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FROM ANYTHING TO EVERYTHING.

CLASSIFIED AD DEPOT (CAD)

Book classified ads at your nearest Express
Group’s authorised Classified Ad Depots

EAST

PATPARGANJ : CHAVI ADVERTISERS, Ph.: 9899701024,
22090987, 22235837, PREET VIHAR : AD BRIDGE COMMU-
NICATION, Ph.: 9810029747, 42421234, 22017210,
SHAKARPUR : PARICHAY ADVERTISING & MARKETING,
Ph.: 9350309890, 22519890, 22549390

WEST

JANAKPURI : TRIMURTI ADVERTISERS, Ph.: 9810234206,
25530307, KAROL BAGH (REGHARPURA) : K R ADVERTIS-
ERS, Ph.: 9810316618, 9310316618, 41547697, KARAM-
PURA : GMJ ADVERTISING & MARKETING PVT. LTD., Ph.:
9310333777, 9211333777, 9810883377, NEW MOTI
NAGAR : MITTAL ADVERTISING, Ph.: 25178183,
9810538183, 9555945923, MOTI NAGAR : UMA ADVER-
TISERS, Ph.: 9312272149, 8800276797, RAMESH NAGAR :
POSITIVE ADS, Ph.: 9891195327, 9310006777, 65418908,
TILAK NAGAR : SHIVA ADVERTISERS, Ph.: 9891461543,
25980670, 20513836, VIKAS PURI : AAKAR ADVT. MEDIA
Ph.: 9810401352, 9015907873, 9263796133

CENTRAL

CHANDNI CHOWK : RAMNIWAS ADVERTISING & MARKET-
ING, Ph.: 9810145272, 23912577, 23928577, CONNAUGHT
PLACE : HARI OM ADVERTISING COMPANY Ph.:
98115551381, 43751196

TIS HAZARI COURT : SAI ADVERTISING, Ph.: 9811117748
KINGWAY CAMP : SHAGUN ADVERTISING, Ph.:
9818505505, 27458589, PATEL CHEST (OPP. MORRIS
NAGAR POLICE STATION) : MAHAN ADVERTISING & MAR-
KETING, Ph.: 9350304609, 7042590693, PITAMPURA
(PRASHANT VIHAR) : PAAVAN ADVERTISER Ph.:
9311564460, 9311288839, 47057929

SOUTH

CHATTARPUR : A & M MEDIA ADVERTISING, Ph.:
9811602901, 63181100, 26301008, KALKAJI : ADWIN
ADVERTISING, Ph.: 9811111825, 41605356, 26462690,
MALVIYA NAGAR : POOJA ADVERTISING & MARKETING
SERVICE, Ph.: 9891081700, 24331091, 46568866, YUSUF
SARAI : TANEJA ADVERTISEMENT & MARKETING Ph.:
9810843218, 26561814, 26510090

FARIDABAD (NEELAM FLYOVER) : AID TIME (INDIA)
ADVERTISING, Ph.: 9811195834, 0129-2412798, 2434654,
FARIDABAD (NIT, KALYAN SINGH CHOWK) : PULSE
ADVERTISING, Ph.: 9818078183, 9811502088, 0129-
4166498, FARIDABAD : SURAJ ADVERTISING & MARKET-
ING, Ph.: 9810680954, 9953526681, GURGAON : SAMBOD-
HI MEDIA PVT. LID., Ph.: 0124-4065447, 9711277174,
9910633399, GURGAON : AD MEDIA ADVERTISING & PR,
Ph.: 9873804580, NOIDA (SEC. 29) : RDX ADVERTISING,
Ph.: 9899268321, 0120-4315917, NOIDA (SEC. 65) : SRI
SAI MEDIA, Ph.: 0120-4216117, NOIDA (SEC. 38) : JA
LAKSHMI ADVERTISERS, Ph.: 9873807457, 9911911719
GHAZIABAD (HAPUR ROAD TIRAHA, NR GURUDWARA,) :
TIRUPATI  BALAJI ADVERTISING & MARKETING,
Ph.: 9818373200, 8130640000, 0120-4561000

EDUCATION (IAS & PMT ACADEMIES)
FRIENDS PUBLICITY SERVICE 23287653, 23276901, 9212008155

For CAD enquiries please contact :

ROHIT JOSHI 9818505947, ABHINAV GUPTA 9910035901
For booking classified ads, please contact 011-23702148,
0120-6651215, E-mail : delhi.classifieds@expressindia.com

(THIS IS NOT AN OFFER DOCUMENT. THIS IS A CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JULY 02, 2026 AND THE PROSPECTUS DATED JULY 14, 2026.)
= Happiy

HAPPY STEELS LIMITED

CIN: U35923PB1996PLC018348

Our Company was originally incorporated as 'Happy Steeis Private Limited' as a private imited company under the Companies Act, 1956 on Juna 14, 1996 pursuantto & Certificate of Incorporation beanng MNo. 16-18348
issued by the Registrar of Companies, Penjab, Himachal Pradesh and Chandigarh (the "RoC™), Thereaftor, our Company was converted info a public limited company from a private limited company pursuant to a special
resofution passed by the shareholders of our Company on February 15, 2025 consequent to which the name of our Company changed from "Happy Steels Privaie Limited' to ‘Happy Steals Limited" and a fresh Cerfificats
of Incorporation bearing CIN: U35923PB1996PLC018345 was issuad by the Registrar of Companies, Chandigarh ithe “RoC”) on March 20, 2025.
Registered Office: Kanganwal Road. Jaspal Banger, Ludhiana-141122, Punjab, India.
Tel No.: +91-6239821029; Email: cs@happysteels.com, Website: www.happysteels.com, Contact Person: Ms. Isha Ghai, Company Secretary and Compliance Officer

OUR PROMOTERS: MR. PARVEEN KUMAR GARG, MR. ABHISHEK GARG, MR. DEEPAK GARG AND M/S PARVEEN GARG HUF

% DETAILS OF THE ISSUE /4

INITIAL PUBLIC OFFER OF UPTO 37.88,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE “EQUITY SHARES") OF HAPPY STEELS LIMITED ("OUR COMPANY" OR “THE
ISSUER") AT AN ISSUE PRICE OF ¥ 66 PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF 56 PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ 2,500.08 LAKHS ("PUBLIC
ISSUE") OUT OF WHICH UPTO 1,90,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥ 66 PER EQUITY SHARE FOR CASH, AGGREGATING ¥ 125.40 LAKHS
WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION LE ISSUE OF 35,98,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF < 66 PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥
2,374.68 LAKHS 1S HEREIN AFTER REFERRED TO AS THE "NET ISSUE"™.

CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JULY 02, 2026 AND THE PROSPECTUS DATED JULY 14, 2026

Investors are hereby informed of tha following ravisions in the Hestated Financial Statements beginning on page 220 of the RHP and the Prospactus:
1. The section titled “INDEPENDENT AUDITORS' REPORT ON RESTATED FINANCIAL INFORMATION" on page 220 shall stands replaced with “INDEFENDENT AUDITORS' EXAMINATION REFORT ON RESTATED
FINANCIAL INFORMATION®
2. The words “as at” appearing in refation to the financial period in the Statermnent of Profit and Loss and the Gash Flow Statement on pages 225 and 226, respactively, shall be replaced with the words “forthe”
3. Para 1.1 on page 228 shall be replaced with the following:
1.1) Basis of preparation and measurement
The financial statement of the company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply withthe Accounting Standards specified
under Section 133 the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act ("the 2013 Act"), 2013, The financial statements
hawe been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the financial statements are consistant with thosa followed inthe previous
yeal
4, Para 1.3 on page 228 shall be read in addition to the following
Capitalization of the subsequeni expenses:
Subsequent expenditure refating to an item of Property, Plant and Equipment is added to its book value only if it increases the fulure benefits from the existing asset beyond its previously assessed standard ol
performance. All other expensas on existing Preperty, Plant and Equipment, including day-to-day repairs and maintenance expenditure and the'cost of replacing parts, are charged to the Statement of Profit
and Loss for the perlod during which such expenses are incurred.
. Para1.6.0n page 229 shall be read in addition to the following
Constituents forming part of the cost of finished goods:
The policy on finished goods valuation is based on the principle that finished goods are vatued at the lower of cost or net realizable value (NRY), Finished goods comprise all categories of goods manufactured
by the company and include products that have completed the manufacturing process and are ready for sale. The company follows this approach to ensure that finished goods are appropriately stated in
accordance with the applicable accounting principles.
6. Para 2{f) on page 233 shall be read in addition to the following:
The following table set forththe %aoe change in promaoter and promoter group’s shareholding:-

L

s _Asaldisi March 2026 | Change (265 26) | Asaidist March 2025 | Change (25 Vs 24) | s al 315t March 2024 __
Mo of Shares | % of total shares (% Points) Mo of Shares | % of total shares (% Points) Mo of Shares | % of total shares
 Promoters
Parvesn Kumar Garg 8,097 222 T7.13% il | 1,156,746 TT13% +1.52 1,134,000 75.61%
' Parveen Garg HUF 649 250 £.19% il | 2750 | 6.19% il 92,750 6.19%
| Abhishek Garg 485 975 4.63% Mil | 69,425 4 63% +2.34 34,400 2.29%
| Deepak Garg 486,675 4_64% Mil | 69,525 4.64% +2.34 34,500 2.30%
Promoters Group |
| Bindu Garg 490,700 4 67% Nil | 70,100 4 67% il 70,100 4 7%
| Charushres Garg 109,200 1.04% il | 15600 | 1.04% +1.04 - 0.00%
Riddhima Garg 108,500 1.03% Ml 15,500 1.03% +1.03 - 0.00%
7. Note 13 on page 240 shall be read as follows:
Inventories, as restated
Particulars As al 315t March 2026 | As at 31st March 2025 As at 31st March 2024
| - Raw Material B7.38 _ 167.48 9335
- Work In Progress 1,837.89 1,626.71 1,.393.71
' - Finished Goods 1,753.41 | 1,233.10 1,219.32
| - Stores & Spares 239.27 | 211.40 203.96
Total Inventories 3,897.95 | 3,228.70 2,910.34

Mode of Valuation lor Inventories:
Inventories are valued at the lower of cost and net realisable value. The cost farmula used lor valuation of inventoriesis as follows.
i) Aaw materials and stores & spares are valued on First in First out (FIFD) basis,
il) Wark-In-progress is valued at cost of raw materals plus conversion costs incurmed
iii} Finished goods are valuad af the lowear of cost and net realisable vaiue (NRY).
Tha costof inventories includes ail costs of purchase, costs of conversion and other costs incurrad in bringing tha inventories totheir present location and condition
1. Note 21 on page 242 shall be read as follows:
Cost of material consumed, as reslaled

Particulars Year ended 315t March 2026 Year ended 315t March 2025 Year ended 315t March 2024
| Opening stock 157.48 | 93,35 206.57

Parchases dunng the year 3,361 .52 4. 870.02 o,046.80
' Closing stock 67.38 ’ 157.48 43,35
| Raw material consumed* 5,451.62 ' 1,805.89 5,160.02

*The Company has only one category of raw material used in its manufacturing process, i.e., steel rounds and billets. No further bifurcation under additional broad heads is applicable.
8. Note 31 (iily and (v) under Defined Benefits Plan— (a) Gratuity on page 246 shall stands replaced with the following:
iii. Amount recognized in Balance Sheet

Particulars i As at 31st March 2026 | As at 31st March 2025 | As at 31st March 2024
| a. Present value of oblegations as at the close of the year 54,36 | 36.09 33.42
b. Fair Vakee of Flan Assets as at the close of the year (16.62) {16.61) (30.87)
| c. Net Liability racognized in balance sheet 34.07 | 21.48 2.55
¥. Change in the Fair Value of Plan Assets
“Particulars As at 315t March 2026 [ As at 31st March 2025 ! “As al 315t March 2022
| & Farr Value of Plan Assets at the beginning of the year 16.62 | 30.87 28495
| b Expected Return of Plan Assals 115 | 2.25 216
| . Confributions % | ) -
d. Benefits paid (4 86) (16.59) .
| . Actuarial Gain/ (Loss) on Plan Assets 0.05 : 0.07 (0.23)
f. Fair Value of Plan Assets at the end of the year 12.95 16.61 30.87
10, Capital Work in Progress (CWIF)/ |IIEHrIg!|J|-3.iﬂSEt‘:lU'*IiHr-ﬂE'l'BlrJiJrHHrl'. aging schedube as at 313t March 2026 under note 32 on page 246 zhall stands replaced with the following
[ Particulars Less than 1 year 1-2 Yoears 2-3 years More than 3 years ]
| Capital projects in progress 285.34 £.98 - -
Intangible asset under development 408,36 141.86

All ullhé*' terms and conditions of the IPO remain unchanged

The changes set out above are to be read in conjunction with the RHP dated July 02, 2026 and the Prospectus dated July 14, 2026 accordingly, all references to this information in the RHP Prospectus, Abridged
Prospectus, GID, Application Forms stands amended pursuant to this Corrigendum. Investors should read this Cormigendum along with the RHP and the Prospectus before making an investment decision with respect to
the Offer
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SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED MASTER CAPITAL SERVICES LIMITED BIGEHARE SERVICES PRIVATE LIMITED

Address; &-25, Basemeni, Sector-64, Noida-201301, Uitar Pradesh. | Address: A-B52-A, Basement Sushant Lok, Phase-l, Gurgaon Address: Office Mo, S6-2, 6th Foor, Pinnacle Business Park, Next to
Tel: +91 0120-5433000 Gurugram-122002, Haryama, India Ahura Centre, Mahakali Gaves Road, Andhesi (East), Mumbai-
Email; vinay pareekimshareindia coin / GContact Person: Mr. Puneet Singhaniz 400093, India

kunal bansal@@shareindia.co.in Tel. No.: +91-3781580561 Contact Person: Mr. Babu Raphael

Investor Grievances Email id- mbdnshareindiacom E-mail: secretariai@masiertrust.co.in Tel, Mo.: D22-67638200

Websile: www shargindia.com; SEBI Registration: INMDOO012537 | Investors Grievance Id: ig mbdizmasiertrust. co.in E-mail: [poc@blgshareonting, com
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SEBI Renistration No.; INMOOOD12306; Validity; Permanseni
COMPANY SECRETARY AND COMPLIANCE OFFICER

HAPPY STEELS LIMITED
Kanganwal Hoad, Jaspal Banger, Ludhiana-141122, Punjab, India.

Investors can contact the Company Secretary and Compliance Officar
or the BRLM or the Registrar to the issue in case ol any pre-ssue or

3 H |
I Contact Person: Ms, Isha Ghai e L ; 5
Fekck gl . post<issue related problems, such as non-receipt of letters of
! 1. -:. ':I B L P |
Qpp\-l Tel. No.: +31-6239821023; E-mail: cs@happysteels.com Allotment, non-credit of Allotted Equity Shares In the respective
} Websile: www happystesls.com
Registration Number: 018348; CIN: U35323PB1206PLCOTE348

All capitalized terms used herein and not specilically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus/ Prospectus.

beneficiary account and refund orders, etc,

On behall of Board of Direclors
FOR HAPPY STEELS LIMITED

Sd/-
Place: Ludhiana, Punjab Ms. Isha Ghai
Date: July 14, 2026 Company Secretary and Compliance Officer

Disclaimer: Happy Steels Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public olter of its
Equity Shares and has filed the Red Herring Prospectus dated July 02, 2026 and the Praspectus dated July 14, 2026 with the Registrar of Companies, Chandigarh and thereatter with SEBI and the Stock Exchange. Full
copy of the Red Herning Prospectus and the Prospectus is available on the websie of the SEBI at wenw sebi.govin, websile of the Company at www. happysieels.com, the website of the BRLMs o the Issue at

details relating tothe same, please refer to the Prospectus including the sectiontitled *Risk Faciors™ beginning on page 24 of the Prospacius

The Equity Shares have notheen and will not ba registered under the LS. Securites Actof 1933, a5 amendad or amy state sacurities laws intha United Sfates, and unlass so registered, and may not ba issued or sold within
the United States, except pursuant to an exemption from. orin‘a fransaction not subject to, the registration requirements of the Securities Act, 1933 and in accordance with any applicable LS. State Securities laws. Tha
Equity Sharas are being issued and sold outside the United States in‘offshore ransactons' in reliance on Reguiation “5" under the Securities Act, 1933 and the applicable laws of each jurisdiction wihere such issues and
sales are made. There will be no public offering In the Linited States.
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FROM AMYTHING TO EVERYTHING.

CLASSIFIED AD DEPOT (CAD)

Book classified ads at your nearest Express

Group’s authorised Classified Ad Depots

EAST
PATPARGANJ : CHAVI ADVERTISERS, Ph.: 9899701024,
22090987, 22235837, PREET VIHAR : AD BRIDGE COMMU-
NICATION, Ph.: 9810029747, 42421234, 22017210,
SHAKARPUR : PARICHAY ADVERTISING & MARKETING,
Ph.: 9350309890, 22519890, 22549890

WEST

JANAKPURI : TRIMURTI ADVERTISERS, Ph.: 9810234206,
25530307, KAROL BAGH (REGHARPURA) : K R ADVERTIS-
ERS, Ph.: 9810316618, 9310316618, 41547697, KARAM-
PURA : GMJ ADVERTISING & MARKETING PVT. LTD., Ph.:
9310333777, 9211333777, 9810883377, NEW MOTI
NAGAR : MITTAL ADVERTISING, Ph.: 25178183,
9810538183, 9555945923, MOTI NAGAR : UMA ADVER-
TISERS, Ph.: 9312272149, 8800276797, RAMESH NAGAR :
POSITIVE ADS, Ph.: 9891195327, 9310006777, 65418908,
TILAK NAGAR : SHIVA ADVERTISERS, Ph.: 9891461543,
25980670, 20518836, VIKAS PURI : AAKAR ADVT. MEDIA
Ph.: 9810401352, 9015907873, 9268796133

CENTRAL
CHANDNI CHOWK : RAMNIWAS ADVERTISING & MARKET-
ING, Ph.: 9810145272, 23912577, 23928577, CONNAUGHT
PLACE : HARI OM ADVERTISING COMPANY Ph.:
9811555181, 43751196

NORTH
TIS HAZARI COURT : SAl ADVERTISING, Ph.: 9811117748
KINGWAY CAMP : SHAGUN ADVERTISING, Ph.:

9818505505, 27458589, PATEL CHEST (OPP. MORRIS
NAGAR POLICE STATION) : MAHAN ADVERTISING & MAR-
KETING, Ph.: 9350304609, 7042590693, PITAMPURA
(PRASHANT VIHAR) : PAAVAN ADVERTISER Ph.:
9311564460, 9311288839, 47057929

CHATTARPUR : A & M MEDIA ADVERTISING, Ph.:
9811602901, 65181100, 26301008, KALKAJI : ADWIN
ADVERTISING, Ph.: 9811111825, 41605556, 26462690,
MALVIYA NAGAR : POOJA ADVERTISING & MARKETING
SERVICE, Ph.: 9891081700, 24331091, 46568866, YUSUF
SARAI : TANEJA ADVERTISEMENT & MARKETING Ph.:
9810843218, 26561814, 26510090

FARIDABAD (NEELAM FLYOVER) : AID TIME (INDIA)
ADVERTISING, Ph.: 9811195834, 0129-2412798, 2434654,
FARIDABAD (NIT, KALYAN SINGH CHOWK) : PULSE
ADVERTISING, Ph.: 9818078183, 9811502088, 0129-
4166498, FARIDABAD : SURAJ ADVERTISING & MARKET-
ING, Ph.: 9810680954, 9953526681, GURGAON : SAMBOD-
HI MEDIA PVT. LTD., Ph.: 0124-4065447, 9711277174,
9910633399, GURGAON : AD MEDIA ADVERTISING & PR,
Ph.: 9873804580, NOIDA (SEC. 29) : RDX ADVERTISING,
Ph.: 9899268321, 0120-4315917, NOIDA (SEC. 65) : SRI
SAl MEDIA, Ph.: 0120-4216117, NOIDA (SEC. 358) : JAI
LAKSHMI ADVERTISERS, Ph.: 9873807457, 9911911719
GHAZIABAD (HAPUR ROAD TIRAHA, NR GURUDWARA) :
TIRUPATI BALAJI ADVERTISING & MARKETING,
Ph.: 9818373200, 8130640000, 0120-4561000

EDUCATION (IAS & PMT ACADEMIES)

FRIENDS PUBLICITY SERVICE 23287653, 23276901, 9212008155

For CAD enquiries please contact :
ROHIT JOSHI 9818505947, ABHINAV GUPTA 9910035901
For booking classified ads, please contact 011-23702148,
0120-6651215, E-mail : delhi.classifieds@expressindia.com

"IMPORTANT"

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.
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(THIS IS NOT AN OFFER DOCUMENT. THIS IS A CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JULY 02, 2026 AND THE PROSPECTUS DATED JULY 14, 2026.)

3 Hoppi,

HAPPY STEELS LIMITED

CIN: U35923PB1996PLC018348

Ouwr Company was originally incorporated as 'Happy Steels Private Limited' a5 a private kmited company under the Companies Act, 1956 on June 14, 1996 pursuant to a Certificate of Incorporation bearing No. 16-18348
issted by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh (the “RoC ™). Thereafter, our Company was converted into a public limited company from a private limited company pursuant to aspecial
resohution passed by the shareholders of our Company on February 15, 2025 consaguent to which the name of our Company changed from 'Happy Steels Private Limited' to Happy Steals Limited” and a fresh Certificate
of Incorporafion beanng CIK; U35323PB1996PLC01 8248 was issued by the Regestrar of Companies, Chandigarh ithe "RoC ™) on March 20, 2025
Registered Office: Kanganwal Road, Jaspal Banger, Ludhiana-141122, Punjab, India,
Tel No.: +91-6239821029; Email: cs@happysteels.com, Website: www.happysteels.com, Contact Person: Ms. Isha Ghai, Company Secretary and Compliance Dificer

OUR PROMOTERS: MR. PARVEEN KUMAR GARG, MR. ABHISHEK GARG, MR. DEEPAK GARG AND M/S PARVEEN GARG HUF

"\ DETAILS OF THE ISSUE .

INITIAL PUBLIC OFFER OF UPTO 37,868,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/~ EACH (THE "EQUITY SHARES") OF HAPPY STEELS LIMITED ("OUR COMPANY" OR "THE
ISSUER") AT AN ISSUE PRICE OF T 66 PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF 56 PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO T 2,500.08 LAKHS ("PUBLIC
ISSUE") OUT OF WHICH UPTO 1,90,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥ 66 PER EQUITY SHARE FOR CASH, AGGREGATING ¥ 125.40 LAKHS
WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION L.E ISSUE OF 35,968,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥ 66 PER EQUITY SHARE FOR CASH, AGGREGATING UPTO
2,374.66 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE".

=

CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JULY 02, 2026 AND THE PROSPECTUS DATED JULY 14, 2026

[mvestors are hereby informed of the following revisions in the Restated Financial Statements beginning on page 220 of the RHP and the Prospectus:
1. The sectionfitled "INDEPENDENT AUDITORS' REPORT ON RESTATED FINANCIAL INFORMATION" on page 220 shall stands replaced with “INDEPENDENT AUDITORS' EXAMINATION REPORT ON RESTATED
FINANMCIAL INFORMATION",
2. Thewords “as at” appearing in retation to the financial period in the Statement of Profit and Loss and the Cash Flow Statement on pages 225 and 226, respectively, shall be replaced with the words “for the”.
d. Para 1.1 onpage 2248 shall be reptaced with the following:
1.1) Basis of preparation and measurement
The fmancial statement of the company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) 1o comply with the Accounting Standards specified
underSection 133 the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rubes, 2014 and the relevant provisions of the Companies Act (the 2013 Act"), 2013, The financial statements
hiave been prepared on accrual basis under the historical cost convention. The accounting policies adoptad in the preparation of the financial statements are consistent with those followed inthe pravious
year.
4, Para 1.3 on page 228 shall be read in addition to the following
Capitalisation of the subsequent expenses:
Subsequent expenditure retating to an item of Property, Plant and Equipment is added to its book value only if it increases the future benafits from the existing asset beyond its praviously assessed standand of
performance. All ather expenses on existing Property, Plant and Equipment, including day-to-day repairs and maintenance expenditure and the cost of replacing parts, are charged to the Statement of Profit
and Loss for the period duning which such expenses are incurred
5. Para 1.6 on page 229 shall be read in addition to the following
Constituents forming part ol the cost of finished goods:
The poficy on finishad goods valuationis based on the principle that finished goods are valued at the lower of cost or net realizable value (NRV). Finished goods comprise all categonies of goods manufactured
by the company and include products that have completed the manufacturing process and are ready for sale. The company follows this approach to ensure that finished goods are appropriately stated in
accordance with the applicable accounting principles,
6. Para 2(T) on page 233 shall ba read in addition to the following:
The followina table set lorth the %age change in promaoter and promoter group's shareholding -

Pramalers Name As at 31st March 2026 Change (26 vs 25) As at 31st March 2025 Change (25 vs 24) As at 315t March 2024
No of Shares | % of {otal shares (% Points) Mo of Shares | % of total shares (% Foints) Mo of Shares | % of tolal shares

iPmmnters |
| Parveen Kumar Garg 8,007,222 77.13% il 1156746 |  77.13% +1.52 1,134,000 75.61%
| Parvean Garg HUF 649,250 £19% il 92,750 | 6.19% Ml 92,750 6.19%
| Abhishek Garg 485,975 4.63% il 69425 | 4.63% +2.34 34,400 2.29%
| Deepak Garg 486,675 4 64% Pl 6% 525 ] 4.64% +7. 34 34,500 2.30%
E.P"“F“““.“S Group R . . | . . .
|Bindu Garg 480,700 4 B7% il 70,100 | 4.67% Ml 70,100 4.67%
Zr-{:h_arushr_ﬂe Garg 109,200 1.04% il I 15600 | 1.04% +1.04 . 0.00%
| Riddhima Garg 108,500 1.03% Ml 15,500 l 1.03% F1.03 . 0. (%
7. Note 13 on page 240 shall be read as follows:

Inventories, as restated

Parficulars As at 31=t March 2026 As at 31st March 2025 Az at 31st March 2024
| - Raw Matarial 67.38 | 157.48 93.35
l - Wark In Progress 1.837.89 1.626.71 138371
| - Finished Goods 1.753.41 : 123310 1,219.32
[ - Bl0res & Sparas 239.27 211.40 203.96
| Total Inventories 3.887.95 3,228.70 2.910.34

Mode ol Valuation for Inventories:

Inventories are valued ai the bower of cost and net realiszhle value. The cost formula osaed for valuation of inventories is as follows,

i) Raw materials and stores & spares are valwed on First in First out (FIFD) basis.

ii) Work=in-progress is valuad at costof raw maienals plus converséon costs incurred.

ill} Finished goods are valuad at the lowear of costand net realisable value (NBY)

The costof inventories includes all costs of purchase, costs of conversion and other costs incorred in bringing the inventanes o thelr present location and condition.
1. Nota 21 on page 242 shall be read as follows

Cost of material consumed, as restated

Particulars Year ended 3151 March 2026 Year ended 3151 March 2025 Year ended 315t March 2024
{ Opening stock 157 48 | 93.35 206.57 |
{ Purchasas during the year 5,361.52 5 4,870.02 5,046.80
| Closing stock o 67.38 | 15745 93.35 .
| Raw material consumed* 545163 | 4,805 89 5,160.02 ;

*The Company has only one category of raw material used in its manufacturing process, Le., steel rounds and billets. No further bifurcation under additional broad heads is applicable.
9, Mote 31 (i§i} and (v) under Defined Banefits Plan - (a) Gratuity on page 246 shall stands replaced with the following:

iii. Amount recognized in Balance Sheet
Particulars As at 3151 March 2026 | As al 31st March 2025 As al 31st March 2024
a. Present value of obligations as at the close of the year 54,36 | 38.09 33.42
. b. Fair Value of Pian Assets as at the close of the year | [16.62) (1661) (30.87)
| ©: Net Liability recognized in batance sheet | 44.07 : 21.48 2.5
¥. Change in the Fair Value of Plan Assels
Particulars Az at 31st March 2026 [ As al 31st March 2025 As at 315t March 2024
a. Falr Value of Plan Assats at the beginning of the year 16.62 | 30.87 28,95 f
b. Expected Rewrn of Plan Assets 1.15 ‘ 2.25 2.16 5
| ['?ur~1rih_u1'i-::un_s' : . . . |
| d. Benefits paid (4.86) : (16.59) - '
g, Actuarial Gain/ (Loss) on Plan Assets 0.05 .' 0.07 (0.23)
f. Fair Value of Pian Assets at he end of the year | 12.95 . 16.61 30.87
10, Capital Work in Progress (CWIP) Intangibla asset under davelopment aging schedule as at 315t March 2026 under note 32 on page 246 shall stands repiaced with the following
Parliculars Less than 1 year 1-2 Years 2-3 years Mare than 3 years
{ Capial projects in progress 280,34 2.93 | - -
{Intangible asset under development 409 36 141.86 I

All atherferms and conditions of the IP0 remain unchanged

The changes sef out above are fo be read m conjunction with the BHP dated July 02, 2026 and the Prospectus dated Joly 14, 2026 accordingly, all references to this information im the RHP Prospectus, Abndged
Prospectus, GID, Application Forms sfands amendsed pursuant to this Cormigendum, Invasiors should read this Cormgendum along with the BHP and the Prospectus before making aninvestment decision with respeciio
the Offer,
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HAPPY STEELS LIMITED

CIN: U35923PB1996PLC018348

Our Company was originally incorporated as 'Happy Steels Private Limited' as a private limited company under the Companies Act, 1956 on June 14, 1996 pursuant to a Certificate of Incorporation bearing No. 16-18348
issued by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh (the “RoC”). Thereafter, our Company was converted into a public limited company from a private limited company pursuant to a special
resolution passed by the shareholders of our Company on February 15, 2025 consequent to which the name of our Company changed from 'Happy Steels Private Limited' to 'Happy Steels Limited' and a fresh Certificate
of Incorporation bearing CIN: U35923PB1996PLC018348 was issued by the Registrar of Companies, Chandigarh (the “RoC”) on March 20, 2025.

Registered Office: Kanganwal Road, Jaspal Banger, Ludhiana-141122, Punjab, India.

Tel No.: +91-6239821029; Email: cs@happysteels.com, Website: www.happysteels.com, Contact Person: Ms. Isha Ghai, Company Secretary and Compliance Officer

OUR PROMOTERS: MR. PARVEEN KUMAR GARG, MR. ABHISHEK GARG, MR. DEEPAK GARG AND M/S PARVEEN GARG HUF
DETAILS OF THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 37,88,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH (THE “EQUITY SHARES”) OF HAPPY STEELS LIMITED (“OUR COMPANY” OR “THE
ISSUER”) AT AN ISSUE PRICE OF X 66 PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF 56 PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO X 2,500.08 LAKHS (“PUBLIC
ISSUE”) OUT OF WHICH UPTO 1,90,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH, AT AN ISSUE PRICE OF X 66 PER EQUITY SHARE FOR CASH, AGGREGATING ¥ 125.40 LAKHS
WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION I.E ISSUE OF 35,98,000 EQUITY SHARES OF FACE VALUE OF < 10 EACH, AT AN ISSUE PRICE OF % 66 PER EQUITY SHARE FOR CASH, AGGREGATING UPTO X
2,374.68 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”.

CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JULY 02, 2026 AND THE PROSPECTUS DATED JULY 14, 2026
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Investors are hereby informed of the following revisions in the Restated Financial Statements beginning on page 220 of the RHP and the Prospectus:
1. The section titled “INDEPENDENT AUDITORS' REPORT ON RESTATED FINANCIAL INFORMATION” on page 220 shall stands replaced with “INDEPENDENT AUDITORS' EXAMINATION REPORT ON RESTATED

FINANCIAL INFORMATION”.
2. The words “as at” appearing in relation to the financial period in the Statement of Profit and Loss and the Cash Flow Statement on pages 225 and 226, respectively, shall be replaced with the words “forthe”.

atgr I fegt ¥ 11

foresTamt ateaatmr feg
TET | mpatat fant fegmar
F& 37 B fysT@ IoAnle
T 13t T

gd uH, fandet € Fatet
NSST 973 '3 = fagg @

IIB €T JIH & ¥ ©F
sarrfemr  famr § o3
meghiret () & €w =t
faresTat feg HE!EGT":T HO&T
o T8 BT 50 IAT IHBI
g fea™ € #WEs 13T T
fer y3 weasay € fegarg

oAt sfgarfemT fapdT T,
€77 € gyrEdt I
TTUR &= @ fAeTInm
St A=

fem @ g=ge ys3T
| g3ty fe'g <nt
sfggre g Arggr
féntaed gorts fAw
W3 AT I°F ITHHS
s fiw € IHeust
uyfesr 5% g 39
TR &IT BT IE IS |

€ g9=TE 5% &< gfan
fe=st: Aahret () 79 W3
et mems3t yfafanr 3°
g €t § AAe 3 fAw
¥B3T € maIeT, qT-TEST
foomsg, a3% W3 AY3 SHC

3. Para 1.1 on page 228 shall be replaced with the following: 3‘53 il udtd yﬁ’m € g3 wfuardtdt g35 € HHE feg ont
1.1) Basis of preparation and measurement IEFE ETaTfaa gaety fAw & gfHar <t gadtt feg 3ot sfaarfeuT far /| mess
undrSecion 199 eCompaios A 215 e win Pl 7 o1 Comparic (coout) Ao, 2014 andh vt proviions f e Compaios At 2013, 2013 Th anclstements | ozcror Lo P 2023 § fifert 31 : T A e
un ion pani , , with Ru pani unts) Rules, n vant provision ni " . inanci n = - BN z o NE o T S _
have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous 59 fi* . . Sty o f a SR v ES f):ru:{ ga"rnf J H”Ha- N Hg'd'
year. T3 fomi Ht RIS uf ferniaes 3 frur & femiaed a523 fiw s 99
4. Para1.3 on page 228 shall be read in addition to the following: &TI19T & I=Tsdit © Aoy feY HH3H d13 farr At fem @ HBHHT & F Y-y gt
Capitalisation of the subsequent expenses: o . - _ N o U'E IF ASTS '3 IBIedarT &% qt, few digedt w9y 3fag AT gevel A
Subsequent expenditure relating to an |t.enj of Property, Plant and Equ_lpment is addtho its book value qnly ifit |nc_reasesthefuture b_eneflts from the existing assetbeyond its previously assessed standard o_f AfE3 MHdTat nie gt €239 578 AaHTs3 Uy ufsy o feg & gege ggrodt I
performance. All other expenses on existing Property, Plant and Equipment, including day-to-day repairs and maintenance expenditure and the cost of replacing parts, are charged to the Statement of Profit | - ~ PSRN - o NP = = o
A . T uafaa »iendd wfaarat feAldaed, A7 ffa & e sur s &t yfafonrg= 3w
and Loss for the period during which such expenses are incurred. [ . . T N N
5. Para 1.6 on page 229 shall be read in addition to the following: frs Hagere & fAge feaT & w8 3 gme &390 98 ydt &9t I AaT T wfad fee
Constituents forming part of the cost of finished goods: faar, “gt, fen 3 fewrer Gt fagr T, =t AT9 SHAMT @ »nidlar @8 JraHed d =T

The policy on finished goods valuation is based on the principle that finished goods are valued at the lower of cost or net realizable value (NRV). Finished goods comprise all categories of goods manufactured
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gg ggfd(;ﬁr;ep;% ::1: J;g:.ﬁ Erggéjglt; tti:zggﬁxgi;gzpleted the manufacturing process and are ready for sale. The company follows this approach to ensure that finished goods are appropriately stated in 3 n?amz?i HETEI 3 H"Er”rf FIT o @Ff’r, fga %:’T 331_)2[ Uay =g y'ﬁvm W
6. Para 2(f) on page 233 shall be read in addition to the following: MHAAT, ASST M3 GaU Ebdt g9ddTe: fen d97s Ay € 3% 793 3fgz )-l"')-l'f?Ml"’

The following table set forth the %age change in promoter and promoter group’s shareholding:-

Mode of Valuation for Inventories:

Inventories are valued at the lower of cost and net realisable value. The cost formula used for valuation of inventories is as follows:
i) Raw materials and stores & spares are valued on Firstin First out (FIFO) basis.

ii) Work-in-progress is valued at cost of raw materials plus conversion costs incurred.

iii) Finished goods are valued atthe lower of costand net realisable value (NRV).
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gU-99f93 Ane3 fAw s

fea fes ufgst gt e3fea

PO As at 31st March 2026 | Change (26 vs 25) As at 31st March 2025 Change (25 vs 24) As at 31st March 2024 gt & g @ feT At qIsas feg et e feg § & & fe'w &<t gfow &3
No of Shares | % of total shares (% Points) No of Shares | % of total shares (% Points) No of Shares | % of total shares| | WfIH 9&T & 24 & & faez@ AT g°9 UfBwH wifuadtyt @ faFt 3
Promoters - N
Parveen Kumar Garg 8,097,222 77.13% Nil 1,156,746 77.13% +152 1,134,000 75.61% : =
Parveen Garg HUF 649,250 6.19% Nil 92,750 6.19% il 92,750 6.19% g W W H.IIHl
Abhishek Garg 485,975 4.63% Nil 69,425 4.63% +2.34 34,400 2.29%
Deepak Garg 486,675 4.64% Nil 69,525 4.64% +2.34 34,500 2.30%
Promoters Group mmaﬁwﬁe’rn@)ﬁr
Chaniines & 05200 |10 i s 03 P ot g fu e © B
arushree Garg , .04% i , .04% +1. - .00% ¥ar ot 33’ U-I'E’T UHTH
Riddhima Garg 108,500 1.03% Nil 15,500 1.03% +1.03 - 0.00% f A ?)' ﬁ 3 ﬂ?
7. Note 13 on page 240 shall be read as follows: ﬁmmwm
Inventories, as restated TS m (Fl'tl'f_é"?a' )j'rg
Particulars As at 31st March 2026 As at 31st March 2025 As at 31st March 2024 = .. £ LS A
- Raw Material 67.38 157.48 93.35 il ﬂg " 3f
- Work In Progress 1,837.89 1,626.71 1393.71 HTdY dTd6 ISIEI] cdied
~Finished Goods 1,753.41 1,233.10 1,219.32 UBIH T8 Afq9 € I 0
- Stores & Spares 239.27 211.40 203.96 Wrgart '3 edfex urgetmt
Total Inventories 3,897.95 3,228.70 2,910.34 BrET IEHT A | fel a9

IS9g € e Agst & wiA
e yrferdt far ‘g yqd fes
e"rg?:ra—o'f?—frnrgsrzﬁ

The cost of inventories includes all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their present location and condition. WWW (FHLS) MS<TEH Al a9 fe St T = ?;v MT—{ H g}_t,?—_‘_v Pt
1. Note 21 on page 242 shall be read as follows: =8 faarst &bt fart set wfog &t gy Azat 3 189 fes gt a9 N | feg
Cost of material consumed, as restated Itarg fo9 N3 Heandlas wremamet gew fegt ftifer e SHOT fefenmagin @ 7
Particulars Year ended 31st March 2026 Year ended 31st March 2025 Year ended 31st March 2024 HTIg a7ds et fg@g}gg— g=ge gg"]a]g w3 HI™&T -(v,- fegsrene € H'EW}"TB’T
Opening stock 157.48 93.35 206.57 5Targ fe'9 ofeq A § #Fs T AEMHT ASaT '3 famar i fF}_oF'J‘T MSHT HA<CT
Purchases during the year 5,361.52 4,870.02 5,046.80 T | 5T W Mo = © 299 aet-gut faiteg s oifes 33 €t & ¢339 J7de IEr HI®
Closing stock 67.38 157.48 93.35 - S e ~ = c . ?7 o yfendt fear & gd e
Raw material consumed™ 545163 4,805.89 5,160.02 Uy I Hg T GTaTg € Aded A B fapTl Bf{ fem e g Fa® U§Tet
*The Company has only one category of raw material used in its manufacturing process, i.e., steel rounds and billets. No further bifurcation under additional broad heads is applicable. 34 arcr@?; fes \u—a nI T fszr €9 zdfed &S MI=TTIIT & HE X =
9. Note 31 (iii) and (v) under Defined Benefits Plan — (a) Gratuity on page 246 shall stands replaced with the following: g9 & HIB M3 IFF § ygege geaf "3a a"]g are, e g fon fe da st
iii. Amount recognized in Balance Sheet 738 TEMT AT AZAT '3 U A YT MASS I fadasiar fogr fapu fi fog SHeT 8
Particulars As at 31st March 2026 As at 31st March 2025 As at 31st March 2024 TTIET Tt FDt-Brbit T fg &t & G @HTS) T o A rgfipng mrerret
a. Present value of obligations as at the close of the year 54.36 38.09 33.42 I3 B ITIEAT | BT S JEt- wdI=eTet 96 <3t fareadt f&g - = S st §
b. Fair Value of Plan Assets as at the close of the year (16.62) (16.61) (30.87) O O S < ;li% f&wr”famrrga
c. Net Liability recognized in balance sheet 34.07 21.48 2.55 EN o o o o v = = d Ur s
_ty g zaﬁaiﬂﬁmweaﬁmq @Www_mm 5| fow I foprer FEx
v. Change in the Fair Value of Plan Assets u'g‘]ﬂ'e‘g‘ga‘fum‘rgwg'rm s qgﬂmg IT HSIAE TS ffammfonT faeg 33 & Mus
Particulars As at 31st March 2026 As at 31st March 2025 As at 31st March 2024 ey W Hag I9x farast -
a. Fair Value of Plan Assets at the beginning of the year 16.62 30.87 28.95 ?"]3’ 3'11'-8.;: few =t - = SN ot ffew £ fogr W?gﬂ%"’&:ﬁ"’%ﬁﬁ
b. Expected Return of Plan Assets 1.15 2.25 2.16 a3 %‘H\l_.r H BT FTE(:ZEI 34 WIS THINTT g4t g fedt fem 3 femrer
¢ Contributions - - - sfrfew'?n I3 are IFFE_OFB:I g I qqe?a HETS oeftg araw i 7aes w3 Faed
d. Benefits paid (4.86) (16.59) - MEHTT ISI9TF edfes UBIH & Fafent” d'€d 3 B8 AIa9 € 33, 34, 44 T 45 & oot Ag®T
e. Actuarial Gain / (Loss) on Plan Assets 0.05 0.07 (0.23) hw#éﬁzwsﬂawmm’r warget Eﬁg:f ol f?ﬂ"‘c')‘i' 5 gwguﬁwg}gﬂaafggh
f. Fair Value of Plan Assets at the end of the year 12.95 16.61 30.87
10.  Capital Work in Progress (CWIP)/ Intangible asset under development aging schedule as at 31st March 2026 under note 32 on page 246 shall stands replaced with the following: W aa' a' WH' W a m 3- w m
Particulars Less than 1 year 1-2 Years 2-3 years More than 3 years
Capital projects in progress 285.34 8.98 - - U993, 14 g8l ( (I=9 @)~ Hos guzT & faerfes '3 25 @U’H)—IGTIHUE%"UFTHB?YE"’?EH"’
Intangible asset under development 409.36 141.86 - - FoeT -é- El_c‘ﬁ?:’«l' T AT & Wﬁmmmm %?WKWUW
All other terms and conditions of the IPO remain unchanged TEINE %(3?5' WI BIUIT 271 == fgl?:"?s' aF O399 a3 1t fe3Ifen I HT;YIE' WS 7;1‘33 =
The changes set out above are to be read in conjunction with the RHP dated July 02, 2026 and the Prospectus dated July 14, 2026 accordingly, all references to this information in the RHP, Prospectus, Abridged o S - ~ % e - - - =
Prospectl?s, GID, Application Forms stands amen(ljed pursuant to this Corrigendun{ Investors should read tt?is Corrigendum)e/along with the RHP ag(}/the Prospectus before making an investment decisign with respecgtto BYIUE %‘5’8?3?? €) l B f?'a' ST & IF feg e WWEH?]'EU‘E'T, G‘E'Ta??
the Offer. WWHWWW aigr fa 7w 2024 feg €@ gofenr w3 afaz 39 '3
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SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED

Address: A-25, Basement, Sector-64, Noida-201301, Uttar Pradesh.
Tel: +91 0120-6483000

Email: vinay.pareek@shareindia.co.in /
kunal.bansal@shareindia.co.in

Investor Grievances Email id- mb@shareindia.com

Website: www.shareindia.com; SEBI Registration: INM000012537
CIN: U65923UP2016PTC075987

Contact Person: Mr. Vinay Pareek / Mr. Kunal Bansal

Website: www.bonanzaonline.com;

MASTER CAPITAL SERVICES LIMITED

Address: A-852-A, Basement, Sushant Lok, Phase-I, Gurgaon,
Gurugram-122002, Haryana, India

Contact Person: Mr. Puneet Singhania

Tel. No.: +91-9781580561

E-mail: secretarial@mastertrust.co.in

Investors Grievance ld: ig.mbd@mastertrust.co.in

Website: www.mastertrust.co.in

SEBI Registration No.: INM000000107

CIN: U67190HR1994PLC076366

BIGSHARE SERVICES PRIVATE LIMITED

Address: Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to
Ahura Centre, Mahakali Caves Road, Andheri (East), Mumbai-
400093, India.

Contact Person: Mr. Babu Raphael

Tel. No.: 022-62638200

E-mail:_ipo@bigshareonline.com

Website: www.bigshareonline.com

Investor Grievance E-mail: investor@bigshareonline.com

SEBI Registration No.: INR0O00001385

SEBI Registration No.: INM000012306; Validity: Permanent femE a3
COMPANY SE(:::E:;\?: :E':E?_ :S:rlwli;LADNCE OFFICER fofeer yorg faf: e yeeh
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All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus/ Prospectus. 1. | 49-2026-27- | Haw fEriamT-Isemired/fedmig @ wifgers 839 feg ABus frdt-fedmys-TRR (P)-36.172 Tkm&r
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On behalf of Board of Directors
FOR HAPPY STEELS LIMITED

Sa/- Km 9.2 3 Km 12 (i), Km 17.465 3 Km 18.29 (Amits) w3 fer @ a7 i fedmug s3ivs feg
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Disclaimer: Happy Steels Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its 41671393.74 833400.00 60 fo 12 TR

Equity Shares and has filed the Red Herring Prospectus dated July 02, 2026 and the Prospectus dated July 14, 2026 with the Registrar of Companies, Chandigarh and thereafter with SEBI and the Stock Exchange. Full

copy of the Red Herring Prospectus and the Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.happysteels.com, the website of the BRLMs to the Issue at: AHG 399 & & : “CTR/TRR/TFR/TTR, far feg % § 8ug ga=, ﬁuﬂq”rﬁéa 3 famefiiar w3 2% Fugum

www.shareindia.com and www.mastertrust.co.in, the website of NSE Emerge at www.nseindia.com respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for HHlst (fa 2fllar Hifls/BeHe AifSal/ %arafz'ar HHls) & p;g"f Y3 iAe &H AHE 75, —a 28 3% TTR T aH ATHS

details relating to the same, please refer to the Prospectus including the section titled “Risk Factors” beginning on page 24 of the Prospectus. 317

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and may not be issued or sold within - - - — — - —

the United States, except pursuantto an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in accordance with any applicable U.S. State Securities laws. The | | < : 1. fofeer ue 3 ufas fofeerarms: ffeer & mefu feg wdt o3 a1 fori < i <t e sasd 2. f3eh few foam < st vt
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Equity Shares are being issued and sold outside the United States in 'offshore transactions' in reliance on Regulation “S” under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and
Irast ©F A= e HAsrs © &

sales are made. There will be no public offering in the United States.
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