment in terms of the
Red Herring Prospectus and the Prospectus;
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“Anchor Investor Bid/Offer Period™ shall
on which Bids by Anchor lnvestors shall
completed;

mean one Working Day prior to the Bid/Offer Opening Date,
be submitted and allocation to Anchor Investors shall be

“Anchor Investor Portion™ shall mean up to 60 % of the QIB Portion or 10,64,000 (Ten
Four Thousand) Equity Shares which may be allocated by the Company in consultation with

Lakhs Sixty
the BR1Ms,

to Anchor Investors on a discretionary basi
the Anchor Investor Portion shall be rese

% in aceordance with the SEBI ICDR Regulations, One-third of

rved for domestic Mutual Funds, subject

received from domestic

Mutual Funds at or above the Anchar Investor Allocation Price:

to valid Bids being

“Applicable Law™ means any applicable
natification, regulatory policy {including a

law. byelaw, rule, regulation, guideline, cireular. order,

ny requirement under, or notice of, any

regulatory body),

listing agreements with the Stock

Exchange (as defi

ned hereafter), compulsory guidance, rule, order ar

decree of any count or any arbitral authority,
applicable jurisdiction, within or owside India, including
jurisdiction, including the Securities and Exchange Board

or directive,

delegated or subordinate legislation in any
any applicable securities law in any relevant
of India Act, 1992, the Sceurities Contracts

(Regulation) Act, 1956 (the “SCRA’

'), the Securitics Contracts (Regulati

on] Rules, 1957 (the “SCRR™),

the Companies Act, the SEBI

ICDR. Regulations 2009 , the SERI

ICDR Regulations, 2018, to the axtent

applicable, the Securities and Exchange Board
Requirements) Regulations, 2015, a3 amended (‘8

of India (Listing Obligations and Disclosure

EBI Listing Regulations™),

Management Act,

1999 (“FEMA™) and rules and regulations thereunder, and the

the Foreign Exchange
puidelines, instructions,

rules, communications, circulars and regu

lations isswed by the Government of India (“Gol™), the

Registrar of Companies, Delhi (*RaC"), SEBI, the Reserve Bank of India ("RBI™), the Stock Exchange
or by any other governmental, statutory or regulatory authority or any court or tribunal (and similar
agreements, rules, regulations, onders and directions in force in other jurisdictions where there is any
invitation, offer or sale of the Equity Shares in the Off :

“Application Supported by Blocked Amount” or “ASBA”
of electronic) by a Bidder (other than Anchor Investors) to n
the relevant bank of a Retail Individual Bidder using the UP! me
relevant ASBA Account;

shall mean the application {whether physical
uake a Bid authorising the relevant SCSB or
chanism, to block the Bid Amount in the

“Arbitration Act™ has the meaning aseribed to it in Clause 132 of this Agrocment;

“ASBA Account” shall mean a bank account maintained by ASBA Bidder with an SCSB for blocking
the Bid Amount mentioned in the ASBA Form and will mclude a bank account of RIBs linked with UPI:
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“"Banking Hours™ shall mean the official workin
Public Offer Account Bank, Refund Bank and Spo

"Beneficiaries” shall mean in the first instance, (a) the Anchor
BRLMs, to whom their Bids were submitted and whose Bids ha
been deposited in the Escrow Accounts: and (b)
amountz, if any, in the Escrow Account pursuant
Underwriting Agreement; and in the
in relation to the Offer and payable out of the Offer proceeds), where the Bid Amounts
ds are transferred to the Public Offer Account,
Clanse 3; and (b) in case of refunds in the Offer, if refunds are to
into the Public Offer Account, the Anchor Investors or the und
may be and if the refunds are fo be made afier the transfer o

EXPENSes incurred
for sucesssful Bi

the underwriters or any

¢ hours for the respective Escrow Collection Banks,
nsor Bank at Delhi i.e 10.00 AM 10 5.00 PM:

Investors, bidding through the respective
ve been registered and Bid Armounts have
other person whe have deposited
o any underwriting obligations in terms of the

sccond instance; (a) The Company {except to the extent of the

Bidders who are eligible to receive refinds in the Offer:

“Bids" shall mean an indication to make an offer during the Bid/Offer
Anchor Investor), or on the Anchor Investor Biddin
of a Bid cum Application Form, o subscribe for or
Band, including all revisions and modifications

The term *Bidding” will be construed accordingly;

in accordance with the provisions of
be made prior to the transfer of monies
erwriters or any other person, as the case
T monics to the Public Offer Account, all

Period by a Bidder {other than an
g Date by an Anchor Investor, pursuant to submission
purchase the Equity Shares at a price within the Price
thereto as permitted under the SEBI ICDR Regulations,

“Bid cum Application Form™ shall mean the Anchor Investor Application Form or the ASBA Form, as
the eontext may require:

“Bidding Centers” shall mean the centers at which the Designa
Forms, i.c. Designated Branches
Registered Brokers, Designated R

ted Intermediaries shall accept the ASBA
for S5CSBs, Specified Locations for the Syndicate, Brokers Centers for
TA Locations for RTAs and Designated CDP Locations for CDPs:

“Board of Directors™ shall have the meaning aseribed to such term in Recital B of this Agreement;

“Broker Centers” shall mean the centers notili
ASBA Forms to Registered Brokers. The detail
contact details of the

[www nsgindiacom);

“Bidder” shall mean any prospective investor who makes a Bid

ed by the Stock Exchange where Bidders can submit
5 of such Broker Centers, along with the numes and
Registered Brokers are available on the respective website of the Stock Exchange

pursuant to the terms of the Red Herring

Prospecius and the Bid cum Application Form and unless otherwise stated or implied, includes an Anchor

Invesior:

“Bid/Offer Closing Date
the date after which

" shall mean except in relation 1o any Bids received from the Anchor Investars,
the Designated Intermediaries will not accept any Bids for the Offer which shall e

natified in all editions of the English national daily newspaper Financial Express, all editions of the Hindi
national daily newspaper, and all editions of the Delhi Edition of Regional newspaper where the
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registered office of the company is situated, each with wide circulation, The Company and may, in
consultation with the BRLMs, consider closing the Bid/ Offer Period for QIBs one Working Day prior 1o
the Bid’ Offer Closing Date in accordance with the SEBI Regulations which shall also be notified by
advertisement in the same newspapers where the Bid/ Offer Opening Date was published, in accordance
with the SEBI ICDR Regulations;

“Bid/Offer Opening Date” shall mean, except in relation 1o any Bids received from the Anchor
Investors, the date on which the Designated Intermediaries will start accepting Bids for the Offer, which
shall be notified in all editions of the English national daily newspaper, all editions of the Hindi national
duily newspaper, and all editions of the Delhi Edition of Regional newspaper where the registered office
of the company is situsted, cach with wide circulation:

“Bid/Offer Period” shall mean, except in relation to Anchor Investors, the period between the Bid/Offer
Opening Date and the Bid/Offer Closing Date, inclusive of both days, during which Bidders can submi
their Bids, including any revisions thereof:

“Closing Date” shall mean the date of Allotment of Equity Shares to successful Bidders pursuant to the
Offer;

“Collecting Depository Participant™ or “CDP" shall mean a depository participant, as defined under the
Depositories Act, 1996 and registered under Section 12 (1A} of the SEBI Act and who is eligible to
procure Bids at the Designated CDP Locations in terms of circular no. CTR/CFTIVPOLICYCELL/ 12015
dated November 10, 2015 issued by SEBI as per the list available on the websites of the BSE and the
MNSE;

“Companies Act” shall mean the Companies Act, 2013, to the extent in force, together with the rules and
regulations made thereunder, incloding, withowt limitation, the Companies (Share Capital and
Debentures) Rules, 2014 and the Companies (Prospectus and Allotment of Securities) Ruoles, 2014
{including any statutory modifications or re-enactment thereof for the time being in force), to the extent
applicable;

“Control” has the meaning set out under the Securities and Exchange Board of India (Substantial
Acquisition of Sharcs and Takeovers) Regulations, 2011, as amended, and the terms “Controlling™ and
“Controlled” shall be construed accordingly;

“Designated CDP Locations™ shall mean such locations of the CDPs where ASEA Bidders can submit
ithe ASBA Forms;

“Designated Date™ shall mean the date on which the Escrow Collection Bank(s) transfer funds from the
Eserow Account to the Public Offer Account or the Refund Account, as the case may be, and the
matructions are issued to the SCSBs (in case of RIBs using UP1 mechanism, instruction issued through
the Sponsor Bank) for the transfer of amounts blocked by the SCSBs in the ASBA Accounts to the Public
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Offer Account or the Refund Account, as the case may be, in terms of this Red Herring Prospectus
following which Equity Shares will be Allotted in the Offer;

“Designated  Intermediaries”™ shall mean collectively, the members of the Syndicate, sub-
syndicate/agents, SCSBs, Registered Brokers, CDPs and RTAs, who are authorised to collect Bid cum
Application Forms from the Bidders {other than Ancher Investors), in relation to the Offer:

“Designated Branches” shull mean such branches of the SCSBs which may collect the Bid cum
Application Form used by Bidders {other than Anchor Investars), a list of which is available at the
website of the SEBI (nttyss;forwwe. sebi, gov.in/sebiweb/other Other Action, d oldoRecognised=ves) and
updated from time to time;

“Designated RTA Locations™ shall mean such locations of the RTAs where ASBA Bidders can submit
the ASBA Forms;

“Dispute” has the meaning ascribed to it in Clause 13.1 of this Agreement;
“Disputing Parties” has the meaning ascribed to it in Clause 13.1 of this Agreement;
“Draft Red Herring Prospectus™ has the sume meaning given to such term in Reeital F:

“Drop Dead Date” means such date after the Bid/Offer Closing Date not exceeding six Working Days
firom the Bid/Offer Closing Date, as may be mutually agreed by the Company and the BRLMs;

“Engagement Letters™ has the meaning given fo such term in Recital C of this Agreement:
“Equity Shares” has the same meaning given to such term in Reeltal A of this Agreement;
“Escrow Account” shall mean account established in accordance with Clause 2.2 of this Agreement:

“Escrow Collection Banks™ shall have the meaning ascribed o such term in the preamble 1o this
Agreement;

“Exchange Act” shall mean the Security Exchange Board of India Act, 1992

“IFSC” shall mean the Indian Financial System Code:

“Mandate Requesi™ means, a request (intimating the RIB by way of a notification on the UP application
and by way of a SMS dirccting the RIB to such UP] application) to the RIB initiated by the Sponsor Bank

to autharise blocking of funds on the UP1 application equivalent to Bid Amount and subscquent debit of
funds in case of Allotment;
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“NEFT" shall mean National Electronic Funds Transfer in terms of the regulations and directions issued
by the RBI or any regulatory or statutory body;

“NPCT” shall mean National Payments Corporation of India, an entity regulated by Reserve Bank of
India, which is an umbrella organization for all retail payments in India:

“Offer” has the same meaning given to such term in Recital A of this Agrecment:

“Offer Agreement” has the meaning given 10 such term in Recital © of this Agreement;

Prospectus, as approved by the Company and as filed or to be filed with the SEBI, the Stock Exchange
(as defined hereafter) and the RoC, as applicable, together with the Preliminary International Wrap and
International Wrap, Bid cum Application Form including the Abridged Prospectus the CANs for Anchor
Investors, the Allotment Advice and any amendments, supplements, notices, corrections or cormigenda 1o
such offering documents and international supplement/wrap;

“Offer Expenses™ has the meaning given to such term in Claose 3.2.3.2, (a) of this Agreement:
“Offer Price™ has the same meaning given to such term in Recital A of this Agreement;

“Pay-in Date” with respect 1o Anchor Investors. shall mean the cate as mentioned in the Red Herring
Prospectus bt not later than two Working Days after the Bid/Offer Closing Date on or priar to which the
date the difference between the Anchor Investor Allocation Price and the Anchor Investar Offer Price is
payable in the event the Anchor Investor Offer Price is higher than the Anchor Investor Allocation Price;

“Person(s)” means and includes any individual, sole proprictorship, unincorporated association, body
corporilde, corporation, company, parinership, Himited lizbility company, joint venture, Governmental
Authority or trugt or any other entity or organization:

“Public Offer Account” shall mean the sccount to be opened with the Banker to the Offer under Section
40(3) of the Companies Act 2013 to receive monies from the Anchor Escrow Account(s) and the ASBA
Accounts on the Designated Date:

“Fublic Offer Account Bank” shall mean the bank with which the Public Offer Account shall be
maintained, in this case being the Axis Bank Limited;

“Refund Account” shall mean account opened with the Refund Bank from which refunds. if any, of the
whele or part of the Bid Amount shall be made to Anchor Invesiors;

“Refund Bank” shall have the meaning given to such term in the preamble to this Agreement;
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For HAPPY

Q_

“Registered Broker™ shall mean stock brokers
terminals, other than the members of the Svn
number CIR/CFDV14/2012 dated October

“Registrar and Share Transfer Agent” or “RTA™
registered with SEBI and eligible to procure Bids ar
ne. CIR/CFDPOLICYCELL/|

“Registrar Agreement” means the agreement dated Janua
Company, and the Registrar to the Offer in re

to the Offer pertaining to the Offer;

“Retail Individual Bidder™ or “RIB"

Eligible NRIs who have applied for

14, 2012, issued

minimum application size e

by SERI:

2,00.000¢- in retanl individua) bidder application option in the lssue:

registered with the stock exchange having nationwide
dicate and eligible 1o procure Bids in terms of circular

shall mean Registrar and share transfer ngent
the Designated RTA Locations in terms of cireular
L2015 dated November 10, 2015 issued by SERI;

ry 15, 2026 entered inio amongst the
lation to the responsibilities and obligations of the Registrar

means a Bidder (including HUFs applyving through their karas and
2 lots for an amounl exceeding Rs.

“RoC™ shall have the meaning ascribed to such term in Recital F of this Agreement;

“RoC Filing" shall mean the date on which

Section 32(4) of the Companies Act, 2013;

“RTGS™ shall mean real time gross settlement

RB1 or any regulatory or stamutory body;
“SEBI” shall mean the Securities and Exchange Board of India:

the Prospectus is filed with the RoC and dated in terms of

m terms of the regulations and directions issued by the

“SEBIICDR Regulations” has the same meaning given to such term in Recital A of this Agreement;

“Securities Transaction Tax"” has the meanin

Agreement;

“Self-Certified Syndicate Banks™ or “SCSBs” shall mean the
offers the facility of ASBA and the list of which is

£ given o such term in Clause 3.2.32. (a) of this

banks registered with the SEBI which
available on the website

of ihe

hl‘tp:."-"ww-wxchi.gm'.in.fschiw:mmmnfﬁsﬁﬂﬂuwwRmugnimd-htmmd.iarim

“Sponsor Bank™ shall mean the Axis Bank Limited,
Company 1o act a5 a conduit between the Stock Exce

requests and S or payment instructions of the RIBs using ibe UPL; RIB

being a Banker 1o the Offer. appointed by our
hange and NPC in order to push the mandate collect

“Stock Exchange™ shall have the meaning ascribed to such term in Recital F of this Agreement:

“Surplus Amount™ in respect of & particular Bid by an Anchor Investor, shall mean any amount paid in
respect of such Bid that is in excess of the amount amrived at by multiplying the number of Equity Shares
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For HAPP!

allocated in respect of such Bid with the Anchor Investor Offer Price, and shall include Bid Amounts
below the Anchor Investor Offer Price, in respect of which no Equity Shares are 1o be Allotted, For the
sake of clarity, in case of an unsuccessful Bid by an Anchor [nvestor, the entire amount paid towards the
Bid shall be considered to be the Surplus Amount:

“UPT" shall mean the Unified payments interfiasce which is an instant payment mechanism, developed by
NPCL

“UPLID™ shall mean the ID created on the UPT for single-window mobile payment system developed by
the NPCL;

“U.S, Securities Act” means 1.5, Securities Act of 1933, as amended;

“Underwriting Agreement” shall mean agreement duted June 16, 2026 the agreement proposed 1o be
entered into amongst the Company and the Underwriters, on or afier the Pricing Date; and

“Working Days™ means any day, other than the second and fourth Saturdays of each calendar month,
Sundays and public holidays, on which commercial banks in Delhi, India are open for business in Delhi,

ESCROW COLLECTION BANK AND ESCROW ACCOUNT, REFUND BANK AND REFUND
ACCOUNT AND PUBLIC OFFER ACCOUNT BANK AND PUBLIC OFFER ACCOUNT AND
SPONSOR BANK

Al the request of the Company and the BRLMz, Axis Bank Limited hereby agrees to act as an Escrow
Collection Bank, the Public Offer Account Bank, Refund Bank and sponsor Bank, as the case may be, in
relation 1o the Offer in order 1o enable the completion of the Offer in accordance with the process
described in the Red Herring Prospectus, the Prospectus, the Preliminary Offering Memorandum, the
Offering Memorandum, this Agreement, the SEBI ICDR Regulations and any other Applicable Laws.
The Escrow Collection Bank/ the Public Offer Account Bank/ Refund Bank/Sponsor Bank, in the
respective capacitics, shall also perform all the duties and obligations in accordance with this Agreement,
the Offer Documents, SEBT ICDR. Regulations and other Applicable Laws.

The Escrow Collection Bank(s) agrees that, in  terms of SERI] circular  no.
CIR/CFIVPOLICYCELL/11/2015 dated November 10, 20135, applications by all Bidders (except Anchor
Investors) shall be made only through the ASBA facility on a mandatory basis. The Escrow Collection
Bank shall be responsible for the operation and maintenance of the Escrow Accounts: the Public Offer
Account Bank shall be responsible for the operation and maintenance of the Public Offer Account; the
Refund Bank shall be responsible for the operation and maintenance of the Refund Account and the
Sponsor Bank shall be responsible for being a conduit between the Stock Exchanges and NPCI in order
to push the mandate collect requests and/or payment instructions of the Retail Individual Invesiors into
the UPL, in accordance with the Red Herring Prospectus, the Prospectus, the Preliminary Offering
Memorandum, the Offering Memarandum, this Agreement, the instructions issued under this Apreement,
the SEBI ICDR Regulations, 2018 and other Applicable Laws,
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simultancously with the exceution of this Agreement, the Escrow Collection Bank shall establish onc or
more ‘no lien” and ‘non-interest bearing’ aceounts with itself for the receipt of: (i) Bid Amounts from
resicent and non-resident Anchor Investors: and (i) amount from the underwriters, if any, pursuant to
their underwriting obligations in terms of the Underwriting Agreement, (the “Escrow Accounts™). The
Escrow Accounts shall be specified as follows:

In case of resident Anchor Investors and underwriters: Escrow Account — HAPPY STEFLS LIMITED -
Anchor Investor = R: and

In case of non-resident Anchor Investors: Escrow Account = HAPPY STEELS LIMITED - Anchor
Investor - MWH.

Simultancously with the execution of this Agreement: (1) Public Offer Account Bank shall also establish
‘no-lien’ and ‘non-interest bearing” Public Offer Account with itself, designated as the “HAPPY
STEELS LIMITED = Public Issue Account™ amd {1” the Refund Bank shall eatablish ‘no-lien and non-
interest bearing refund account® with itself, designated as the “HAPPY STEFLS LIMITED - Public
Issue Refund Account™.

The Company, with respect to itself and the portion of Equity Shares held by them and being offered
pursuant to the Offer, shall execute all forms or documents and provide further information as may be
required under the Applicable Laws by the Escrow Collection Bank or the Refund Bank or the Public
Offer Account Bank for the establishment of the above Escrow Account, Refiund Account and Public
Offer Account, respectively.

None of the Fscrow Account, Public Offer Account and Refund Account shall have cheque drawing
facilitics. Depositz into or withdrawals and transfers from such accounts shall be made strictly in
accordance with the provisions of Clause 3 of this Agreement.

Each of the Escrow Collection Bank, the Public Offer Account Bank and the Refund Bank hereby agrees,
confirms and declares that it does not have {and will not have) any beneficial interest (by whatever name
called) of any kind whatsoever on the amount lying 1o the credit of the Escrow Account, Public Offer
Account and the Refund Account and that such amounts shall be applied, held and transferred in
accordance with the provisions of this Agreement, the Red Herring Prospectus, the Prospectus, the
Preliminary Offering Memorandum, the Offering Memorandum, the Companies Act, the SEBI ICDR
Regulations, Applicable Laws and the instructions issued in terms thercof by the relevant Party(ics) in
gecordance with this Agreement

The Escrow Collection Bank, the Public Offer Bank and the Refund Bank shall be entitled o appoint,
with the prior consent in writing from the Company and the BRLMs, prior to the Anchor Investor
Bid/Offer Period, such other banks as their agents (which are registered with SEBI under the Securitics
end Exchange Board of India {Bankers to an lssue) Regulations, 1994, as amended, to act as their
comespondent (“Correspondent Bankis)™) for the collection of Bid Amounts as well as for carrying out
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2.1

3.1.2.

amy of their duties and obligations under this Agreement, provided that each such Correspondent Bank
provides written confirmation that it shall sct entirely in accordance with the terms of this Agrecment 1o
the Company and to the Members of the Syndicate. The BRLM shall co-ordinate and correspond with the
Escrow Collection Bank, the Public Offer Account Bank and the Refund Bank and not with any of the
Comespondent Bank and the Escrow Collection Bank shall remain fully responsible for all obligations of
the Correspondent Bank so appointed.

The monies lying to the credit of the Escrow Account, the Public Offer Account and the Refiend Account
shall be held by the Escrow Callection Bank, the Public Offer Account Bank and the Refund Bank, a5 the
case may be, for the benefit of and as a fiduciary of the Beneficiaries a5 specified in this Agreement, The
Escrow Collection Bank, the Public Offer Account Bank and the Refund Bank, as the case may be, shall
not have or create any lien on, or encumbrance or other right to, the amounts standing to the credit of the
Escrow Accounts, the Public Offer Account and the Refund Aceount nor have any right 1o set off againsi
such amount any other amount claimed by the Escrow Collection Bank, the Public Offer Account Bank
or the Refund Bank against any person

The Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank and the Sponsor Bank
shall comply with the terms of this Agreement, the Red Heming Prospectus. the Prospectus, the
Preliminary Offering Memorandum, the Offering Memorandum, the SER] [CDR Regulations 2018, the
2018 Circular, the FEMA, as amended and any other Applicable Laws, and all instructions issued by the
Company, the BRLMs andior the Registrar, in connection with its responsibilitics as an Escrow
Callection Bank, the Public Offer Account Bank, Refund Bank or the Sponsor Bank as the case may be
and each Escrow Collection Bank, the Public Offer Account Bank, Refund Bank and’or the Sponsor Bank
hereby agrees and confirms that it shall be fully responsible and liable for any breach of the foregoing and
for all acts and amissions under this Agreement.

OFERATION OF THE ESCROW ACCOUNTS
Deposit into the Escrow Accounts

The Bid Amounts (in Indian Rupees only) relating to Bids from the Anchor Investors, deposited by the
Anchor Investors during the Anchor Investor Bidding Date in the manner set forth in the Red Herring
Prospecius, the Preliminary Offering Memorandum and the Syndicate Agreement, with the Fscrow
Collection Bank at their designated branches, and shall be eredited 1o the appropriate Escrow Accounts.
Additionally, any amounts deposited by the eligible Anchor Investors in relation to any pan of the Offer
subsequent to the Anchor Investor Bidding Date and up to (and including) the Pay-in Date in relation to
Anchor Invesiors and in the event that there are any underwriting obligations, such amount shall also be
deposited into and credited to the approprinte Escrow Accounts prior to finalisation of the Basis of
Allotment or such other time as may be agreed among the parties to the Underwriting Agreement. All
amounts lying to the credit of the Eserow Accounts shall be held for the benefit of the Beneficiarics.

The transfer instructions for payment into Escrow Accounts shall be drawn in favour of the Escrow
Aceounts specified in Clause 2.2,
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3.1.3.

: fr

32.1.

J.z1.1.

(a)

{b)

i)

The Escrow Collection Bank agrees that, in terms of the Applicable Law, ASBA shall be mandatory for
all investors panticipating in the Offer, other than the Anchor Investors. The Escrow Collection Bank
confirms that it shall not accept any ASBA Form relating to any ASBA Bidder from the Designated
Intermediaries, except in its capacity as an SCSB, The Escrow Collection Bank shall strictly follow the
mnstructions of the BRLM and the Registrar in this regird.

In the event of any imadvertent error in calculation of any amounts to be transferred from the Escrow
Account to the Public Offer Account or the Refund Account, as the case may be, the BRLM and the
Company may, pursuant to an intimation to the Escrow Collection Bank, the Public Offer Account Bank,
or the Refund Bank, as necessary, with a copy to the Registrar provide revised instructions to the Escrow
Collection Bank, the Public Offer Account Bank, or the Refund Bank, as applicable, 1o transfer the
specified amounts 1 the Public Offer Account or the Refund Account provided that such revised
instructions shall be issued promptly upon any of the BRLM or the Company becoming aware of such
error having occurred (or erroneous instruction having been delivered) with a copy to the other Party. On
the issuance of revised instructions as per this Clase 3.1.4, the erroncous instruction(s) previously issued
in this regard 1o the Escrow Collection Bank, Public Offer Account Bank or Refiund Bank, as applicable,
shall stand cancelled and superseded by the revised instructions as per this Clause without any further act,
intimation or instruction being required from or by any Parties, and the obligations and responsibilities of
the respective Parties in this regard shall be construed with reference o the revised instructions so
delivered by the BRLM and the Company in terms of this Clause 3.1.4,

Application of amounts credited to Escrow Account. Public Offer Account and Refund Account

The application of amounts crediled to the Escrow Account, Public Offer Account and the Refund
Account shall be appropriated or refunded, as the case may be, on the occurrence of certain events and in
the manner more particolarly described herein below.

Failure af the Offer
The Offer shall be decmed to have failed in the event of eccurrence af any one of the following events:

any event due to which the process of Bidding or the acceptance of Bids cannot start, including the Offer
ned opening on the Bid! Offer Opening Date or any other revised date agreed between the Parties for any
Feasin;

the declaration of the intention of the Company to withdraw and/ or cancel the Offer at any time after the
Bid/ Offer Opening Date until the Designated Date:

The Offer shall have become illegal or, shall have been injuncted or prevented from completion, or
otherwise rendered infructuous or unenforceable, including pursuant to any Applicable Law or order or
direction passed by any judicial, statutory or regulstory authority having requisite authority and
jurisdiction over the Offer;
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(d)

(el

(f

g
(hj

(i)

{a)

(b

3213

{a)

(b)

Nm'u-rm_':ipt of any regulatory approvals which can result into a material adverse change, in a timely
manner in accordance with the Applicable Laws or at all, mcluding, the listing and trading approval;

The Underwriting Agreement, if executed, or the Offer Agreement or the Engagement Letiers being
terminated in accordance with i1z terms or having become illegal or unenforceable for BRY FERS0N OF, Nan-
compliant with Applicable Laws or, if its performance has been prevented by SEBL, any court or other
Judicial, statwiory or regulatory body or tribunal having requisite authosity and jurisdiction in this behalf:

The mmber of Allottees being less than 200;
Non-receipt by the Company of mininuum subscription of 90% in the Fresh Issuse;

The Underwriting Agreement is not executed on or prior to RoC Filing, unless the date is extended by the
BRLM;

The requirement for allotment of the minimum number of Equity Shares as prescribed under Rule
19{2)b) of the Securities Contracts Regulation Rules, 1957, as amended, is not fulfilled; or

Such other event as may be mutually agreed upon among the Company and the BRLM,

The BRLM shall intimate in writing to the Escrow Collection Bank andVor the Public Offer Account Bank
andfor the Refund Bank and or the Sponsor Bank, as appropriate, and the Registrar of the occurrence of
any of the following, in the form prescribed (as set out in Schedule 1 herelo) to transfer the fund from
Escrow Collection account to the refind account:

An event specified in Clause 3.2.1.1, following the receipt of the relevant information from the Company
and'or

An event specified in Clause 11.2.4.1., if the BRLM chose to terminate this Agreement.

The Escrow Collection Bank shall, on receipt of an intimation from the BRLM in writing as per Clause
3.2.1.2, after notice to the Registrar, BRLM and the Company forthwith on the same Working Day (for
instructions issued during the business hours) and in any case not later than one Working Day from the
receipt of written intimation from the BRLM, transfer any amounts standing to the credit of the Escrow
Account to the Refund Account held with the Refund Bank, for the purpose of refunding such amounts to
the Anchor Investors as directed by the BRLM,

On receipt of intimation from the BRLM of the failure of the Offer as per Clause 3.2.1.2, the Registrar
shall forthwith, but not later than one Waorking Day, following the reconciliation of sccounts {which
reconciliation shall be completed within one (1) Working Day after the receipt of intimation of failure of
the Offer) with the Escrow Collection Bank or Public Offer Account Bank. as applicable, provide 1o the

(-

For Happy Steels For Share India | For Master For Bipshare For Axis Bank Limited
Limited Capital Serviees | Capital Services | Services Private

For HAPPY STEELS LIMITED | Private Limited | Limited Lo o BAr

S

:l.p.;j‘ %
1

Managing Director
DM D062 1845

Authorised Signatory




L}

(d)

(e}

3—

SCSBs, Refund Bank and the Sponsor Bank, as applicable, with a copy to the BRLM and the Company, n
list of Beneficiarics and the amounts to be refunded by the Refund Bank to such Beneficiarics (in the
form specified in Schedule I1, hereto) and  list of ASEA Bidders for unblocking the ASBA Accounts
{including accounts blocked through the UP| mechanism), as applicable. The Company shall, within one
Working Day of the receipt of the list of Beneficiarics and the amounts 10 be refunded thereto in
accordance with this Clause 3.2.1.3, prepare and deliver the requisite stationery for printing of refund
intimations to the Registrar's office, who in tumn shall immediately dispatch such intimations to the
respective Bidders and in any event no later than the time period specified in this regard in the Red
Heming Prospectus, the Prospectus, the Preliminary  Offering Memorandum  and the Offering
Memorandum. The Registrar agrees to be bound by any such instructions from the BRLM and agrees o
render all requisite cooperation and assistance in this regard. The Refund Bank confiems that it has the
required technology and processes to ensure that refunds made pursuant to the failure of the Offer as per
Clause 3.2.1.2, shall be credited only to: (i) the bank account from which the Bid Amount was remitied 10
the Escrow Collection Bank, in accordance with Rule 11 of the Companies (Prospectus and Allotment of
Securitics) Rules, 2014, as amended: b) remitted to the respective bank accounts of the Bidders, in case
the amounts have been transferred 1o the Refund Account from the Public Offer Account, in case of
cecurmence of an event of failure of the Offer; and (i} if applicable, the bank account of the underwriters
or any other person in respect of any amounts deposited by the underwriters or any other person in ihe
relevant Escrow Account pursuant to any underwriting obligations in terms of the Underwriting
Agreement,

In case of Anchor Investors to whom refunds are 10 be made through electromic transfer of funds, the
Refund Bank shall, within one Working Day of the receipt of the list of Beneficiaries and the amounts to
be refinded thereto in accordance with Clause 3.2.1.3(b). after notice to the BRLM and the Company,
ensure the transfer of the requisite amount to the account of the Bencficiaries, as directed by the Registrar
(in the form specified in Schedule II, hereto). Such Anchor Investors will be sent a letier through
ordinary post by the Registrar informing them about the mode of eredit of Refund within six Working
Days after the Bid/'Offer Closing Date,

The Refund Bank shall provide the details of the UTR/control numbers of such remittances o the
Registrar on the same day. Such Anchor Investors will be sent a letter through electronic mail on the due
of the remittance and through registered post by the Registrar informing them about the mode of eredit of
refund within one (1) Working Day after the remittance date, In the event of imy retumsrejecs from
NEFT/RTGS/NECS/direct credit, the Refund Bank shall inform the BRLM forthwith and arrange for
such refunds 1o be made through immediate delivery of demand drafis if requested by the Bidder and/or
the BRL.M., The Refund Bank shall act in accordance with the mstructions of the BELM for issusnces of
these instruments. Physical refunds (if any) shall also be the responsibility of the Refund Rank.

The entire process of refunds shall be completed within six (6) Waorking Days from the Bid/Offer Closing
Date in accordance with Applicable Law. The Beneficiarics will be sent a letier by the Registrar. through
ordinary post informing them about the mode of credit of refund within six Working Davs afier the Bid/
Oifer Closing Date by the Registrar,
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3.2

322.L

S22,
3.2.3.1.

{a)

(b}

The Escrow Colleetion Bank
stand discharged of all their
manner and in good faith and in sccordance

» Public Offer Account Bank, the Refund Bank and the Sponsor Bank shall
kegal obligations under this Agreement only if they have acted in a howa fide

with the terms of this Agreement, the Red Herring

Frospectus, the Prospectus, the Preliminary Offering Memorandusm, the Offering Memorandum, the SER]
ICDR Regulations and any other Applicable Laws,

Events other than failure of the fer

After the funds are transferred to
Shares does not occur in the ma

other Applicable Laws, the BRLM

writing (with a copy
ensure that the Public Offer
Company), not later than one

the Public Offer Account, in the even
described in the Offer Documents, SEBI ICDR
shall intimate the Public Offer Account

M

to the Company). The Public Offer Account
Account Bank shall, after a notice to the BRLM {with a copy to the
Working Day from the date of receipt of the aforementioned notice, transfer

that the listing of the Equity
Regulations or any
Bank and the Registrar in
Bank shall, and the Registrar shall

the amount to be refunded from the Public CHfer Account to the Refund Account Thereafier the Refimnd

Bank shall within one Working Day,
i i i icable Law as per the modes specified in the Red Herring Prospectus
der this Agreement shall be payable by the Refund Bank and until such

ensure the refund of amounts held in the Befund Accoumt 1o the

refunds are paid as agreed herein, the monies lying in the Refund Account shall be held for the benefit of
the Bidders without any right or lien therean.

Conplesion af the Offer

In the event of the completion of the Offer:

The BRLM shall, after the filing of the Red

Herring Prospectus with the RoC and prior 1o the Anchor

Investor Bidding Date, and upon receipt of information from the Company, intimate in writing in the
form provided in Schedule I11 hereto, the Anchor Investar Bidding Date and the Rid/Offer Opening Date
and Bid/Offer Closing Date 1o the Escrow Collection Bank, Public Offer Account Bank, Refund Bank.
the Sponsor Bank and the Registrar with a copy 1o the C i

The Registrar along with the BRLM shall, on or prior to the Designated Date in writing, in the form

provided in Schedule IV, intimate the Escrow Collection Bank
Designated Date, and provide the Escrow Collection Bank with
relating to the Anchor Investors and amoumts, if Ay,

{with & copy to the Company), the
the written details of the Bid Amounis
paid by the Underwriters or any other person

pursuant to any underwriting obligations in terms of the Underwriting Agreement to be transferred to the
Public Offer Account. The Registrar, along with the RRLM, shall also, on or prior to the Designated Date

in writing intimate the SCSBs and th

¢ Sponsor Bank, if applicable {with a copy o the Company), the

responsible for sharing the details of Bid Amounts that are required 1o be transferred to the Public Offer
Account from the respective bank aceounts of the RIB Bidders using UPI mechanism. On the Designated

Date, the Escrow Collection Bank,

the SCSBs (including the RIB's bank on raising of debit/ collect

For HAFPL

@_/J

i

For Happy Stecls
Lienited

STEELS LIMITED

Munaging Dircctar
DN D62 1845

For Share India
Capital Services
FPrivate Limited

For Masier
Capital Services
Limited

For Bigshare
Services Private

Limited

=

For Axis Bank Limited

i
ai AP IS B

[Copual perpess yia- - 2= &
/‘&w’ff o R

LY g Autharised Signatory
Whole Time
Dbrector
DIN: 01551462




{c)

{d)

request by the Sponsor Bank), on receipt of such details from the BRLM and the Registrar or the Sponsor
Bank (in casc of RIBs Bidding using the UPI mechanism), within Banking Hours, transfer the amounts
lying to the credit of the Escrow Accounts or blocked in the ASBA Accounts in relation to the successiul
Bids, 1o the Public Offer Account. The Sponsor Bank, based an the mandate approved by the respective
RIBs at the time of blocking of their respective funds. will raise the debit! collect request from the RIE's
bank account, whereupon the funds will be 1ransferred from the RIB's account to the Public Offer
Account and the remaining funds, if any, will be unblocked without any manual intervention by the RIB
or its bank. Immediately upon the transfer of the amounts to the Public Offer Account, the Escrow
Collection Bank shall appropriately confirm the same 1o the Registrar and BRLM (with a copy 1o the
Company). Subject 1o the receipt of the final listing and trading approvals, the amounts to be either
unblocked or transferred to the Public Offer Account by the Escrow Collection Bank represent Bids from
Anchor Investors that have received confirmed allocation in respect of the Equity Shares in the Offer and
amounts, if any, paid by the underwriters or any other person purswant to any underwriting obligations in
terms of the Underwriting Agreement. The amounts 1o be transferred from the Bidders ASEA Account
and transferred to the Public Offer Account by the SCSBs (including the RIB's bank on raising of debit/
collect request by the Sponsor Bank), as applicable, represent Bids from ASBA Bidders that have
received confirmed allocation in respect of the Equity Shares in the Offer,

Thereupon, in relation to amounts lying to the eredit of the Public Offer Account, the Bidders or
Underwriters shall have no beneficial imterest therein save as provided in Section 40 of the Companies
Act, 2013. For the avoidance of doubt, it is clarified that the Bidders or Underwriters shall continue to be
Beneficiaries in relation to the Surplus Amount, if any, and subject to Clause 3.2.2.1 and receipt of the
final listing and trading approvals, Company (1o the extent of the expenses incurred in relation to the
Offer and payable out of the Offer proceeds) shall be the Beneficiaries in respect of the monies
transferred 1o the Public Offer Account, Further, it iz hereby clarified that until the receipt of final listing
and trading approvals from the Stock Exchange, the Public Offer Account Bank shall not transfer the
monies due to the Company, if applicable, net of the Offer Expenses, from the Public Offer Account o
the Company”s bank account. The transfer to the Public Offer Account shall be subject to the Public Offer
Account Bank receiving written instructions from the Company and/or the BRLMs, in accordance with
Clause 3.2.3.2. Notwithstanding anything ststed in this Agreement, the Company hereby agree it they
shall take all necessary actions to ensure that the monies payable in terms of the Engagement Letter shall
be paid 10 the BRLM and 1o the legal counsel upon receipt of the final listing and trading approvals from
the Stock Exchange in aceordance with the provisions of this Agrecment and the Engagement Letter.

The Registrar shall, within three Working Days from the Bid/Offer Closing Date, in the preseribed form
(specified in Schedule V hereto), intimate the BRLMs (with a copy to the Company), the aggregate
amount of commizsion payable to the Designated Intermediaries und Sponsor Bank as calculated by the
Registrar. For the avoidance of doubs, the quantum of commission payable w0 the Sponsor Bank,
Registered Brokers, the RTA and the CDPs shall be determined on the basis of such Bid cum Application
Forms processed/procured by them and which are eligible for Allotment, in accordance with Applicable
Law and the payment of commission to the Registered Brokers will be made by the Stock Exchange and
the BELMs shall not be liable 1o make such payments.
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(a)

(b)

{c)

id)

(e}

{n

()

Motwithstanding anything stated in this Agrecmant, in respect of the amounts lying to the credit of the
Fublic Offer Account, the following specific provisions shall be applicable:

The Company agree to retain not less than such amounts as may have been estimated towards Offer
expenses and disclosed in the Prospectus and be specified by the BRLM towards Offer expenses
ncluding, withow limitation: (i) fees, advisory fees, incentives, commissions, brokerage and expenses
payable to various intermediaries in terms of the Engagement Letter, the Offer Agrecment, the Syndicate
Agreement, this Agreement and the Underwriting Agreement by the Company: (i) fees and CXpEnses
payable 1o the legal counsel; and (i) in the Public Offer Account until such time as the BRLM instruct
the Public Offer Account Bank, in the form specified in Schedule V1 or Sehedule VIL, as applicable,
with a copy to the Company and the Public Offer Account Bank agrees 10 retain not less than such
amaunts. If withholding tax is applicable, the Company will deduct the same from the fee payment and
will provide the members of the Syndicate and/or any other intermediary, as the case may be. with an
original or authenticated copy of the tax receipt.

Post receipt of final listing and trading approvals from the Stock Exchange the BRLM shall, by one or
more mstructions 1o the Public Offer Account Bank, with a copy to the Company, in the form specified in
Schedule VI, instruct the Public Offer Account Bank, of the amount of the payment towards the Offer
Expenses and the Public Offer Account Bank shall remit such amounts within one Working Day of
receipt of the mstruction from the BRLM.

The written instructions as per Schedule VI, Schedule VIT and Schedule VI shall be valid instrections
if signed by the any onc person named as anthorized signatories of the BRLM in Schedule IX A, and
whose specimen signatures are contained herein. in accordince with Clause 18 or as may be authorized
by the respective BRLM with intimation to the Escrow Collection Bank, Public Offer Account Bank or
the Refund Bank, with a copy of such intimation 1o the Company.

The instructions issued by the BRLM shall be binding on the Public Offer Account Bank irrespective of
any contrary claim or instructions from any party including the Company.

The Parties acknowledge and agree that the sharing of all costs, charges, fees and expenses associated
with and incurred in connection with the Offer {including any variahle or discretionary fees, expenses and
costs arising in connection with the Offer) will be in accordance with this Agrecment, the Offer
Agreement and the Engagement Letter entered into between the Company and the BRLM.

Further, in the event of any expenses or amounts in relation 16 the Offer as agreed in this Agreement, the
Engagement Letter. Offer Agreement, Syndicate Agreemen! and Underwriting Agreement or as may
odherwise be agreed between the members of the Syndicate and the Company, falling due o the members
of the Syndicate after closure of the Public Offer Account, or 1o the extent that such EXPENSEs OF aMounts
falling duc to the members of the Syndicate are not paid from the Public Offer Account, the Company
shall reimburse the members of the Syndicate.

The BRLM shall, following the receipe of the details of the bank accounts as specified in Clause 3.2,3.2
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3.24.1.

in)

(]

1242

3.243.

(f) and subject to payment of the Offer Expenscs, as specified in Clause 3.2.32 (a), (c) and (d} above,
provide the Public Offer Account Bank {with a copy to the Company ), in the form preseribed in
Schedule VIIT instructions siating the amount to be transferred from the Public Offer Account to the
respective bank account(s) of the Company, and the Public Offer Account Bank shall remit such amounts
within one Waorking Day from the receipt of such instructions, subject to receipt of all requisite
remittance documents by the Public Offer Account Bank. The BRLM shall not provide any
decumentation or confirmation or execute any docoment in relation to the remittance, save and except the
fund transfer instructions being provided by them to the Public Offer Account Bank; The BRLM shall not
be considered as a “Remitter”. The responsibility of providing all remittance documents shall only be of
the Company in terms of the provisions of this Agreement, and no responsibility shall lie on the BRLM in
relation to the same. The BRLM shall also not be responsible for any delay in preparation’ delivery of the
retnitlance documents including but not limited to Form A2, 15 CA/ CRB, castomer request letier (CRL)
and any such other documents requested by the Public Offer Bank.

Refucmds

In accordance with the procedure set out in the Red Herring Prospectus, the Registrar along with the
BRLM shall at any time on or after Designated Date in the form provided in Schedule IX hereto provide
the Escrow Collection Bank (with a copy to the Company) with details of the Surplus Amount, if any, lo
be transferred to the Refund Account with the Refund Bank. Further, the Registrar {with a copy to cach of
the BRLM, the Company) shall alse provide the Refund Bank details of the Bidders to whom refunds
have to be made from the Refund Account in the form provided in Schedule 11 hereto,

Notwithstandling the above, the entire process of refunds thraugh electronic clearance shall be completed
within six Working Days from the Bid/ Offer Closing Date in terms of the SEBI ICDR Regulations,
retevant circulars issued by SEBI and other Applicable Laws.,

The Escrow Collection Bank agrees that it shall tmmediately and, in any event, no later than one Working
Dy of receipt of such intimation as provided in Clause 3.2.4.1(a) from the Registrar along with the
BRLM transfer the Surplus Amount 1o the Refund Account, Further, the Refund Bank shall immediately
and in any event no later than one Working Day of the receipt of intimation as per Clause 3.2.4.1(a), issue
refund instructions 1o the electronic clearing house. Such instructions by the Registrar, shall be issued
within such time that, the entire process of refinds through electronic clearance shall be completed within
six Waorking Days from the Bid/ Offer Closing Date in terms of the SEBI ICDR Regulations, relevant
circulars issued by SEBI and other Applicable Laws.

The refunds pertaining to amounts in the Refind Account shall be macdc by the Refund Bank to the
respective Anchor Investors in manner provided in the Red Herring Prospectus and in accordance with
Applicable Laws. For the purposes of such refunds. the Refund Bank will act in accordamce with the
imstructions of the Registrar for issusnces of such instruments, copies of which shall be marked 1o the
Company and the BRLM.,

For HAPP)Y STEELS LIMITED
r@_j_gu X7 R

For Happy Steels For Share India | For Master For Bigshare For Axis Bank Limited
Limited Capital Services | Cophtal Services | Services Private

Private Limited | Limited Limlted

Abhishek L3
DIN-00621 C
Managing Director Avthorised Signatery
IV (02 1545

Abiflinrised Director | Authorised
Signatory DIN: 01531462 | Signatory




3244,  Online validation at the peint of payment by the Refund Bank iz subject to the Registrar to the Offer
providing complete master lists (“Masters™) to the Refund Bank, in the format specified by the Refund
Bank. The Registrar to the Offer shall ensure that any change in the Masters is communicated 1o the
Refund Bank immediately to ensure timely and accurate refund. The Refund Bank shall be responsible
for reconciliation of the Refund Account with the Misters provided by the Registrar to the Offer and the
Refund Bank shall provide a list of paid/unpaid cases at regular intervals or as desired bry the Registrar to
the Offer, BRLM, the Company. At the end of the validation period, the Refund Bank shall provide 1o the

3.24.5.  The Escrow Collection Bank, Public Offer Aceount Bank and the Refund Bank shall not he responsible
for any claim by any Beneficiary or any other person for fraudulent encashment through pilferage.
alteration, forgery, duplication, or presentment through wrong bank, provided the Escrow Collection
Bank, Public Offer Account Bank and the Refund Bank have acted in accordance with the provisions of
this Agreement and in good faith. Notwithstanding the aforesaid, the Escrow Collection Bank. Publie
Offer Account Bank and the Refund Bank shall be responsible for any claim as described above, if the
same is attributable to any breach of obligations under this Agreement by them or an act of fraud,
negligence or in case of any misconduct by them.

325 Clesure of the Escrow Account, Public Offer Account and Refirnd Account

3.2.5.1.  Upon receipt of instructions from the Registrar, the Company and the, the Escrow Collection Bank shall
take necessary steps to ensure elosure of Escrow Accounis once all miofies therein are transferred into the
Public Offer Account, or the Refund Account, as the case may be, and not later than six months from the
date of opening such Escrow Accounts. The Public Offer Account Bank shall take the steps necessary to
ensure closure of the Public Offer Account promptly and after all monies in the Public Offer Account are
transferred, in aceordance with the terms of this Agreement. The Refund Bank shall take the necessary
steps to ensure closure of the Refund Account, once all Surplus Amounts or other AMOUNts pursuant to
Clause 3.2.1 or Clause 3.2.2, if any, arc refunded to the Bidders 1o whom refunds are required 1o be made,
in accordance with the terms of this Agreement. However, any amount which is due for refund but
remains unpaid or unclaimed for a period of scven years from the date of such payment becoming first
due, such amounts shall be transferred by the Refund Bank. without any further instruction from any
Party. to the fund known as the ‘Investor Education and Protection Fund® established under Section 125
of the Companies Act, 2013, The Company shall cooperate with the Escrow Collection Bank 1o ensure
such closure of the Escrow Accounts, the Public Offer Account and the Refund Account.

3.252. The Escrow Collection Bank, the Public Offer Account Bank and the Refund Bank agree that prior to
closure of the Escrow Accounts, the Public Offer Account and the Refund Account, respectively, they
shall intimate the Company and the BRLM that there is no halance in the Escrow Accounts, the Public
Offer Account and the Befund Account, respectively and shall provide a signed copy of the complete and
accurate statement of accounts to the Company, the Registrar and the BRLM in relation to deposit and
transfer of funds from each of the Escrow Accounts, the Public Offer Account and the Refund Accoum,
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3.2.53.

326,

3.2.6.1.

3.2.6.2.

3263,

4.1.

43

(1)

The Escrow Collection Bank, the Public Offer Account Bank and the Refund Bank herchy agree that they
shall close the respective accounts only after delivery of such statement of accounts and upon receipt of
instructions from the Company, the Registrar and the BRLM.

Within five (5) Working Days of closure of the Escrow Accounts, the Public Offer Account and the
Refund Account, the Escrow Collection Bank, the Public Offer Account Bank and the Refund Bank,
respechively shall provide confirmation of the closure of such accounts to the BR LM, the Company.

Miscellaneous

Each of the Escrow Collection Bank, Public Offer Bank Account, the Refund Bank shall act promptly and
within the time periods specified in this Agreement, upon any writlen instructions of the BRLM and the
Company along with the Registrar, as applicable, including those referred 10 in Clauses 3.2.3.1, 3.2.3.2
and 3.2.4.1 in relation to amounts to be transferred from the Escrow Accounts or the Public Offer
Account or in relation to amounts 1o be refunded from the Refind Account prior to trading approvals or
otherwise,

Each of the Escrow Collection Bank, the Public Offer Account Bank, Refund Bank or the Sponsor Bank
shall stand discharged of all its legal obligations under this Agrecment, if it has acted bomg fide and in
good faith in pursuance of the written instructions/information provided under the terms of this
Agreement, as the case may be and in accordance with the terms of this Agreement, the Red Herring
Prospectus, the Prospectus, the Preliminary Offering Memorandum, the Offering Memorandum, the SEB]
ICDR Regulations and any other Applicable Laws,

The BRLM are hereby severally authorized to take such action in accordance with the terms of this
Agrecment as may be necessary in connection with the transfer of amounts from the Escrow Account(s)
to the Public Offer Account and the Refund Account, as applicable.

DUTIES AND RESPONSIBILITIES OF THE REGISTRAR

The Parties hereto agree that, in addition 1o the duties and responsibilities set out m the registrar
agreement dated January 15, 2026 (the “Registrar Agreement™), the duties and responsibilities of the
Registrar shall include, without limitation, the following and the Registrar shall, at all times, ey out its
obligations hereunder diligently and in good faith.

(a) The Registrar shall maintain at all times accurate physical and electronic records, as applicable, in
connection with the Offer and as required under Applicable Laws and the Registrar Agreement,
mncluding, without limitation, the following:

details of the monies to be transferred to the Public Offer Account, and the Refunds 1o be returned to the
Anchor Investors, Bidders and Underwriters (as applicable) in accordance with the terms of this
Agreement, the Red Herring Prospectus, the Prospectus, the Preliminary Offering Memorandum, the
Offering Memaorandum, the SEBI ICDR Regulations, 201§ and the Companies Act;
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(ii)

(i)

{iv)
(v}

(wi)

(vii}

(i)

(ix)

(b}

(e}

details of rejected and/or withdrawals (including request of withdrawal) of Bids received:

final certificates received from the Escrow Collection Bunk, SCS5Bs
Stock Exchanges;

and the Sponsor Bank through the

details of files in case of refunds 1o be sent by electronic mode, such as NEFT/ RTGS, efc.:
details regarding all Refunds made (including intimntions) to Bidders:
reconciliation of cancelled/spoilt

particulars of various pre-printed and other stationery supparied by
stationery;

particulars relating 1o Allotiees:

particulars relating 1o the aggregate amount of commission payable to the Registered Brokers in relation
to the Offer in accordance with the circular No. CIR/CFD/ 14/2012 dated October 4, 2012 issued by SEBL
the circular no. CTR/CFDYPOLICYCELL/11/2015 dated November 10, 2015, isswed by SEBI, circular
No. CFIVDILZ/CIR/P/2018/138 dated November 1, 2018, issued by SEBL and the details of such
compensation shared with the stock exchanges, and particulars relating to the aggregate amount of
commission payable to the Sponsor Banks, RTAs, CDPs, Syndicate Members and SCSBs in relation to
the Offer; and

all correspondence with the BRLM, Designated Intermediaries, the Escrow Collection Bank, the Public
Offer Account Bank, the Refund Bank, the Sponsor Bank, the SCSBs and regulatory authoritics.

The Registrar shall prompaly supply such records to the BRLM on being requested 1o do so.

The Registrar shall comply with the provisions of the SEBI Circular No, CIR/CFIVDIL 2010 dated
April 22, 2010, the SEBI Circular No. CIR/CFDVDIL/1/20] | dated April 2%, 2011, the SEBI Circular No.
CIR/CFIVDIL/Z201 1 dated May 16, 2011, the SEBI Circular No. CIRCFIVI4/2012 dated October 4,
2012, the 2015 Circular, the SEBI Circular Mo. CIR/CFIVDIL//2016 dated January 1, 2016, the SEBI
Circular No. SEBUHO/CFIVDIL/CIR/P/201626 dated January 21, 2016 and any oiher provisions of
Applicable Law.

The Registrar shall perform its duties diligently and in pood faith under this Agreement and the Registrar
Agreement and under Applicable Laws and shall provide in a timely manner all aceurate information to
be provided by it under this Agreement and under the SERI ICDR Regulations and any circulars issued
by the SEBL to ensure timely and proper approval of the Basis of Allotment by the Designated Stock
Exchange, timely and proper Allotment and refund through electronic mode without delay, including
mstructing the Escrow Collection Bank of the details of the moneys and Surplus Amount required to be
transferred to the Refund Account and the Refund Bank of the details with respect to the amount required
1o be refunded to the Bidders, ull within six Working Days from the Bid/Offer Closing Date and extend
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(g}
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(1)

all support for obwining the final listing and tradin
pursuant to the Offer within three Working Days
prescnibed by SEBI. The Registrar shall be sol
securate information for processing refunds or

oul in this Agreement.

The Registrar shall solely be responsible for the comectness and va
the purposes of reporting. including
information is based on authentic and
Escrow Collection Bank, Refund Bank

The Registrar shall perform all obligations as per the effective
the BRLM and the Registrar and in accordance with Reg
timely manner all accurate information and notifi
Regsstrar further undertakes to provide in a timely manner
provided by it under the Underwriting Agreement,

The Registrar shall ensure that letters, certifications
from SCSBs, Sponsor Banks (through the Stock Ex
are valid and are received within the timelines
alse be responsible for providing instructions
transferred by SCSBs or the RIBs banks (in
ASBA Accounts to Public Offer Account, and the BIMOUNtE

Refund Account, as the case may be.

The Registrar agrees that at all time

Bank/Sponsor Bank will not be responsible

signatures of the authorized signatories of the Registrar,

The Registrar agrees upon expiryitermination of this Agreement
without retaining any copies and shall confirm in writing that it ha
property of the Escrow Collection Bank and materials related 1o th
documents and any/all data, held by it and which are in

Escrow Collection Bank and Refund Bank, respectively.

The Registrar shall perform a validation of the clectronic Bid details received from the
in relation to the DP 1D, Client 1D and PAN with the
reconciliation of the final certificates received from the
with the electronic Bid details. The Registrar shall

with any data discrepancy as soon as such reconciliation
of Bidding and blocking received from Stock Exchan

cations o be

case of RIBs

& approval for the Offered Shares offered and sald
from the Bid/ Offer Closing Date or within such time as
ely responsible and liable for any delays in
for failure

] supplying
1o perform its duties and responsibilities as set

lidity of the information provided for
1o SEBI and the Stock Exchange, and shall ensurc that such
valid documentation received from
and the Sponsor Bank, as applicabl

the members of the Syndicate,
[+

procedure set forth among the Company,
tstrar Agreement, and undertakes 1o provide in a
provided by it under the same. The
all aceurate information and notifications to be
as and when executed.

and schedules, including final certificates, received
change), Escrow Collection Bank and Refund Bank
specified under applicable regulations, The Registrar shall
1o the SCSBs and the Sponsor Bank, for the amounts 1o he
bidding through the UPI mechanism) from
1o be un-blocked by SCSBs in ASBA acconm

is well as the amounts 1o be transferred by the Escrow Collection Bank to the Public Offer Account or

5, the Escrow Collection Bank/ Public Offer Account Bank/Refund
for any loss that occurs due to misuse of the scanned

to immediately destroy or deliver
8 duly destroyved and‘or returned all
¢ refund to the Refund Bank all the
pessession/custody/control of Registrar, o the

Stock Exchanges
records maintined by the Depositorics and a
Bankers 10 the Offer and SCSBs/Sponsor Rank
intimate the Managers and the Bankers to the Offer
is complete. The Registrar, based on information
. would undertake reconciliation of the Bid data
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i) The Registrar shall send the bank-wise data of the Allottees, amount due on Equity Shares Allotted, if any
to the SCSB and the Sponsor Bank, and the balance amount to be unblocked in the corresponding SCSB

(k) The Registrar shall reject any Bids made by Bidders from third party bank sccounts or from third party
linked bank account UPI ID, subject to such data being provided by the Stock Exchanges, SCSB and/or

4.3,

and block confirmation comesponding 1o the Bids by all investor eategory applications (with and without

the use of UPI) and prepare the basis of allotment.

aceount (in case of non-UP mechanism),

the Sponser Bank, cither through the Bid book or otherwise,

The Registrar shall be responsible and liable for any failure 1o perform its duties and responsibilitics as
sct out in this Agreement. The Registrar shall indemnify and hold harmless the ather Parties hereto, in the
manner provided in this Agreement, against any and all losses, claims, actions, causes of action, suils,
lawsuits, demands, damages, costs, claims for fees, etc., relating to or resulting from any delay or failure
to perform its duties and responsibilities as set out in this Agreement and any other document detailing
the duties and responsibilities of the Registrar related 1o the Offer or any losses ansing from difference or
fluctuation in currency exchange rates, and expenses (including interest, penaltics, attorney’s fies,
accounting fees and investigation costs) relating to or resulting from, including without limitation to the

folbowing:

(2} any delay, eror, default, deficiency or failure by the Registrar  in performing itz duties and
responsibilities under this Agreement, the Registrar Agreement (including any amendments thereto), and
any other document detailing the duties and responsibilities of the Registrar  related to the Offer
including, without limitation, against any fine or penalty imposed by SEBI or any other regulatory
authority or court of law, provided however that the Registrar shall not be responsible for any of the
foregoing resulting, directly and solely, from a failure of any other Party in performing its duties under

this Agreement on account of gross negligence or wilful defaule:

by uny defays in supplying accurate information for processing Refunds or unblocking of excess amount in

ASBA Accounts;

fc}  amy claim by or proceeding initiated by any regulatory or other asutherity under any statute or regulation

on any matters related to the transfer of funds by Escrow Collection Bank/ Refund Bank:
(dy  wrongful rejection of Bids:

{e}  misuse of the refund instructions or of negligence in carrying out the refund instructions:

iy failure i promptly and accurately uploading Bids 1o ensure the credit of the Equity Shares it the
relevant dematerialized accounts of the suceessful Bidders based on the approved Basis of Alloiment by

the Designated Stock Exchange;
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4.4,

4.5,

44

4.7,

4.8,

44,

any delays in supplying accurate information for processing the
raised by any Anchor Investor or other third party concerming
fraudulent encashment or any other matters related to the payments
Collection Bank, the Public Offer Account Bank, the Refund Bank

misuse of scanned signatures of the authosized signatories of the Registrar;

failure in promptly and accurately uploading Bids 1

relevant dematenialized accounts of the suceessful

the Designated Stock Exchange; and/or

in each case, which may result in a liability, claim, action, cause of setion, suit,
loss, cost, claims for fees and expenses (including intercst, penalties, attorneys
mviestigation costs) against the Escrow Collection Bank or the Refund Bank or

Bank or the Sponsor Bank or any other Partics.

The Registrar shall act in sccordance with, the instructions of the Company,

Lawes, In the event of any conflict

the BRLM.

The Registrar will coordinate with all the concerned

Escrow Collection Bank/Public Offer

The Registrar shall use its best efforts while

in the instructions provided to the Registrar,
from the Company and the BRLM and comply with the

Refunds or any claim made or issue
the amount, delivery, non-delivery,
or the service provided by the Fscrow
or the Sponsor Bank hereunder;

o ensure the credit of the Equity Shares into the
mvestars based on the approved Basis of Allotment by

lawsuit, demand, damage,
fees, accounting fees and
the Public Offer Account

the BRLM and Applicable
it shall seek clarifications

instructions given jointly by the Company and

parties 1o provide necessary information to the
Account Bank/Refund Bank/Sponsor Bank.

processing all applications to separate eligible applications

from ineligible applications, i.e., applications which are capable of being rejected on any of the technical
or other grounds as stated in the Red Herring Prospectus, the Prospecius, the Preliminary Offering
Memorandum, the Offering Memorndum or for any

Registrar. The Registrar shall identify the technical

received from the Stock Exchanges.

The Registrar shall ensure that any investor prievances related to the
complaints, communications received from SEBI, the Stack Exchanges
in accordance with Applicable Law, and shall provide requisite reports (o

redressed in a timely manner
the Company and the BRLM.

other reasons that comes lo the knowledge of the
rejections solely based on the electronic Bid file(s)

Registrar’s scope of services,
and other regulatory agencics are

The Registrar Will Provide the Allotment File within 7 Working days from issue opening date.

The Registrar shall ensure full reconciliation of collections in the Public lssue Accounts with the
information and data available with them. The Registrar to the Tssye, shall provide a certificate to the

Book Running Lead Manager and the Company confirming such reconciliation,
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LR DUTIES AND RESPONSIBILITIES OF THE BRLMs

51, Other than as expressly set forth in the SERI ICDR Regulations in relation to the ASBA Bids submitied
to the BRLM, no provision of this Agreement will constitute amy obligation on the part of any of the
BRLM to undertake any obligation or have any responsibility or incur any lability in relation to the
ASBA Bids procured by the Designated Intermediaries,

52 Share India Capital Services Private Limited is hereby designated and authorized to execute, sign, and
deliver all documents, deeds, instruments, and instrection letters required for, or incidental 1o, the pre-
bidding and post-bidding activities of the Issue on the behalf of bath the BRLMs.

Furthermore, all cormespondence, notices, and communications of any niture whalsoever directed to or
exchanged with Axis Bank Limited in connection with, or arising out of, the Issue shall be initiated and
handled exclusively by Share India Capital Services Private Limited on the behalf of both the BRLMs.

53, The Parties hereto agree that the duties and responsibilities of the SICSPL under this Agrecment shall be
as sef oul below:

a.  On receipt of information from the Company and intimate in writing the Anchor Investor Bidding Date
and the Bid’ Offer Opening Date prior 1o the opening of Banking Hours during the Anchor Investor
Bidding Date to the Fscrow Banks, Sponsor Bank and the Registrar in the form attached hereto as
Schedule 111.

b.  On the receipt of information from the Company and inform the Registrar, Sponsor Bank, the Escrow
Collection Bank/Public Offer Account Bank/Refund Bank regarding the occurrence of any of the events
mentioned in Clause 3.2.1.1,

¢ Along with the Registrar, instruct the Escrow Collection Bank of the details of the momies to be
transferred to the Public Offer Account and the Surplus Amounts to the Refund Account in accordance
wilh the terms herein, the Red Herring Prospectus and Applicable Lows.

d. On or prior tw the Designated Date, the BRLM shall intimate the Designated Date to the Eserow
Caollection Bank, the Sponsor Bank and the SCSBs,

. Instruct the Public Offer Account Bank of the details of the monies 1o be iransferred from the Public
Offer Account to the account(s) of the Company (if applicable), respectively, in sccordance with Clause
3230

54, The BRLMs shall, on issuing all instructions as contemplated under Clavse 5.2 be discharged of all its
obligations. The obligations, representations, warranties, undertakings, liabilitics and rights of the BRLM
under this Agreement shall be several and not joint, No BRLM shall be responsible or liable under this
Agreement in connection with the advice, opinions, actions or omissions of any other BRLM or
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0.3
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6.5

b.6

|-

Syndicate Member (or agents of such other BRLM. including Sub-syndicate Members of such other
BRLM) or other Designated Intermediaries in connection with the Offer.

DUTIES AND RESPONSIBILITIES OF THE ESCROW COLLECTION BANK, PUBLIC
OFFER ACCOUNT BANK, REFUND BANK ANDVOR SPONSOR BANK

Ohther than as specifically provided under the SEBI ICDR Regulations and any circulars issued by the
SEBI, no provision of this Agresment will constituie any obligation on the part of any of the Escrow
Collection Bank, Public Offer Account Bank or Refund Bank to comply with the instructions in relation
to the application money blocked under the ASBA process. The Partics hereto agree that the duties and
responsibilities of the Escrow Collection Bank, the Public Offer Account Bank, Refund Bank and the
Sponsor Bank shall be as applicable, including, without limitation, the following:

The duties and responsibilities of the Escrow Collection Bank, the Public Offer Account Bank, Hefund
Bank and Sponsor Bank are as expressly set out in this Agreement. Each of the Escrow Collection Bank,
the Public Offer Account Bank, Refund Bank and Sponsor Bank shall at all times carry out its obligations
hereunder diligently and in good faith and strictly in compliance with instructions delivered pursuant to
this Agreement, as applicable. and in compliance with Applicable Law.

The Fscrow Collection Bank shall accept the payment instructions and related decuments from BRLM
{and not from the Anchor Investors dircetly) relating to Bids from Anchor Investors only during the
Anchor Investor Bidding Diate,

The Escrow Collection Bank shall ensure that the Bid Amounts paid by the Anchor Invesior and any
amounts paid by the Underwriters or any other person pursuant to any underwriting obligations under the
Underwriting Agreement are deposited by it inftransferred by it 1o the Escrow Accounts and transfers are
made by it in accordance with the terms of this Agreement;

The Escrow Collection Bank shall accept the eredits through RTGS/NEFT/direct credit dusing the
Anchor Investor Bidding Date or from authorized persens lowards payment of any amounts by the
Underwriters or any other person pursuant to any underwriting obli gations in terms of the Underwniing
Agreement;

T terms of the circular Mo, CIR/CFIN14/2012 dated October 4, 2012 issued by SEBI and the circular no.
CIR/CFDVPOLICYCELL 172015 dated November 10, 2015, issued by SEBL the controlling branch of
the Escrow Collection Bank shall consolidate the electronic schedule of all branches, reconcile the
amount received and send the consolidated schedule to the Registrar along with the final certificate in this

regard;

The Escrow Collection Bank shall not accept the Bid Amounts and the Anchor [nvestor Application
Forms from the BRLM at any time later than the Pay-in Date, unless adviged to the contrary by the
Registrar and the other BRLM. The Escrow Collection Bank shall keep a record of such Bid Amounts
and the Anchor Investor Application Forms and shall promptly, no luter than one (1) Working Day from
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6.7

0.8

6.9

6.10

12

receipt of the Anchor Investor Application Forms, forward scanned copies of such forms 1o the Registrar
and shall also provide the BRLM the details of the Bid amounts and statement of account balance, at the
request of the BRLM;

Om the Designated Date, the Escrow Collection Bank shall on receipt of written instructions in this regard
from the Registrar and the BRLMs, (i) transfer the monies in respect of successful Bids 1o the Public
Offer Account: and (ii) transfer the Surplus Amounts to the Refund Account as provided in Clause 3.2.4
of this Agreement. The Escrow Collection Bank should ensurc that the entire funds in the Escrow
Accounts are either transferred to the Public Offer Account or the Refund Account and appropriatey
confirm the same o the Registrar and BRLM (with a copy to the Company).

In the event of the failure of the Offer, and upon written instructions regarding the same from the
BRLMs, the Escrow Collection Bank shall forthwith transfer any fund standing to the credit of the
Escrow Accounts to the Refund Account and the Refind Bank shall make payments in accordance with
Clause 3.2.1.3 of this Agreement.

In the event of a failure 1o obtain listing and trading approvals for the Equity Shares after the funds are
transferred to the Public Offer Account and upon the receipt of written instructions from the BRLMs, the
Public Offer Account Bank shall forthwith transfer the amounts held in the Public Offer Account 1o the
Refund Account and the Refund Bank shall make payments in accordance with Clause 3.2.2 of this

Agreement.

The Escrow Collection Bank shall ensure full reconciliation of collections in the Escrow Accounts with
the information and data provided by the Registrar, and the Escrow Collection Bank and the Registrar
shall jointly provide a certificate to the BRLMs confirming such reconciliation within the time prescribed
by the SEBI;

The Escrow Collection Banksithe Public Offer Account Rank/ Refund Bank, in their respechive
capacitics, shall not exercise any lien, encumbrance or other rights over the moneys deposited with them
or received for the benefit of the Escrow Accounts or Public Offer Account Bank or the Refund Account,
as the case may be, and shall hold the monies therein in trust for the Beneficiaries. The Escrow Collection
Bank. the Public Offer Account Bank and the Refund Bank shall not have any right 1o set off such
amount or any other amount claimed by the Escrow Collection Bank, the Public Offer Account Bank or
the Refund Bank against any person, .

The Escrow Collection Bank shall deliver on a timely basis, the final certificates in respect of Bid
amounts received from Anchor Investors and the relevant schedules during the Anchor Investor Bidding
Date, to the Registrar, or such other later date as may be commmumicated to them by the BRLM in
consuliation with the Registrar and in no case later than the pay-in date for the Anchar Invesiors as
specified in the CAN, The Escrow Collection Bank shall ensure that the final certificates issued are valid.
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6.13

6.14

6.15

Gl

6.17

G 18

6,149

6.20

6.21

The Refund Bank shall ensure that no request/instructions for payment of refunds shall be delayed
beyond a period of two Working Days from the date of receipt of the request/instructions for payment of
refunds and shall expedite the payment of refunds,

The Escrow Collection Bank and Sponsor Bank, shall maintain verifisble records of the date and time of
forwardinghanding over of bank schedules, final certificates, as applicable to the Registrar,

The Escrow Collection Bank agrees that, in terms of the 2015 Circular and the 2018 Circular, applications
by all Bidders (except Anchor Investors) shall be made only through the ASBA facility on a mandatory
basis. The Escrow Collection Bank confirms that it shall net accept any Bid cum Application Form or
payment instruction relating to any ASBA Bidder from the members of the Syndicate/ Sub-syndicate
Members or other Designated [ntermediaries in its capacity as Escrow Collection Bank. The Escrow
Collection Bank shall strictly follow the instractions of the BRLM and the Registrar in this regard,

The Escrow Collection Bank, the Public Offer Bank and the Refund Bank agree that the Escrow
Accounts, Public Offer Account and Refund Account, as applicable, opened by them shall be no lien and
ne-interest-bearing accounts and shall be operated in accordance with RBI circular dated May 2, 2011
AP, (DIR Series) Circular Wo. 58, The Escrow Collection Bank will not issue any cheque book against
any of the accounts.

Subject 1o Clause 6.14, no implied duties or obligations shall be read into this Agreement against the
Eserow Collection Bank/Public Offer Account Banks, Refund Bank and the Sponsor Bank. The Escrow
Collection Bank shall further not be hound by the provisions of any other agreement between the other
parties to this Agreement 1o which it is not a party, save and except this Agreement, and the engagement
letter.

The Escrow Collection Bank and the Refund Bank shall act bona fide and in good faith. in pursuance of
the writlen instructions of, or information provided by, the Registrar or the BRLM, the Company.

The Escrow Collection Bank, Public Offer Account Bank, Refund Bank and the Sponsor Bank will be
entitled 1o act on instructions received from the BRLMs and/or the Registrar pursuant 1o this Agreement
through facsimile / mail after duc authentication of the signatures on facsimile instructions with the
specimen signatures. The Escrow Collection Bank shall act prompily on the reccipt of such
information/instruction within the time periods specified in this Agreement and under Applicable Laws.

Following the transfer of the amounts from the Public Offer Account to the respective bank accounts of
gach of the Company, the Public Offer Account Bank shall provide to each of the Company and the
BRLMs, a detailed statement of all amounts transferred to and from the Public Offer Account.

The Escrow Collection Bank shall facilitate the Company in making any regulatory filings in accordance
with the forcign exchange laws in India, as maybe required and promptly provide any documcnts as
required by the Company in this regard.

{}_,
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6.22

623

6.24

025

iv,

v,

wil,

The Escrow Collection Bank shall take necessary steps to ensure closure of the Escrow Actount once afl
meonkes are transferred into the Public Offer Account or the Refund Account as the case maybe,

The Escrow Collection Bank, the Public Offer Bank and the Refund Bank may, acting in good faith, rely
an any written instructions issued in accordance with the terms of this Agreement believed by it to have
been exccuted by an authorized signatory of the issuer of such instructions. If any of the instructions are
ot in accordance with or not in the form set out in this Agreement, the Escrow Collection Bank and
Refund Bank shall immediately notify and seek clarifications from the Company and cach of the BRLMs.

The Parties agree that Escrow Collection Bank is acting in its capacity as an escrow agent only and shall
not be deemed to act as a trustee or as an adviser to the Parties in the performance of its obligations under
the Agresment,

The Sponsor Bank shall carry out their obligations prescribed under the 2018 Circular diligenily, in form
aned in spirit and shall ensure the following:

it shall provide the UPI linked bank account details of the relevant RIBs to the Registrar for the purpose
of reconciliation;

it shall act as a conduit between the Stock Exchanges and NPCI in order 1o push the mandate collect
requests and [ or payment instructions of the RIB imo the UPL;

it shall initiate mandate requests on the relevant RIBs, for blocking of funds equivalent (o the application
amount, through NPCI, with their respective bank accounts hasis the Bid details shared by the Stock
Exchanges on a continuous basis, within the Bid/Offer Period. It shall ensure that intimation of such
request is received by the relevant RIBs at its contwct details associated with fts UPQ [D linked bank
account, as an SMS/intimation on the mobile app.

it shall not sccept Bid details from the Stock Exchanges post the end of 1 (one) Working Day from the
Bid/Offer Closing Date;

the Sponsor Bank shall send the final certificate {reconciliation file) (confirmation of funds blocked)
the Registrar (which shall include UP! linked bank account details of the respective RIBs). through the
Stock Exchanges, within 2 (two) Working Days of the Bid'OfTier Closing Date;

after the approval of the Basis of Allotment by the Designated Stock Exchange and upon receipt of
instructions from the Registrar in writing, it will give debit instructions and ensure transfer of funds
{equivalent 1o the Allotments reccived) from the respective accounts of the relevant RIBs. linked with
their UPI IDs, to the Public Offer Account;

it ghall provide a confirmation to the Registrar once the funds are credited from the RIB's bank account 1o
the Puhblic Offer Account;

Far Happy Stecls
Limited

FM

For Share Indin For Axis Bank Limited

Cupital Serv

" d'@ffl-*-l

i i ] : '- ¢

Authorised Signatory

Drector
DM: D1 551462

A s 5% af Ld

—



Wil In cases of Bids by RIB's using the UP] mechanism, the Sponsor Bank shall inform the Stock Exchanges
that the UPI 1D mentioned in the Bid details, shared electronically by the Stock Exchanges, is not linked
po a UIP] 2.0 bank account,

.26 Escrow Collection Bank, the Public Offer Bank and the Refund Bank shall act only in accordance with
the written instructions from the Managers and as expressty provided in this Agreement and shall not be
deemed to be fiduciary or a trustee or have any obligations of a fiduciary or a trustee under the terms of
this Agreement. Escrow Collection Bank, the Public Offer Bank and the Refund Bank is under no
abligation to verify the authenticity of any instructions received under this Agreement. In cases where
Escrow Collection Bank, the Public Offer Bank and the Refund Bank receives instructions which, in i1s
opinion, conflict with any of the provisions of this Agreement, it shall be entitled to refrain from taking
any action.

627 Escrow Cellection Bank, the Public Offer Bank and the Refund Bank will not be required to institute or
defend any action involving any mafers referred to herein or which affect it or its duties or liabilities
hercunder.

.28 In mo event shall the Escrow Collection Bank, the Public Offer Bank and the Refund Bank be liable for
losses or delays resulting from computer malfunction, interruption of commaunication facilitics or other
causes beyond Escrow Bank's reasonable camtral or for indirect, special or consequential damages.

6.29 It is expressly agreed by and between the Parties hereto that the Company shall bear and pay upfront all
the costs, charges and expenses including the fecs of the Eserow Collection Bank, the Public Offer Bank
and the Refund Bank's advocate(s) that may be incurred by Escrow Collection Bank, the Public Offer
Rank and the Refund Bank on account of any litigation arising out of or in connection with this
Agreement. In the event Escrow Collection Bank, the Public Offer Bank and the Refund Bank, without
prejudice 1o its rights herein, happens to incur any such costs, charges and expenscs, the same shall be
reimbursed by the Company to Escrow Colleciion Bank, the Public Offer Bank and the Refund Bank
immediately upon demand from Escrow Collection Bank, the Public Offer Bank and the Refund Bank.

630  Any act to be done by the Escrow Collection Bank, the Public Offer Bank and the Refund Bank shall be
done only on o Working Day, during normal banking buginess hours, and in the event that any diy on
which the Escrow Collection Bank, the Public Offer Bank and the Refund Bank is required 1o do an acl
under the terms of this Agreement is not a Working Day of the instructions from the Managers are
received after 5:00 PM, then the Escrow Collection Bank, the Public Offer Bank and the Refund Bank
shall do those acts on the next succeeding Working Dy,

531 Nowwithstanding anything contained in this Agreement, ihe Escrow Bank shall not be obligated to make
any transfer of funds under this Agrecment, unless the requisite documents, as required by ihe Escrow
Bank under the Applicable Law for such transfer of funds are submitted 1o its satisfaction.
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6.32. The Escrow Collection Bank, the Public Offer Bank, the Refund Bank and the Spensor Bank is lierchy
authorized to comply with and obey all statutory nofices, notices issued by regulatory authority, orders,
judgments, decrees or writs entered or issucd by any court, and in the event the Escrow Collection
Bankithe Public Offer Bank /the Sponsor Bank/the Refund Bank obeys or complics with any such
statutory nofices, notices issued by regulatory authority, order, judgment, decree or writ of any court, in
whole or in part, it shall not be liable to the parties to this agreement by such reason of compliance,
notwithstanding that it shall subsequently (after such compliance) be determined that any such stattory
notices, notices issued by regulatory authority, order, judgment, decree or writ is issued without
jurisdiction or is invalid for any rcason or is subscquently (after such compliance) reversed, modified,
anoulled or vacated.

disen r dom nd tra

«  Authorized and signed instruction letter from all respective Merchant Bankers Book Running Lead
Managers.

s Excel sheet (as per format provided by the Escrow Agent) in case of bulk transaction to be provided by
the Merchant Banker which include account details of the Bidders for transfer fund from Escrow Account
or Special AccounL

1. DUTIES AND RESPONSIBILITIES OF THE COMPANY
7.1, The Parties hereto agree that the dutics of the Company shall be as set out below:

{a) The Company shall ensure that the Registrar instructs the Escrow Collection Bank and Refund Bank of
the details of the refunds 1o be made to the Anchor Investors,

(b) The Company shall ensure that the Registrar in respect of any Surplus Amount, instrucis (i) the Escrow
Collection Bank to transfer the Surplus Amount to the Refund Account and subsequently refunds the
Surplus Amount to the Beneficiaries as well as (i) instructs the SCSBs 1o unblock ASBA Accounts af the
first instance; and Refund Bank to refund such amounts to the Bidders at the second instance.

(¢}  The Company shall use reasonable efforts 1o ensure that the Registrar in respect of bids made by RIBs
using UPI D, shares the debit file post approval of the Basis of Alloiment, with the Sponsor Bank to
enahle transfer of funds from RIA's bank accounts to the Public Offer Account.

()  The Company, with the assistince of the BRLMs, shall use best effons to cnsure that the Registrar
addresses all investor complaints or grievances anising out of any Bid.
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(e)

(f)

1.3,

o.1.

{a)

b}

The Company shall make the RoC Filing of the Prospectus, within the timelines prescribed under the
Applicable Law and shall intimate the BRLMs and the Registrar of the date of the Prospectus RoC Filing
immediately thereafter.

The Company shall ensure that the listing of the Equity Shares is completed within the time period
stipulated under the Applicable Law (including any cireulars or directions issued by SEBI).

Each of the Company shall be severally and not jointly responsible and liable, solely in respect of itself
for any failure to perform its own duties and responsibilities as sct out in this Agreement and breach of
any of their respective representations, warranties, agreements, covenants, undertakings or obligations
under this Agreement.

The Company hereby agree that the aggregate amount of commission payable to the Registered Brokers
and Syndicate Members in relation to the Offer as caleulated by the Registrar shall be deposited by the
Company to the Stock Exchange prior to the receipt of the final listing and trading approval. The final
payment of commission to the Registered Brokers shall be made by the Stock Exchange. Further,
commission to the Sponsor Bank, RTAs and CDPs, as calculated by the Registrar, shall be paid directly
by the Company, within 30 Working Days of receipt of the invoices from the respective RTAs and CDPs,
as the case may be,

TIME 15 OF THE ESSENCE

The Parties hereto agree that time shall be of the essence in respect of the performance by cach of the
Company and, the BRLM, the Escrow Collection Bank fthe Public Offer Account Bank/Refuml
Bank/Sponsor Bank and the Registrar, of their respective duties, obligations and responsibilities under or
pursuant to this Agreement

REPRESENTATIONS AND WARRANTIES

The Company hereby represents, warrants, undertakes and covenanis to the Escrow Collection Bank [ the
Publiec Offer Account Bank/ Refund Bank/Sponsor Bank, the BRLMSs and the Registrar that:

This Apreement constitlutes a valid, legal and binding obligation of the Company, and is enforceable
against the Company in accordance with the terms hereof

The execution, delivery and performance of this Agreement or any other document reluted hereto by the
Company has been duly authorized and does not and will not contravenc (2) amy Applicable Laws, (b) the
constitutional documents of the Company, or (¢) any provisions of, or constitute a default under, any
other agreement or instrument or undertaking to which the Company is a party or which is binding on the
Company or any of its assets or properties, and no consent, approval, authorization or order of, or
qualification with, any government authority is required for the performance by the Company of s
obligations under this Agreement, except such as have been obtained or shall be obtained prior 1o the
completion of the Offer;

&
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le}

(d}

0.3

0

Mo morigage, charge, pledge, lien, trust or any other security, intercst or other encumbrance shall be
creped ar exist over the Escrow Account, the Public Offer Account, Refund Aceount or the monics
deposited therein; and

The Company shall not have recourse to any proceeds of the Offer, including any amounts in the Public
Offier Account, until the final listing and trading approvals from the Stock Exchanges have been obtained.

The Company acknowledge that the responsibility of the BRLMs for deposit of Securities Transaction
Tax, as provided for in this Agreement, does not provide or confer any cconomic benefits to any of the
BRLMs. The BRLMs may authorize one of the BRLMs to act on their behalf in connection with
collection and deposit of Securities Transaction Tax to Indian revenue authorities. The Company
undertake that in the event of any future proceeding or litigation by the Indian revenue authorities agains:
any of the BELMs relating to payment of Securities Transaction Tax in relation to the Offer, Company,
a8 the case may be, shall fummish all necessary repons, documents, papers or information and all necessary
support as may be required by BRLMs to provide independent submissions for itself or its Affiliates, in
any ongoing or future litigation or arbitration and/or investigation by any regulatory or supervisory
authority. The Parties hereby agree that the BRLMs shall not be liable in any manner whatsoever for any
failure or delay on the part to discharge fts obligation to pay the whole or any pant of any ameunt due as
Securities Transaction Tax in relation to the Offer. Further, the BRLMs agree that, in the event one or
more of the BELMs receive any communication or notice from the Indian revenue authorities or is
required to pay any amounts for any lapse on the part of in payment and deposit of Securities Transaction
Tax, the BRLMs shall joinlly or severally seek indemnity against the Company, in terms of this
Agreement, the Offer Agreement or the Underwriting Agreement or any other agreement entered into
between the BRLM i relation to the Offer.

The Registrar, Escrow Collection Bank / the Public Offer Account Bank/ Refund Bank/Sponsor Bank, in
their respective capacities, represent, warrani, undertake and covenant (severally and not jointly) to cach
other and to the Company that;

This Agreement constitutes a valid, legal and binding obligation on their respective parts enforceable
against the respective parties in accordance with the terms hereof:

The execution, delivery and performance of this Agreement and any other document related hereto has
been duly auwthorized and does not and will not comtravene (a) any Applicable Laws, (b) the
organizational documenis of such Party, or (¢} any provisions of, or constitute a default under, any other
sgreement or instrument or undertaking to which it i a party or which is binding on such Party or any of
its assets; and

o Mo mortgage, charge, pledge, lien, trust, or any other secunty infercst or other encumbrance shall be

created of exist over the Escrow Accounis, the Public Offer Account, Refund Account or the monics
deposited therein,
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(c)

{d)

(e

in

G,

The BRLMs represent, warrant, undertake and covenant (severally and not jointly) to cach other and to
the Company that:

This Agreement constitutes a valid, legal and binding obligation on their respective parts enforceable
against the respective partics in accordance with the terms hercof

The execution, delivery and performance of this Agreement and any other document related hereto has
been duly authorized; and

SEBI has granted them a certificate of registration to act a5 merchant bankers in accordance with the
Secunties and Exchange Board of India (Merchant Banker) Regulations, 1992, as amended, and such
certificate is valid and is in existence;

The Sponsor Bank also specifically represents, warrants, undertakes and covenants for itself o the
BRLMz, the Company that:

it haz been granied a UPT cerification as specified in the 2008 Circular, with MPCI and such certification
iz valid as on date and it is in compliance with the terms and conditions of such certification;

it has conducted a mock trial run of the systems necessary to undertake its obligations a8 a Sponsor Bank,
as specified by the 2018 Circular and other Applicable Law, with the Stock Exchange and the registrar

and transfer agonts;

it has certified to SEBI about its readiness to act s a Sponsor Bank and for inclusion of their name in
SEBI's list of Sponsor Bank, as per the format speeified in the 2018 Circular and that there have been no
adverse occurmences that affect such confirmation to SERIL: and

it is compliant with all Applicable Laws and conditions and has in place all necessary infrastructure in
erder for it to undertake its obligations as a Sponser Bank, in accordance with this Agreement, the 2018
Circular and other Applicable Laws,

Each of the Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank and the Sponsor
Bank severally represents, warrants, underiakes and covenants for itself 1o the BELMs, the Company and
that it 15 a scheduled bank as defined under the Companies Act and that SEBI has granted it o *Certificale
of Registration’ to act as Banker to the Offer in accordance with the Securities and Exchange Board of
India (Bankers to an lssuc) Regulations, 1994, as amended or clarfied from time o time, and such
certificate is and, until completion of the Offer, will be valid and in existence and that the Escrow
Collection Bank / ithe Public Odfer Account Bank/ Refund Bank/Sponsor Bank, in their respective
capacities shall and, until completion of the Offer, will be entitled to carry on business as Banker to the
OMfer under the Securities and Exchange Board of India Act, 1992 and ather Applicable Laws. Further,
cach of the Escrow Collection Bank, the Public Offer Account Bank, Refund Bank and the Sponsor Bank
confirms that it has not violated any of the conditions subject to which the registration has been granted

and no disciplinary or other proceedings have been commenced against it by SEBI that would prevent it

For HAPRY STEELS LIMITED
@r_ff-t
Managing Director
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To

from performing its obligations under the Agreement. And it is not debarred or suspended from carrying
on such activitics by SEBI and that it shall abide by the SEB] ICDR Eegulations, as amended, the stock
exchange regulations, code of conduct stipulated in the Securities and Exchange Board of India (Bankers
to an [ssue) Regulations, 1994, as amended and the terms and conditions of this Agreement. The Escrow
Collection Bank confirm that they shall identify their branches for the collection of apphication mones, in
conformity with the guidelines issued by SEBI from time o time.

Each of the Escrow Collection Bank, the Public Offer Account Bank, Refund Bank and the Sponsor Bank
further severally represents and warrants to the BRLMs, the Company and the that it has the necessary
competence, facilities and infrasiructure to act as an Escrow Collection Bank or Public Offer Accoant
Bank or, Refund Bank or Sponsor Bank, as the case may be, and discharge its duties and obligations
under this Agreement.

INDEMNITY

In the event the Escrow Collection Bank, the Public Offer Bank, the BEefund Bank and / or the Spoazor
Bank cause any delay or failure in the implementation of any instructions or any breach or alleged breach,
negligence, fraud, misconduct or default in respect of their respective obligations set forth herein, they
shall be liable for all losses, damages liabilities, claims for fees, costs, charges, misappropriation and
expenses (including without limitation, inlerest, penalties, attorneys’ fee) resulting from such delay or
Failure or such breach or alleged breach, negligence, fraud, misconduct or default. The Escrow Collection
Bank, the Public Offer Bank, the Befund Bank and the Sponsor Bank hercby agree to, and shall keep, the
Company, the Selling Shareholders, the BRLMs, their respective Affiliates, and their respective
management, directors, sharcholders, employees, advisors, represeniatives, agents, controlling persons
and the Syndicate, including their respective Affiliates and Sub Syndicate members, if any, and the
Registrar to the Offer {each such person, the “Indemnified Party™) at all times fully indemnified. at all
times, against any delay, claims, actions, causes of action, suits, demands, damages, claims for fiees, cosls,
proceedings, liabilities, charges and expenses (including interest, penaltics, attorney's fees, accounting
fees, losses arising from dilerence or fluctuation in exchange rates of currencies and investigation costs)
or losses (including repuational losses) (collectively, “Losses™) instiluied against or incurred by the
Indemnified Party relating to or resulting from any act or omission of the Escrow Collection Bank, the
Pulilic Offer Bank, the Refund Bank and / or the Sponsor Bank ot any delay or failure in the
implementation of instructions or from their own insolvency, breach or alleged breach, bad faith, illegal
or fraudulent acts, negligence, misconduct and/or act or omission or default in performing their duties and
responsibilities under this Agreement or for the Offer, including without limitation, against any fine or
penalty imposed by SEBI or any other Governmental Authority, The Escrow Collection Bank, the Public
Offer Bank, the Refund Bank and the Sponsor Bank shall not in any case whatsoever use any amounts
held inm the Anchor Investor Escrow Accounis, the Public Offer Account and the Refund Account,
respectively, to satisfy this indemmnity.

It is understood that the Escrow Collection Bank's, Public Offer Account Bank’s and the Refund Bank’s
liability 10 release the amounis lying in the Escrow Accounts, the Public Offer Account and the Refund
Account(s), respectively, under this Agreement shall not be affected, varied or prevented by any
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10.4.

underlying disputc between the other Panties pending before any Government Authority, including the
SEBI and the counts of competent jurisdiction in India, unless, there is a specific order from such
government authority, including the SEBI or courts of competent jurisdiction to that effect and unless
such order is furnished to the Escrow Collection Banks or the Public Offer Bank or the Refund Bankis),
as applicable, by the Party concerned.

The Registrar shall indemnify and hold harmless the other Parties hereto, their respective Affiliates amnd
their respective directors, emplovees, officers, sharcholders, advisors, Sub-syndicate  members,
representatives and agents at all times from and against any losses (including reputational losses), delay,
claims, actions, causes of action, suits, demands, damages, claims for fees, costs, charges and expenscs
(including interest, penalties, attorney s fees, accounting fees, losges arising from difference or Muctuation
m exchange rates of currencies and investigation costs) relating to or resulting from: (i) any failure by the
Registrar in performing its dutics and responsibilities under this Agreement and the Registrar Agresment
or any failure, deficiency, error or breach or alleged breach of any provision of laws, regulation or order
of any court or regulatory or Government Awthority, including, without limitation, against any fine or
penalty imposed by the SEBI or any other statutory, judicial, administrative and/or regulatory authority or
court of law, any loss that such other Party may suffer, incur or bear, directly or indirectly, az a result of
the imposition of any penalty caused by, arising out of, resulting from or in connection with any filure
by the Registrar to act on the retumed /RTGS/NEFT/direct credit instructions, including, without
limitation, any fine or penalty imposed by SEBI, the RoC or any other regulatory, statutory, judicial,
administrative and/or government authority or court of law; (ii) any delays in supplying accurate
information for processing refunds or unblocking of excess amount in the ASBA Accounts; (i) any
claim by or proceeding initiated by any statwtory, regulatory, judicial, administrative or government
authority under any Applicable Law on any matters related to the transfer of funds by the Escrow
Collection Bank, the Public Offer Account Bank or the Refund Bank or SCSBs or RIB's banks
hereunder; and (iv) misuse of the refimnd instroctions.

Each of the partics jointly and /or severally shall reimburse and indemnify Escrow Collection Bank,
Public Offer Account Bank, Refund Bank, Bank, Sponsor Bank, and its directors, employees and agents
and their respective managemenl, managers, directors, officers, sharcholders, employees, represeniatives,
agents, sub-syndicate members, successors, shareholders, advisors, permitied assigns, any branches,
associates, advisors, controlling persons, their respective Affiliates, and any persons who controls or s
under commeon control with, and hold them harmless from and against all delay, ¢laims, actions, causes of
action, suits, demands. damages, proceedings of whatever nature made, suffered or incurred, including
without limitation any legal or other fees and cxpenses incurred in connection with investigating,
disputing. preparing or defending any actions claims, suits, allegation, investigation, inquiry or
proceedings (mcluding reputational losses), liabilities, claims for fees, costs, charges and expenses
(inchuding interest, penalties, attorney’s fees, sccounting fees, losses arising from difference or Muensation
in exchange rates of cumrencies and investigation costs), loss of GST crediis, or demands, interest,
penalties, late fee, of any amount imposed by any tax authoritics (including GST authorities in India
ansing out of, or conneclion with the acceptance of, or the performance of, its dutics and obligations
under this agreement.
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I2.2.1.

LIMITATION OF LIABILITY

Notwithstanding anything to the contrary contained herein. the Escrow Collection Bank, the Public Offer
Account Bank, Refund Bank or the Sponsor Bank shall not be liable for any indirect, incidental,
consequential or exemplary losses, lisbilities, claims, actions or damages suffered by the other Parties.

The Escrow Collection Bank, Public Offer Account Bank, Refund Bank, and Sponsor Bank shall also not
be liable for any lability, losses, damages, costs, expenses, (including legal fees, court fees and
professtonal fees), suits and claims that are finally judicially determined to have resulted primarily from
the negligence o contravention of this Agreement by any of the other Parties or any other person.

TERMINATION

Save as provided in Clause 12.2, the provisions of this Agreement shall come to an end only upon full
performance of the obligations by the Escrow Collection Bank, the Public Offer Account Bank, the
Refund Bank and the Sponsor Bank, in the following ¢ircumstances:

In case of the completion of the Offer in terms of Clauses 3.2.3 and 3.2.4, when the appropriate amounts
from the Escrow Accounts are transferred to the Public Offer Account andfor the Refund Account, as
applicable. However, notwithstanding the termination of this Agreement: (i) the Registrar in coordination
with the Escrow Collection Bank shall complete the reconciliation of accounts, and give the satisfactory
confirmation in that respect to the BRLMs in accordance with Applicable Laws and terms and conditions
of this Agreement, the Red Herring Prospectus, the Prospectus, the Preliminary Offering Memorandum,
the Offering Memorandum, and (ii) the Refund Bank shall be liable to discharge their duties as specificd
under this Agreement, the Red Herring Prospectus, the Prospectus, the Preliminary Offering
Memorandum and the Offering Memorandum and under Applicable Law.

In case of failure of the Offer in terms of Clause 3.2.1 or on occurrence of events other than failure of the
Offer detailed in Clause 3.2.2 or in case of the event that the listing of the Equity Shares does not oceur,
duc to any other cvent, then the amounts in the Escrow Accounts'the Public Offer Account/Refund
Account, as applicable are refunded to the Bidders or Underwriters, if applicable, in accordance with
applicable provizions of the SERT ICDR Regulations 2018, other Applicable Laws and this Agreement.

Termination by Partics
Termination by the Compary
The terms of thiz Agreement may be terminated by the Company in consultation with the BRLMs, in

respect of the Escrow Collection Bank; or any Public Offer Account Bank or Refund Bank or the Sponsor
Bank, in the event of proven fraud, proven negligence or proven wilful misconduct or wilful default on
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the part of such Escrow Collection Bank or the Public Offer Account Bank or Refund Bank o Sponsor
Bank. Such termination shall be effected by a prier notice of not less than three weeks in writing, and the
erstwhile Escrow Collection Bank; or any Public Offer Account Bank or Refund Bank shall transfer of
the amounts standing to the credit of the Escrow Accounts, Public Offer Account or Refund Account to
the substituted cscrow collection bank, the public offer accoumt banks andior refund bank. For the
avendance of doubt, under no circumstances shall the Company be entitled o the receipt of or benefit of
the amounis lying in the Escrow Accounts/Public Offer Account or Refund Account, save in accordance
with provisions of Clanse 3.2.3.

1215 Resignavion by Escrow Collection Bank / Public Offer Account Bank/ Refund Bank

Each of the Escrow Collection Bank / the Public Offer Account Bank/ Refund Bank in its respective
capacity shall be entitled to resign from their respective obligations under this Agreement in respect of
itself. Such resignation shall be effected immediately post submission in writing to all the Parties, The
substitute escrow collection bank, public offer account banks andior refund bank shall enter into an
agreement substantially in the form of this Agreement with the BRELM, the Compiny and the Remstrar
agreeing to be bound by the terms, conditions and obligations herein.

12.2.3.  Resignarion by Sponsor Bank

The Sponsor Bank in its respective capacity shall be entitled to resign from its obligations under this
Agreement in respect of itself. Such resignation shall be effected immediately post submission in writing
10 all the Parties. The substitule Sponsor bank shall enter into an agreement substantially in the form of
this Agreement with the BRLMs, the Company and the Registrar agreeing 1o be bound by the terms.
conditions and obligations herein,

12.2.4.  Termination by Registrar

The Registrar may terminate this Agreement only with the prior written consent of all ather Partics.
12.2.5, Termination by the BREM

12.25.1. Notwithstanding anything contained in this Agreement, the BRLMs may ferminate this Agreement,
individually or jointly upon service of notice in writing to the other Parties, if, after the cxecution and
delivery of this Agreement and on or prior to the Allotment of Equity Shares pursuant 1o the Closing
Drare, in the event that:

(ay  trading generally on any of BSE, the NSE, the London Stock Exchange, the New York Stock Exchange,
or the NASDAGQ or the Global Market has been suspended or materially limited, or minimum or
maximum prices for trading have been fixed, or maximum ranges have been required, by any of these
exchanges, or by the LS. Securities and Exchange Commission, the Financial Industry Regulatory
Autherity, or any other applicable or relevant govemnmental or regulatory authority, or o material
disruption has occurred in commercial banking, securities settlemvent, payment or clearance services in the

For Happy Steels For Sharc India | For Master For Bigshare For Axis Bank Limited
Limited Capital Serviees | Capital Services | Services Privaie
Private Limited | Limited Limited

For HAPPY STecLs Libii i £
er Lapial Servis ses v (2

ﬂjg{”

Wihole Time
Director
DIN: 01551462 | Skgnatory

Managing Directar il
DIN; DDG2THAS




United Kingdom or the United States or with respect to the Clearstream or Euroclear systems in Europe
or m any of the cities of Mumbai or New Delhi;

{by  there shall have occurred any material adverse change in the financial markets in India or the interational
financial markets, any outbreak of hostilities or terrorism or escalation thereof or any calamity or erisis or
any other change or development involving a prospective change in Indian or international political,
linancial or economic conditions (including the imposition of or a change in currency exchange controls
or a change in currency exchange rates) in each case the effect of which event, singularly or together with
any other such event, is such as o make it, in the sole judgment of the BRLM impracticable or
inadvisable to proceed with the offer, sale, delivery of the Equity Shares on the terms and in the manner
contemplated in the Offer Documenis:

(c}  there shall have occurred a Material Adverse Change;

{d)  there shall have occurred any regulatory change, or any development involving a prospective regulatory
change (including a change in the regulatory environment in which the Company, any of its Affiliates
operale or 4 change in the regulations and guidelines governing the terms of the Offer) or any order or
directive from SEBI, the Registrar of Companies, the Stock Exchanges or any other Indian governmental,
regulatory or judicial avihority, or any statutory or regulatory investigation against the Company,
Company Entities or any Director or an announcement or public statement by any regulatory or statutory
body or organization that it intends to take any such action or investigation that, in the sole judgment of
the BRLMs, is material and adverse and that makes it, in the sole judgment of the BRLM, impraciicable
or inadvisable to proceed with the offer, sale or delivery of the Equity Shares on the terms and in the
manner contemplated in the Offer Documents:

(e} & general banking moratorium shall have been declared by Indian, United Kingdom, United States
Federal or New Yaork State Authorities;

i) the Underwriting Agreement not having been exeented on or prior to the date of RoC Filing, unless such
daie is otherwise extended by the BRLM;

(g} The RoC Filing not being completed on or prior 1o the Drop Dead Date for any reason;

thy  Any evenl due 1o which the process of bidding or the acceptance of Bids cannod start on the Bid/Offer
Opening Date or any other revised date agreed to by the BRLM; or

(il in the event the Company withdraw or declares its intention to withdraw the Offer at any time prior 10
Alloiment, in accordance with the Red Herring Prospectus,

JE 52, Notwithstanding anything stated above, the BRLMs may, individually or jointly, terminate this
Agreement by notice in writing, with a copy 1o the Company, if, al any ime prior to the Closing Date,
any of the representations, warraniies, covenanis, agreements of undertakings of the Company Escrow
Collection Bank, Public Offer Account Banks, the Refund Bank and/or Sponsor Bank in this Agreement
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12.2.5.3.

12.2.54,

13

14,

are or are found to be incorrect or there is any non-compliance by the Company, Escrow Collection Bank.
Public Offer Account Banks, the Refund Bank and/or Sponsor Bank of Applicable Laws.

This Agreement shall automatically terminate: (a) if the Offer Agreement or the Underwriting
Agreement, after its excocution, is terminated in accordance with ils terms or hecomes illegal or
unenforceable for any resson or, in the event that its performance has been prevented by any judicial,
statutory o regulatory authority having requisite authority and jurisdiction in this behalf, prior w the
transfer of funds into the Public Offer Account: or () in the cvent the listing and the trading of the Equity
Shares does not commence within the permitted time under Applicable Laws (and as extended by the
relevant Governmental Authority).

On termination of this Agreement in accordance with this Clause 11, the Parties shall {except for any
liability arising before or in relation to such termination and except a3 otherwise provided under this
Agreement or under the Engagement Letter) be released and discharged from their respective obligations
under or pursuant to this Agreement. However, the provisions of Clauses 17 {Confidentiality), 13
(Arbitration), 20 (Severability), 16 (Governing Law), 10 {Indemnity), 11 (Termination) and 14 (Notices)
shall survive any termination of this Agreement.

ASSIGNMENT

No Party shall assign or delegate any of its rights or obligations hereunder without the prier written
consent of the other Parties; provided, however, that any of the BRLMs may assign its rights under this
Agreement to an Affiliate without the consent of the other Parties, provided that in the event of any such
aesignment by a BRLMs to any of its Affiliates, such BRLMs shall as soon as reasonably possible upon
assignment inform the Company, No failure or delay by any of the Parties in exercising any right or
remedy provided by the Applicable Law under or purssant to this Agreement shall impair such right or
remedy or operate or be construed as a waiver or variation of it or preclude its exercise at any subsoquent
time and no single or partial exercise of any such right or remedy shall preclude any other or further
exercise of it or the exercise of any other right or remedy.

FEES

The Parties shall pay. on demand, all the usual and customary service charges, transfer focs, account
maintenance, account acceplance, staiement, investigation, funds transfer and any other charges as arc
levied by the Escrow Collection Bank, Public Offer Account Bank, Refund Bank, and Sponsor Bank as
mutually agreed and such other out of pocket expenses as are claimed by the Escrow Collection Bank,
Public Offer Account Bank, Refund Bank and Spensor Bank (collectively, the “Fees™) in connection with
the Account,

Notwithstanding anything contained in this Agreement, in the event that the Escrow Collection Bank,
Public Offer Account Bank, Refund Bank and Spensor Bank is not paid its fees within 15 days of Listing
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15.

16.1.

of Equity Shares of the Company, the Escrow Collection Bank. Public Offer Account Bank, Refund Bank
and Sponsor Bank shall have a right to set-off any amount lying available or 1o be deposited in the
Account to recover or realize its fee or charges or any part thereof without the written instruction of the
Book Running Lead Manager.

FORCE MAJEURE

Na party shall be held liable or responsible for any failure or delay in performance of any or all of its
dutics under this agrecment, directly or indirectly caused by any circumstances beyvond its control,
including, but not limited to, acts of god, lightening, flood, drought, carthquake, landslide, hurricane,
eyclone, typhoon, pandemic/epidemic, famine, extremely adverse weather conditions which are in EXCERS
of statistical measures of last 100 years, fire, explosion, chemical or radioactive contamination, ionising
radiation, volcanic eruption, riols or civil disturbance, war (whether declared or undeclared). act of public
enimity, termorist act, military action, lockdown declared by government or regulatory order/notification.
other action of government/other authorities, court order, or industry-wide/ region-wide/ nation-wide
strike, work-to-rule action, go slow or similar labour action general failure of electricity or other supply,
technical failure, accidental or mechanical or electrical breakdown, computer/network failure or failure of
any maoney transmission or payment gateway or core banking orders or restrictions, war or warlike
conditions, epidemics, pandemics, hostilities, sanctions, mobilizations, blockades. embargoes, detentions,
revolutions, riots, looting, strikes, earthquakes, fires or accidents, failure of communication or banking
systems (collectively, “force majeure™) provided that the Fscrow Collection Bank, Public Offer Account
Bank, Refund Bank and Spensor Bank, shall have acted diligently in limiting the effects of the force
majeure event. Upon the occurrence of any event or condition of force majeure which affects Escrow
Collection Bank, Public Offer Account Bank, Refund Bank and Sponsor Bank, , and/ or the performance
of Escrow Collection Bank, Public Offer Account Bank, Refund Bank and Sponsor Bonk, shall
immediately notify the other parties in writing of the nature of the event or condition, the effect of the
event or condition on Escrow Collection Bank, Public Offer Account Bank, Refund Bank and Sponsar
Bank, performance as the case may be, and the estimated duration of the event or conchtion. The Escrow
Collection Bank, Public Offer Account Bank, Refund Bank and Sponsor Bank, shall also immediately
notify the other partics in writing upon cessation of or changes in the event or condition constituting foree
majeure. The parties shall take best efforts, within their power, to recommence performance of this
agreement on the ceasing of such event,

ARBITRATION

In the event of any dispute, comroversy or claim arising out of or in connection with this Agreement
between any or all of the Partics, including any question regarding its existence, validity, interpretation,
implementation or lerminstion, or the legal relationships established by this Agreement (*Dispute”), the
parties to the dispute (“Disputing Parties™) shall in the first instance seek 1o resolve the matier amicably
through discussion among them. In the event that the Dispute is unresolved within 30 days of
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7.

commencement of discussion (or such longer period that may be mutually agreed upon by the Panties 1o
the Dispute in writing) by amicable arrangement and compromise, such Dispute shall be resolved by
binding arbitration proceedings to be conducted in sccordance with the provisions of (he Arbitration and
Conciliation Act, 1996, as amended (the “Arbitration Act™),

For the purpose of such arbitration, there shall be a sole arbitrator appointed with the mutual consent of
the Partics  who are parly to the relevant dispute or claim, failing which the sole arbitrator shall be
appointed in accordance with the provisions of the Arbitration Act.

Mothing in this Clause 13 shall be construed as preventing any Party from seeking conservatory or similar
interim reliel in accordance with Applicable Law. The Parties agree that the Court of Mumbai shall have
sole and exclusive jurisdiction to grant any interim relief in relation 1o any Dispute under this Agreement,
The language of the coun shall be English.

Any reference made to the arbitration tribunal under this Agreement shall not affect the performance of
terms, other than the terms related to the matter under arbitration, by the Parties under this Agreement and
the Engapement Letter.

NOTICE

Amy notice, request or other communication given pursuant to this Agreement mast be in writing and (a)
delivered personally, (b} sent by facsimile or other similar facsimile transmission, or (¢) sent by registered
mail, postage prepaid or established courier service 1o the address of the Party specified below or such
other address as such Panty notifies to the other Parties from time to time, or to such fax number as may
be designated in writing by such Party. All notices and other communications required or permitted under
this Agreement that are addressed as provided in this clause will (a) if delivered personitlly or by an
established courier service, be deemed given upon delivery; (b) if delivered by facsimile or similar
facsimile transmission, be deemed given when electronically confirmed (in case of initial receipt of
illegible/unclear copy and subscquent reccipt of clear and legible copy within one Working Day, when
authenticity of instructions have been verified); and (¢) if sent by registered mail, be deemed given when
received.

1f to the Company:

HAPPY STEELS LIMITED
Contact Person: Mr. Abhishek Garg

Email: ppamafdhappysteels com

Website: www. happysteels.com
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For

s

I to the BRLM:
SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED

Email: kunal bansal@sharcindia.co.in
Website: www shareindia com

Contact Person: Mr, Kunal Bansal
SEBI Registration No.- INMOO0012537

If to the Co-BRLM:
MASTER CAPITAL SERVICES LIMITED

Email: secretarial@masiertrust.co.in
Website: www, masierirust.co.in
Contact Person: Mr. Puncet Singhania
SERI Registration No.- INMOD0OOO0107

If to the Escrow Collection Bank/ Public Offer Account Bank/Refund Bank/Sponsor Bank

AXIS BANK LIMITED

Axis Bank A-5 Sector 19 Moida , U.P., 20030
Adtention: Al kumar

Email: Awl22 Kumariaaxishank.com

Tel. No.: + 219958149542

1f to the Registrar

BIGSHARE SERVICES PRIVATE LIMITED
Tel No.: + 91 022-62638200

Email: ipofibipzharconline com
Contact Persan: Mr. Babu Raphael

Any Party hereto may change its address by a notice given to the other Parties hereto in the monner set
forth above. Any notice sent to any Panty shall also be marked to all the remaining Parties to this
Agreement as well.

Y STEELS Li
’__,_,-—-—-ﬂg ’/L’?l

5 | Se
Abhishek , o X’
DIN-00821 ) -
A
Managing Direcior - ﬂﬁ“&uﬂnﬂmi
Dz D062 1845 Whaole Time

SPECIMEN SIGNATURES
The specimen signatures of the Company, the BRLM, the Co-BRLM and the Registrar for the purpose of
instructions to the Escrow Collection Bank, Public Offer Account Bank, the Refiund Bank and the
Sponsor Bank a2 provided here in as Schedule IX A, will be provided to the Escrow Collection Bank and
For Happy Stecls For Share India | For Master ] For Axis Bank Limited
Limdied Capital Services | Capital Services
Priv Limited

Anithmrised
Signatory i

Director
Signatory DIN: 01551462




the Refund Bank before the Bid/Offer Opening Date. It is further clarified thar any of the signatory (ics)
as per Schedule IX can issue instructions as per the terms of this Agreement.

19, GOVERNING LAW AND JURISDICTION

This Agreement, the rights and obligations of the Parties, and any claims or disputes relating thereto, shall
be governed by and constroed in accordance with the laws of the Republic of Indiz and subject 10 Clause
13 above, the courts at Mumbai, India shall have sole and exclusive jurisdiction in all matters arising out

of this Agreement.
2. CONFIDENTIALITY

Each of the Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank, the Sponsor Bank
and the Registrar shall keep all information confidential which will be shared by the other Parties during
the course of this Agreement from the date of this Agreement until the date of completion of the Offer or
lermination or expiry of this Agreement, whichever is eariier, provided that the foregoing confidentiality
obligation shall not apply to: (i) where such information is in public domain other than by reason of
breach of this clause 20; (ii) when required by law, regulation or legal process or statutory requirement 1o
disclose the same, after intimating the other Partics in writing, and only to the extent required: or (iii) to
their Affiliates and their respective employees and legal counsel in connection with the performance of
their respective obligations under this Agreement. The terms of this confidentiality clause shall survive
the termination of this Agreement for reasons whatsoever, The Escrow Collection Bank, the Public Offer
Account Bank, Refund Bank and the Sponsor Bank undertake that their hranch (es) or amy Adfiliate, to
whom they disclose information pursuant to this Agreemnent, shall abide by the confidentiality obligations
imposed by this clause 20.

21. COUNTERPARTS

This Agreement may be executed in counterparts, each of which when so executed and delivered shall be
decmed to be an original, but all such counterparts shall constitute one and the same instrument.

1. AMENDMENT

No modification, alteration or amendment of this Agreement or any of its terms or provisions shall be
valid or legally binding on the Parties unless made in writing duly exccuted by or on behalf of the Parties.

13.  SEVERABILITY

Il any provision or any portion of a provision of this Agreement or the Engagement Letters is or becomes
invalid or unenforceable. such invalidity or unenforceability shall not invalidate or render unenforceshle
this Agreement or the Engagement Letter, but rather shall be constrised as if not containing the particular
mvalid or unenforceable provision or portion thereof, and the rights and obligations of the Partics shall be
construed and enforced accordingly. The Parties shall use their best reasonable efforts 1o negotiate and

For Happy Stecls For Master For Axis Bank Limited
Limited Capital Services
Limited
For HAPPY STEELS LIM{TED
2 e Lapiral Servac st o
ety A
anaqing LAreci [
DIN-D0821845 | Pigector
Managing Director T IR Autharised Signatary
DIN: DIGZTR4S Whode Time
[irector Authorised
| DIN: 01551462 | Sigmatory




implement a substitute provision which is valid and enforceable and which as nearly as possible provides
the Parties with the benefits of the invalid or unenforceable provision.

4.  SURVIVAL
The provisions of Clauses 3.2.5, 4.3, 6.1(e), 6.3, 7.1{c}, 9.3, 10. I3, 14, 15, 16, 17 and this Clause 24 of
this Agreement shall survive the eompletion of the term of this Agreement as specified in Clause 12.1 or
the: termination of this Agreement pursuant to Clause 12.7.

5. AMBIGUITY

If any of the instructions are not in the form set oul in this Agreement, the Escrow Collection Bank,
Public Offer Account Bank, the Refund Bank and the Sponsor Bank shall bring it to the knowledge of the
Company and the BRLM immediately and seek clarifications to the Parties' mutual satisfaction,

For Happy Steels For Share India | For Master “For Bigshare For Axls Bamk Limifed
Limited Capital Services | Capital Services | Services Private
Private Limited Limited Limited
For HAPPY STEELS LIMITE

@~""‘ﬂm !
DiN-D0624 _‘T'"_M
Munaging Director = Authorised Signatory

DIN: DDGZ 1845




This signature page forms an inegral part of the Escrow and Sponsor Bank Agreement between Happy
Steels Limited, Share India Capital Services Private Limited, Master Capital Services Limited,
Bigshare Services Private Limited and Axis Bank Limited.

IN WITNESS WHEREOF, this Escrow and Sponsor Bank Agreement has been executed by the partics
or their duly authorized signatories on the day and year hereinabove written:

signed for and on behalf of Happy Steels Limited

For Happy Steels For Share India | For Master For Bigshare | For Axis Bank Limited
Limited Capital Services | Capital Services | Services Private 1D,
Private Limited | Limited Limited BANK b
ETEEL:E LiM 2 :,.--"5"'
N o
Lervi Lo fe
Abhishek Lapial oo
Managing O M :
DiN-0052 1885 _—
Managing Director - - TR Authurised Signatory
DN (621845 Whinle Time
Anithorised I¥irectar Authorised
Signatory DIN: 01551462 | Signutory |




This signature page forms an integral part of the Escrow and

Steels Limited, Share India
Bigshare Services Private Li

Capital Services Private Li
mited and Axis Bank Limited.

IN WITNESS WHEREOF, this Escrow and Sponzor Bank

or their duly authorized signatoric

Signed fior and

o

s on the day and year hereinabove writt

Sponsor Bank Agreement betwieen Happy
mited, Master Capital Services Limited,

Agreement has been executed by the parties

=1 B

behalf of Share India Capital Services Private Limited

Authorized Signatory
[ For Happy Steels For Share India | For Muasier For Bigshare For Axis Bank Limited |
Limited Capital Services | Capital Services Serviees Private Ll
For HAPPY STEELS Lii [Ep P2MTimted | Limited Elind KLT
Y =y Sy
: gal Seivites liu /
O s o o
Vs 4
DIN-00621 Pigpecer
Managing Director - - 3 - Anthorised Signatory
DIN: (062 1845 Whale Time
Authorised Diirectar Authorised J
Signatory DIN: D155 1467 Signatory 1 B




This signatre page forms an integral part of the Escrow and Sponsor Bank Agreement between Happy
Steels Limited, Share India Capital Services Private Limited, Master Capital Services Limited,
Bigshare Services Private Limited and Axis Bank Limited.

IN WITNESS WHEREOF, this Escrow and Sponsor Bank Agreement has been executed by the parties
or their duly suthorized signatories on the day and year hereinahove written:

Signed for and an behalf of Master Capital Services Limited

Macter Lapiral ?m
X
Dirsctot
Authorized Signatory A
ﬁ_ﬂ[-c LiPhHAS
[ TivE 9RE<ToR

T ORI

For Happy Steels For Share India | For Master For Bigshare For Axis Bank Limfied
Limited Capital Services | Capital Services | Services Privaie
PPY STEELS Linii rivate Limited | Limited

Managing Direclor Aauthorised Skrantory

DIN: MMGZ 1845

Director Authorizsed
DIN; 0655 1462 Signatory




This signature page forms an mtegral part of the Escrow and Sponsor Bank Agreement between Happy
Steels Limited, Share India Capital Services Private Limited, Master Capital Services Limited,
Bigshare Services Private Limited and Axis Bank Limited,

IN WITNESS WHEREOF, this Fscrow and Sponsor Bank Agreement has been exceuted by the parties
of their duly authorized signataries on the day and vear hereinabove written:

Signed for and on behalf of Bigshare Services Private Limited

Authorized Signatory
For ﬁuppr Sieels For Share India | For Master For Bigshare or Axis Bank Limited
Limited Capital Services | Capital Services | Services Private o W LTD
4 T el LEemuited -
For HAPPY STEELS LIMITED 2 fRLimh Sor A ‘E”" v 1 .
o ! . . |
@"‘*""Ahﬁ}s ok G| (L MRGE Herpch Lo
Managing Direg ; ol
DiN-00621E (N
Managing Dircctor o . Authorised Signatory
Dviess oM | 245 Whaole Time
Auihorised irector Authorised |
L Sigmatory DIN: 01551462 | Sigmatory . |



For

This signature page forms an integral part of the
Steels Limited, Share India Capital Services
Bigshare Services Private Limited and Axis Bank Li

IN WITNESS WHEREOF, this Escrow and Sponsor Bank A
or their duly authorized signatories on the day and year hereina

Signed for and on behalf of Axis Bank Limited

For AXIS BANK LTEL.‘

M

Authorized Signatory

Privat

Escrow and Sponsor Bank Agreement between Happy
¢ Limited, Master Capital Services Limited,
mited,

greement has been executed by the parties
bBove wrilien:

For Happy Sicels For Share India

Limited

Muanaging Director
DN: (0631245

Signatory

Drectar
DIN: 1551467

For Bigshare
Services Private
Limited

| For Axis Bank Limited

Authorised Sipnatory




SCHEDULE |

Dianfie:
To

Escrow Collection Bank

Refind Bank

Public Offer Account Bank

Sponsor Bank

Bigshare Services Private Limited

Deear Sims,

Re: Initial Public Offer (the “Offer”) of equity shares of Happy Steels Limited (the “Company™
and such offer, the “Offer”) - Escrow and Sponsor Bank Agreement dated June 16, 2026 (the
“Escraow and Sponsor Bank Agrecment™)

We hereby intimate you that the Offer has failed due 1o the following reason:
i+

Pursuant to Clause 3.2.1.2 of the Escrow and Sponser Rank Agreement, we request you to transfer all the
ameounts standing to the credit of the Escrow Accounts to the Refund Account as per the following:

No.| Escrow Account | Escrow Account | Amount Refund | Account | IFSC Branch Address
Name _Na. () Bank | No. Code
[=] s
& i | [t [pe

Capitalized terms not defined herein shall have the same meaning s ascribed 10 them in the Escrow and
Sponsor Bank Agreement or the Red Herring Prospectus or the Prospectus issued by the Company, as the
case may be.

Kindly acknowledge your accepiance of the instructions on the copy attnched to this letter,

For Share India Capital Services Private Limited

(Authorized Signatory)

Copy to:
Happy Steels Limited
Master Capital Services Limited

| For Happy Stechs For Master For Axis Bank Limited
Limited Capital Services
s Limited
For HAPPY STEELS LiMiT ‘or AXIS BANK LTD.
Abhishek Ge - *-‘;,“”'E“" ‘
irec E?ga/ "
DIN-Q05218 /Z
Managing Director . BT Db vy Autherised Sigaatary
NI (G2 | 845 Whaole Time
Director
DIN: 01551462




SCHEDULE 11
Dage:
T
Refund Bank
Dear Sirs:
Re.: Initial Public Offer (the “Offer™) of equity shares of Happy Steels Limited (the “Company™
and such offer, the “Offer™) — Escrow and Sponser Bank Agreement dated Jupe 16, 2026 (the
“Escrow and Sponsor Bank Agreement™)
Pursuant to Clause 3.2.1.3 (b) / 3.2.1.3 {c) of the Escrow and Sponsor Bank Agreement, we bereby
Tequest you to transfer on [e], the amount of T [e] from the Refund Aceount of [#|and No. [#] titled “[#]-
Refund Account and No. — [#]” for Refund to the Bidders as set oul in the enclosure hereto.
Capitalised terms not defined herein shall have the same meining as aseribed to them in the Escrow and
Sponsor Bank Agreement andior the Offer Documems. In the event of any inconsistencies or
discrepancies, the definitions as prescribed in the Red Herring Prospectus and Prospectus shall prevail, 1o
the extent of any such inconsistency.
Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

For Bigshare Services Private Limited (Registrar to the Issuc)

{Authorized Signatory)

Copy to:

Share India Capital Services Private Limited
Master Capital Services Limited

Happy Steels Limited

Encl.:

Dretails of Bidders entitled to payment of refund

" For Happy Steels For Share India | For Master For Bigshnare For Axis Bank Limbicd ]
Limited Capital Services | Capital Services
Privat Limited -

For MHFTETE_% l-“jﬂf” : or AXIS BANK L
— - L}
®~*" Abhishek Garg] |

Managing Direclor
e DANO0E2 84S
Managing Director
DIN: DG2 FR4S

Authorised Signatory

Lirectsr
DIN: 01551462

Authorised |
Sigmatory 1 |




SCHEDULE 111
Date: [a]

To:

Axis Bank Limired

Escrow Collection Banks

Public Offer Account Bank

Refund Bank

Sponsor Bank

Bigshare Services Private Limited (Registrar to the lssue)

Diear Sirs,

Re.: Initial Public Offer (the “OMTer™) of equity shares of Happy Steels Limited (the “Company™
and such offer, the “Offer™) — Eserow and Sponsor Bank Agreement dated [#] fthe “Eserow and
Sponsor Bank Agreement™)

Pursuant to Clause 3.2.3.1 (a) of the Escrow and Sponsor Bank Agreement, we write to inform you thit
the Anchor Investor Bidding Date for the Offer is [#] and the Bid/Offer Opening Date for the Offer i [#]
and the Bid'Offer Closing Date for the Offer isCapitalized terms not defined herein shall have the same
meaning as ascribed to them in the Escrow and Sponsor Bank Agreement and/ or Offer Documents, In the
event of any inconsistencies or discrepancies, the definitions as prescribed in the Red Herring Prospecius
and Prospectus shall prevail, to the extent of any such inconsistency,

Kindly acknowledge the receipt of this letter,

Sincerely,
For Share India Capital Services Private Limited

(Authorized Signatory)

Copy ta:
Happy Steels Limited
Master Capital Services Limited

For Happy Stecls For Share [ndia | Far Master Far Bigshare For Axis Bank Limited
Capital Services | Services Private
Limited Limived

“or AXIS BANK LTD.,

Limited
For HAPPY STEELS |IMJTED

Abhishek Garg's|- f apital Services Led.
Managing Direclor |= /h_ék(xf
DIN-00621845 %
Managing Director - =l Aunthorised Sipnatory
DIM: 621845 Whale Time

Director Autharived
DN 015514462 Signatary




Date:

T

Axis Bank Limited
Escrow Collection Bank

Dear Sirs,

SCHEDULE IV

Re.: Initial Public Offer (the “Offer™) of equity shares of Happy Steels Limited (the “Company”
and such offer, the “Offer™) - Escrow and Sponsor Bank Agreement dated [#] (the “Escrow and

Sponsor Bank Agrecment™)

Pursuant to Clause 3.2.3.1 (b) of the Fscrow and Sponsor Bank Agreement, the Designated Date is [=]
and we instruct you to transfer on [e], 2 [#] from the Escrow Account Name [#] and No, [#] 10 the Public
Offer Account as per the following:

o]

Capitalized terms not defined hercin shall have the same meaning as ascribed to them in the Escrow and
Sponsor Bank Agreement andior Offer Documents, In the event of any inconsistencies or discrepancies,
the definitions as prescribed in the Red Herring Prospectus and Prospectus shall prevail, to the extent of

any such inconsistency.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter,

Sincerely,

For Bigshare Capital Services Limiteed

For Share Indin Capital Services Private Limited

For HA|

PPY STEELS LiMI g
gl

Cp?

Authorised Signatory Authorised Signatory

Copy to:

Happy Stecls Limired

Master Capital Services Limited
For Happy Steels For Share Indin | For Master For Blgshare For Axis Bank Limited
Limited Capital Serviees | Services Private

Limited Limited

Managing Director
DN G2 R4S

For AXIS BANK
)

Authorised Signatory

Whaole Time
Direcior Anihorised
DIN: 01551452 Signatory




Daie: [w]
To:

SCHEDULE v

Share India Capital Services Private Limited

A-25, Basement, Sector-64,
Noida, Unar Pradesh, India 201301

Drear Sirs,

Re; Initial Fublic Offer (the “Offer™)

such offer, the “Offer™) -
Sponsor Bank Agreement”™)

Pursuant to Clause 3.2.3.1 (d) of the Escrow and Sp
the aggregate amount of commission

of equity shares of Happy Steels Limited (the
Escrow and Sponsor Bank Agreement dated (@]

onsor Bank Agreement, we write to inform you thai
payable 1o the Designated Intermediaries and Sponzor Bank in

relation to the Offer is 2 [#] and the details and calculation of the commission is enclosed herein.

Capitalized terms used but not defined herein
Escrow and Sponsor Bank Agreement and’ or
discrepancies, the definitions as preseribed in th
the extent of any such inconsistency.

Youers fanthfully,

For and on behalfl of the Bigshare Capital Services Limited

oticey

shall have the meaning as ascribed to such terms in the
Offer Documents. In the event of any inconsistencies or
¢ Red Herring Prospectus and Prospectus shall prevail, 1o

Authorized Signatory
Copy to:
Happy Steels Limited
Master Capital Services Limited
For Happy Sieels For Share India | For Master For Bigshare For Axis Bank Limited
Limited Capital Services | Capital Services | Services Private
Limited Limnited For AXIS BANK L

Antherized
Signatery

Mrecior
DiM: B1551462

Authorised Signatory

“Company™ and
(the “Escrow and




Date: [«]

Tao:
Public Offer Account Bank

Ladies and Gentlemen,

Re.: Initial Public Offer (the “Offer™) of equity shares of Happy Steels Limited
Escrow and Sponsor Bank Agreement dated [

and such offer, the “Offer™) -
Sponsor Bank Agreement™)

Pursuant w Clauses 3.2.3.2 (a) and 3.2.3.2 {c) of the Escrow
instruct you to transfer on [#] towards the Offer Expens

SCHEDULE VI

[#] to their respective bank accounts as per the table below:

{the “Company™
=] {the “Escrow and

and Sponsor Bank Agreement, we herehy
es, from the Public Offer Account Name and No,

$. No. | Name Amount (¥} | Bank Account No. | IFSC Code | Branch Address
1. [*] [=] [» [=] [=] [*]

2. [=] [o] [= ] [*] [»

3. [=] [*] [=] L] [e] [=

Capitalized terms not defined hercin shall have the same meaning as ascribed to them in the Escrow and

Sponsor Bank Agreement and/ or Offer

any such inconsistency,

Documents. In the event of any inconsistencies or discrepancies,
ing Prospectus and Prospectus shall prevail, to the extent of

Kindly acknowledge your aceeptance of the instructions on the copy attached to this letter,

For Share India Capital Services Private Limited

{Authorized Signatory)

Copy to:

Happy Steels Limited

Master Capital Services Limited

For Happy Stecls For Share India | For Master For Bigshare For Axis Bank Limited
Limited Capital Services | Capital Services | Services Private
Private Limited | Limited Limited -gr Ao BANK LTD.

I¥irectar
D™:

01551462

Authorised Signatory

—

/ e



SCHEDULE viI
Date: [«]

T
Axis Bank Limibted

Dear SinMa’am,

Re.: Initial Public Offer (the “OMfer™) of equity shares of Happy Steels Limited (the “Company™
and such offer, the “Offer) — Escraw and Sponsor Bank Agreement dated [#] (the “Escrow and
Sponsor Bank Agreement™)

Pursuant to clause 3.2.3.2 (a) and (d)} of the Escrow and Sponsor Bank Agreement, we hereby instruct you
to transfer on [e] towards the payment of Securitics Transaction Tax, from the Public Offer Accouni
Naime and No. [#] to the bank accounts as per the tahle below:

j&ﬂ-. Name Amount () | Bunk | Account No, | IFSC Code | Branch Address
LL [o] [#] [=] [=] | [#] =]

Capitalized terms not defined herein shall have the same meaning us ascribed (o them in the Eserow and
Sponsor Bank Agreement and/ or Offer Documents, In the event of any inconsistencies or discrepancies,
the definitions as prescribed in the Red Herring Prospectus and Prospecius shall prevail, 1o the extent of
any such inconsistency.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

For Share India Capital Services Private Limited

{Authorized Signatory)

Copy to:
Happy Steels Limited
Master Capital Services Limited

For Share Indla | For Master For Bigshare | For Axis Bank Limited _|
Capital Services | Capital Services | Services Private
i Limited

" For Happy Steels
Limired

FﬂHaPPYETEELTﬁ:IﬂE

0o

e DIMOOR? 184
Managing Drectar - Authorised Signatory ‘
DIN: DOG2 1845 Whole Time
Authorizsed DMreetor Authorised
| Signatory DIN: 01551462 | Signatory |




For

SCHEDULE vil
Dare: [»]
T
Escrow Collection Bank
Deear SirMa'am,
Re.: Initial Public Offer (the “Offer”) of equity shares of Happy Steels Limited (the “Company™
and such offer, the “Offer”) — Escrow and Sponsor Bank Agreement dated [®] (the “Escrow and
Sponsor Bank Agreement™)
Pursuant to Clause 3.2.3.2 (g) of the Escrow and Sponsor Bank Agreement, we herchy mstruct you to

transter on [#] from the Public Offer Account Name and No. [#] to the bank account(s) of the Company,
as per the table below:

5. No. Name Amount () | Bank | Account Na. IFSC Code Branch Address
1. [#] [=] d | [*] | |*]
| 2. [=] [= d | [#] [o]
3, o [= [#] ®] [o] [=]
4. o) . *] [o] . [e] =
5. =] [ [#] [w] » [w]

Capitalized terms not defined herein shall have the same meaning as aseribed to them in the Escrow and
Sponsor Bank Agreement and or Offer Documents. In the event of any inconsistencies or discrepancies,
the definitions as prescribed in the Red Herring Prospectus and Prospectus shall prevail, to the extent of
any such inconsistency.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

For Share India Capital Services Private Limited

{Authorized Signmory)

Copy to:

Happy Steels Limited

Master Capital Scrvices Limited

Faor Happy Steck For Master For Bigshare For Axis Bank Limiied
Limited Capital Services | Services Private
STEE Limited
e Xig BANK LTD.
Abhishek G| 1 i
irg Dirg
DiN-006218
Managing Director - Authorised Signatory
DN (a2 1845 Whale Time
Aautharized Birector Avitlerieed
Signatory DIN: 01551462 | Signatory




SCHEDULE IX
Date:
Ta:
Escrow Collection Bank
Idear Sirs:
Re.: Initial Public Offer (the “Offer™) of equity shares of Happy Steels Limited (the “Company™

and such offer, the “Offer™) — Escrow and Sponsor Bank Agreement dated [#] (the “Escrow and
Sponsor Bank Agrecment™)

Parsuant 1o Claose 3.2.4.1 (a) of the Escrow and Sponsor Bank Agreement, we hereby instruct you 1o
transfer on [e]. T [e], the Surplus Amoum from the Escrow Account Name and [»] No. [®] to the Refund
Account as per the following:

Capitalized terms not defined hercin shall have the same meaning as ascribed to them in the Escrow and
Sponsor Bank Agreement and/ or Offer Documents, In the event of any inconsistencies or discrepancics,
the: definitions as prescribed in the Red Herring Prospectus and Prospecius shall prevail, to the extent of
any such inconsistency.

Kindly acknowl r acceptance of the instructions on the copry attached 1o this letter,
For Share India Capital Services Private Limited| For Bigshare Services Private Limited

Authorised Signatory Authorised Slpnatory

Copy to:
Happy Steels Limited
Master Capital Services Limited

b

For Happy Sitcels For Share India | For Master
Limited Capital Services

For HARPY E’T;E_E‘tqﬁumf D

[ Abhishek

Managing Director
DIN: G2 1845

For Bigshare For Axis Bank Limited |
Capital Services | Services Private

S BANK lTTD-

Managing -
DiN-00821845/ -

Authorised Sfonatory

Director At berived
DIN: 01551462 | Signatory } o




SCHEDULE IX A - AUTHORIZED REPRESENTATIVES

FOR Happy Steels Limited

Managing
OIN-00621
Managing Director
VM 62 R4S

NAME POSITION | SPECIMEN SIGNATURE _
Amny one of the following
Mr. Abhishek Garg Managing Director M ﬁ“
Mr. Deepak Garg Whole Time Director If ]J ) I E‘: D??
For Happy Steels For Share India | For Master For Bigshare For Axis Bank Limited
Limibted

Cnpllnlsmlm Cupital Services | Services Private or AXIS EAMK LTO

Authorised Signatory




FOR Share India Capital Services Private Limited

NAME | POSITION | SPECIMEN SIGNATURE
Any one of the following
Mr. Sachin Gupia Director ¢
,?jml*"“
i
Mr. Eachit Gupta Director
Mr. Kunal Bansal Vice President
For Happy Stecls For Share India | For Master For Bigshare For Axis Bank Limited
Limited Capital Services | Caplial Services | Services Private i -
Privafe i@k, | Limited Limited “or AXIS BANK L
HAPPY STEELS LI j‘ v
,ﬁmhl il *h WlaE al Nalj# hjﬂm c%
Managing Direcy ; {l’f <
DIN-006218 T W
Managing Dircetor e - Auvihorised Signatery
DIN: D062 1545 Whole Time
Diircetor Awvthorised
Signafory DIN: 01551462 | Signotory




FOR Bigshare Services Private Limited

NAME | POSITION | SPECIMEN SIGNATURE
Any one of the follawing
Mr. Babu Rapheal C Deputy General Manager

For Happy Stecls For Share India | For Master For Bigshare For Axis Bank Limited
Limited Caplial Servie Capital Services | Services Private
L SANK LTD.
For Hﬁ.TPT STEELS LIMITED RIS :
Managing &3
—  DINNEG184
Managing Directar Authorised Signatory |
DIM: DDGZ 1845
Signatory |I




FOR AXIS BANK LIMITED

NAME | POSITION | SPECIMEN SIGNATURE
Any one of the
Neha | Assistant Vice President |
For Happy Stecls For Share India | For Master For Bigshare | For Axis Bank Limited
Limidted Capital Services | Services Private
For HAPPY STEELS LIMITE —— LJ:“"“" o BANK LTD:
5 B & ;
, Abhishek Gafo T o
Managing Direcl,. (N
DIN-006213 Dﬂﬂlﬂ'
Mansging Directsr o | _ Authorised Signatory
DIN: (0621843 Whale Time
Mrector Authorised
DIN: 01551462 | Signatory




